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Financial 

Stature 

In  the  Story  of  Canada’s 
^Var  Finance  Sir  Thomas 
White  recounts  that  no  loan 
of  even  $5,000,000  had  been 
placed  by  the  Dominion 
Government  in  Canada  be¬ 
fore  1914.  So  pronounced 
has  been  the  development  of 
the  Canadian  security  mar¬ 
ket  that  in  the  month  of 
June  this  year  new  Canadian 
bond  issues  were  over 
$115,000,000.  Of  this 
amount  over  $50,000,000 
was  placed  in  Canada. 

We  shall  be  glad  to  advise 
tnxMstors  regarding  desirable 
Canadian  securities. 

E.  AMES  &  CO. 

LIMITED 

Butitif  EtttthUihtd  J8S9 

mat*  MONTREAL  Keir  Tork 

Vaacoow  Victoria  lutadon.  Ea,. 


fMnsloasItO 

MEM8eK» 
IonTREALStocK  ExCHANCif 
MontrealCura  Market 

250  Notre  Dame  St.  West 
MONTREAL 

relephonea  Marquette  6183  to  618S  ^ 


ES  SHARP  DROP 
COnONS  MEAN 


I!  I  At  the  Lookout  | 

ICARRY-OVERWILL 
HELP  TO  OFFSET 
THE  SMALL  CROP: 

Advance  in  Price  Will  Bring  Big 
Cash  Revenue  From 
Surplus 

WEST  FACES  PROBLEM  i 

Short  Yield  Must  Now  Be  Ac- ' 
cepted — ^Farmers  With  Good  | 
Crops  to  Profit  But  Many  Will ' 
Be  Hard  Hit. 

By  Staff  RrpreaentfltiTe. 

Winnipeg:. — Not.  for  a  great  many  , 
years  has  western  Canada  been  faced  i 
I  with  so  great  a  problem  as  that  i 
!  forced  on  it  by  the  wheat  c/op  of  . 

1 1929,  On  the  other  hand,  western  i 
j  Canada  has  never  been  in  such  good  ’ 
i  shape  to  face  a  serious  problem  as  it  i 
is  this  year. 

When  gauging  a  total  cron  of  from  ■ 
j30n,000.0W  to  350.090.000  bu.shels,  it: 
ils  necessary  to  have  In  mind  an  un-  i 
Iprecedented  carry-over  from  last 
;  yea/  that  is  known  to  run  around 
1 10.000,000  bushels  at  the  present 
time.  The  smaller  crop  will  mean  I 


Canadian  InteM^onal  Paper 
Comply 

First  Mortgage  6^  Gold  Bonds 

Due  July  1,  1W9 
/ 

Price  95  and  Interest,  yielding  6.45% 

,  V 

Harris,  Forbes  &  Company 

Limited  * 


469  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


BLAME  APPRAISER 
CAN.  DEPARTMENT 
STORES  FAILURE 


\Early  Operation  for 
Calgary  Power  Plant 

i  Work  on  the  new  Ghost  River  de- 
U’elopment  of  Calgary  Power  Com- 
i  pany  Is  reported  to  be  well  within 
!  schedule,  and  it  is  expected  that  the 
]  plant,  which  will  have  an  Initial  gen- 


SMELTERS  PLAYS 
IMPORTANT  ROLE 
IN  B.C.  INDUSTRY 


a  much  higher  price^  for  wheat  and  Ontario  Courts  Give  Judgment  frating  capacity  of  36.000  h^p.  will  be  g.  Development  At 

the  carry-over  will  share  in  a  portion  »  r-  operation  in  Tess  than  3  months  '  e  r 


of  the  advance.  At  one  time  it  look¬ 
ed  as  though  the  enormous  carry¬ 
over  might  w.reck  the  wheat  pool. 

'  Now  a  shortened  crop  has  come . 
;  along  and  changed  the  situation  and  1 


In  Favor  of  Municipal 
Bankers 

IN  VESTORS  PROTECTED 


incidentally  a  very  large  number  of  Toronto  Bureau  The  FinnneUi  Time*  of  power. 


The  company  has  a  ready  market  ' 
for  its  output  from  this  new  plant. : 
as  the  city  of  Calgary  has  been  fac¬ 
ing  for  some  time  a  serious  .shortage  i 


farmers  stand  to  Menefit  from  It, 


-The  recent  clear-cut  de- 


j  The  next  few  weeks  will  determine  I  dsion  handed  down  by  Justice  Kelly 
the  size  of  the  problem  the  west  has  jjj  Supreme  Court  of  Ontario  in 
I  to  grapple  ylth-  The  generally  im-  .  ca.se  of  Sterling  Appraisal  Corn- 
proved  conditions  and  the  carry-over  Limited,  vs.  Wllllson.  Neely 

are  the  two  outstanding  factors  that  .  corporation  Limited.  In  connection 
indicate  a  greater  power  to  deal  with  i  appraisal  of  the  units 


,  it  than  ever  before. 


which  formed  the  basis  of  the  Can- 


HIGH  EARNINGS 
SOON  CHEMICAL 
RESEARCH  CORP. 


!  tinu^  hot^\\nti'y^ weather^  ^on  *^the  ®*^*®*'  Department  Stores  Limited,  nCDCAAtn  t  Unr.  '  5, an  Nort^^^stVrn  Rail  wav ‘running 

!  prairies  sustaining  the  st%ng'’Lll5h,3haslz®st^  - ^eastward  from  Stewart 

^  ^  thT  cSany\f?erw  ards  fS  In  ^Urnm*  Indite  $10  a  |  "^""c^m^aylSc^  vSel 

\west.  The  grLt  stores  of  grain  5t  I  Share  Foi^Cydo  Process  president  and  general  manager,  to 

I  the  lake  heads  will  conceivably  be  to  me  tbe  matters  cou  d  not 


1  Trail  Will  Fffect  Double 
;  Purpose 

TO  UTrUZE  WA-^TE 

I  lluronu  Flnnurlnl  TImvs 

I  Vancouver.  —  Consolidated  Mining 
,&  Smelting  Company  has  baen  play- 
ilng  an  imporf-ant  role  in  British 
'Columbia's  Industrial  stage  during 
jthe  past  few  days.  Last  week  came 
the  announcement  that  the  big  mln- 
I  Ing  corporation,  subsidiary  of  the 
iC.  P.  R..  had  taken  over  the  Cana¬ 
dian  Northeastern^  R.ailway  running 
;  eastward  from  Stewart  on  Pacific 
i  t^rip^^•atpr.  and  now  comes  the  official 


I  DIVIDENDS  AND  ' 

SPLITS  LIKELY  I 

ON  MANY  ISSUES 

I  Expected  Action  on  27  Stocks 
Lends  Added  Interest  to 
Market 

HIGH  EARNINGS  SHOWN 

I  ^  .  .  .. 

I  With  Prospects  of  Substantial 
I  Improvement  for  Many  Com¬ 
panies — Earnings  Oiit  of  Line 
I  With  Current  Dividends  | 

With  the  stage  apparently  set  fori 
a  return  to  active  and  strong  mar-; 
kets  in  the  coming  f.iH.  .and  with  in-; 
dustrial  conditions  being  maintained! 

I  generally  at  peak  levels,  interest! 

!  turns  to  the  large  number  of  stocks  | 

!  ll.sted  on  the  major  <'anadian  mar-) 

!  kets  on  which  construrtive  develop- i 
merits  are  either  looked  for  or  ap-j 
parently  .lu.stlflrd  bv  earning.®  andj 
balance  sheet  position  of  the  eom-^ 
panies  represented.  Tt  seems  like-; 
ly,  of  course,  that  in  m.anv  rases  ex-' 
ported  Inereases  in  dividends  or 
.ctork  ppiits  have  been  largely  dis¬ 
counted  at  to-dav's  prices,  but  the 
fact  that  there  are  so  many  divi¬ 
dend  and  split-up  possibilities  is  in 
itself  a  sound  argument  for  healthy 
markets  under  normal  credit  condi¬ 
tions. 

The  following  table  presents  last 
earnings,  current  dividends,  high 
price  for  the  year  and  current  mar-  : 
ket  levels  of  27  issues  on  which  de-  I 
veiopments  favorable  to  sharebold-  i 
ers  appear  likely  in  the  early  fu-  j 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


DOMINICVfSECIlRniB 
CORPOesnON  UNITED 

(STABLIIHID  1MI 

MONTREAL  TORONTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONDON.  ENG. 

HeadOaicE:  TORONTO  2(S  Ki-sS.  E, 
MONTREAL  OFFICE:  225  S*.  JamfsSt  W. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


Brazilian  2  Si 
Build  Bred.  2  25 
f'a  Bread  *17  S'l 
ran  .SI  ?.  .1  72 

Ca  Dredge  H  f  l 
Do.  Bridge  4  ns 
Doin  e;ia.®.s  1" 
ramoii.e 

Playev.a  1  4  1 
Gen  Steel 

Ware.a  1.2C 


fYirrent  I 

t,a?t  Barn  Divid.  tUeh  Brlee 


Tire  m  .sr  oni-.  .an.,  .as.s 
Bam  Bridge  .t  T,'.  ...  7.2  .'.4 

Haye.e 

Wheels  4,71  2.2"  fi.a  .SA'i 

Int  Nlekel  1  (l.i  .SH  72  42  L 

Maple  I.eaf 

Mill  .21.71  ...  221?  222 

McColl-Fron- 

tenac  1.7.1  .  .  4  4  4  2 

R.  MItrhell  ,2. .22  1.2n  fiH  4" 

Nat.  Bren-.  S.fi.i  4  (12  14.‘.  12<! 

Nat,  Steel  , 

Gar  2.88  2  22  14214  in.'.s, 

Ogllvie 

FInur  24.03  S.OOh  tlfiO  622 

Page-Her- 

eey  .  1132  4  00  127  1.27 

Penmans  6.22  4  oi)  107  22 

Pow.  Oorp.  5  67  12.2  11  3 

Que,  Pow.  2.40  J  on  271^  82 

Shawltgan  2. 82  2.00  94 

Steel  of  Ca.  3.58  1.75  661,  •5744 

Tuoketts 

Tobacco  12.67  4. 00  150  140 

Wpg.  E^’ec.  2.4i5  2  00  109*4  78 

* — Taken  on  old  ba.o|s. 

b — With  bonus  additional. 

Despite  the  many  stock  splits 
which  have  accrued  during  the  past 
2  ye.ars  there  still  remain  several 
popular  issues  on  which  a  sulidivi- 
(Confinued  on  Page  8.) 


IIT  IIT  ntirinrim  O  ’  tVe“'lake‘h;adrwlll7onceivabiy“  be  ®eems  to  me  tbe  matters  could  not  j  Owner  !  the  effect  that  his  company  proposes 

in  IN  IjIVlIjr.NIj  ^niarketed  at  current  highly  attrac- !  ^aye  got  en  into  the  r  present  pass  i  to  spend  between  .$-  000,000  and  $8 - 

U1  111  I/l  I  II/IjUI/ •  itiy-  nrices  resulting  in  manv  mil- '  f”*'  Johnston’s  attempt  to  make;  BIG  PLANT  PROJECTED  1 000.000  on  a  gigantic  chemical  fer- 

-  IlioL  of  rollirs  in  the  i  ^  profit  not  warranted  by  the  con-j  - ,  tillzer  reduction  works  to  operate  in 

Id  Pay  8  p.c.  on  Common  '  western  producers.  Instead  of  being  '  „  .  ,  ,  ^  Time,  connection  with  the  smelter  at  Tra  L 

f  .  >11/  v  e  viewed  largelv  as  a  denresalng  infill- I  Sterling  Appraisal  Company  Toronto.-rlt  la  stated  by  interests  The  company  will  accomplish  two 

For  141/2  Years  Out  of  Quotations  there  is  a  brought  action  against  Municipal !  close  to  the  coimp^ny  that  demand  for  objectives  as  a  result  of  this  latter 

Surplus  I  disposition  now  to  visualize  the  sur-  '  Bankers  Corporation  Limited,  to  re- 1  the  gyro  process  amongAhe  more  Im-  iplan.  The  first  is  elimination  of  the 

— ; -  I  plus  as  a  great  reserve,  the  liqutda- 116,629  and  interest  claimed  .  portant  oil  companies  ife  the  United  fume  nuisance  which  tor  years  has 

9  sharp  break  of  25  points  in  tlon  of  which  will  furnish  stability  1®  be  due  for  professional  services  States  has  been  such  that  with  the- been  the  cause  of  serious  complaint 

dlan  Cottons  to  a  low  level  to  business  in  the  west  during  the  '  renSered  to  the  corporation.  im-  contracts  which  have  already  been 'by  farming  Interests  across  the  Lnlt- 

1922  of  85  brings  this  Issue,  coming  fall  and  winter.  l  mediately  after  officials  of  the  Willi-  signed,  the  Chemical  Research  Cor-  ©d  States  border  whose  crops  are 

1  pays  a  dividend  of  8  per  cent.  Already  on  the  Winnipeg  Grain  Ex-  son  .Neely  Corporation  Limited,  poratlon  should  shortly  pe  earning  In  said  to  suffer  from  the  smelters 

^eld  basis  of  over  9*^  percent.,  /roatinued  on  naee  5  1  broUglJt- action  against  Sterling  Ap-  $10  peL  share!  ,  effluvia.  The  second  result  of  the 

would  apparently  Indicate  the  iL-ommueq  on  page  a.j,  j  Corporation  for  mdneys  paid  The  company  4^ve8?lts  revenues  1  project,  and  of  course  the  most  Im- 

a  QUt  in  the  dividend  rate  on  -  n/vnTnrb  bhe  defendant  company,  Hugh  PfD^caUy  excltMly«^^.oxwthe  leas-  rortant  one  in  an  Industrial  sense 

,wva,  '  iK  I  .  PllWI*  K  !  Johasto/i  was  at  that Ipfoaident  patents  ot  the  Wt.Eho^ssr on  ,f6  production  of  plmsplutes  and 

■rating  results  for  the  last  fls-  U.Vi  rV  ff  llll  UllUfTU  i  and  general  manager  of  Sterling  Ap-  f  royalty  basis  to  oil  t^f.ders.  Among  nitrates  on  a  vast  scale,  these  to  be 
ear  were  disappointing,  earn-  n  1  nmiThT/in  Tll>  1  r  Pralsal  Company.  .  be  companies  ,  nje  dispns^  Of  as  fertilizer  in  the  mar- 


BIG  PLANT  PROJECTED 


[  1922  of  85  brings  this  Issue,  coming  fall  and  winter. 
1  pays  a  dividend  of  8  per  cent.  Already  on  the  Winnij 
Held  basis  of  over  9t^  per  cent.,  (Continued  on  pi 

would  apparently  Indicate  the  _ 

n  a  QUt  In  the  dividend  rate  n  p  IIAIIJE*!)  C 

irating  results  for  the  last  fls-  Clll  U 

ear  were  disappointing,  earn-  n  ■  AhflhT/in  I 
}n  the  common  being  less  than  I*  il  n  |V||V|.\  I 
cent,  and,  while  operations  in  UilllislllVIUr 

al  are  reported  to  have  been  - - 

more  profitable  .scale  this  year,  ’*A”  Stock  Regarded 
■ms  unlikely  that  the  improve-  Around  the  Pi 

has  been  such  as  would  ensure  .  . 

per  cent,  dividend  on  the  stock  Level 

earned  unless  a  further  im- 

in  business  develops.  There  appears  to  be 

important  factor  in  any  con- !  bi^rket  for  B.  C.  Pewee 
ition  of  dividend  prospects  on !  shares  around  (a 
mimon  stock  is  the  unique  bal-  |  P*^ce  the  ^fock  is  ''’CU 


/rnn-finiiPd  on  natre  5  1  orougni- acuon  again*!.  Biewmg  a-p-  Itniiuvia. 

iL.ontinued  on  page  a.j.  I  Corporation  for  mdneya  paid  The  company  4^ve»llts  revenues  1  project,  and  of  course  the  most  Im- 

-  nrne/xmn  I ‘o  the  defendant  company,  Hugh  PfO^cally  excluat^^pirtthe  leas-  rortant  one  in  an  Industrial  aense 

lR  1  RuWpK  !  JohaBto/i  was  at  that-ttnw-idfoaident  patents  ot  the  Wt.  production  of  plmsptotes  and 

D.Ve  rV  ff  Elll  ullUfr  J  i  and  general  manager  of  Sterling  Ap-  »  royalty  basis  to  oil  rtf.ders.  Among  nitrates  on  a  vast  scale,  these  to  be 
«  .  ^  ^1  nrnisni  Pnmn.nv  fbe  companies  already  licensed  are  disposed  Of  as  fertilizer  in  the  mar- 

FARNINI^^  IIP  1  KeW  found  that  Municipal  {be  Pure  Oil  Company,  the  Shell  kets  of  the  world. 

LnlllllllUlJ  Ur  loyo  <.  Bankers  Cornoratlon  Limited  had  f-'b«on  Oil  Company.  Union  Carbide  This  departure  by  Consolidated 

- _  '  !  no  conLcrion'^  with  that  Company.  Hickok  Oil,  Petroleum  Re-  Mining  &  Company  marks 

«A*»  CIO  J  J  aal  '  ar.,4  rilcmiacori  Mic  Onerles,  Ltd.,  of  England,  and  Me- lone  of  the  boldest  and  most  signifl- 

«A  St<^k  Regarded  as  Attrac- ^  and  the  case  was  disml^^^^^  His  coH-Frontenac  Oil  ronipany  of  Can- leant  step.s  taken  bv  an  industrial 

live  Around  the  PrevaiUng  ^  ‘  corporation  in  this  province.  It 

Level  fh^«rvi.^^^J^rnntrnrtori”fnr  nn^^thnt  ‘  -‘^t  fbe  present  time  the  Pure  Oil  I  means  the  beginning  of  a  new  Indus- 

_  I  fb®  'Pe^bPa^-'’’  are  operating  units  at  .Mar-  |try  and  one  which  promises  to  be- 

There  snnears  to  he  nnlte  a  firm  '  bankers  V  re  ent  t  ed  to  r  CO  ;  Hook.  Pa.,  Cabin  Greek.  West  jeome  of  enormous  benefit  to  Canada, 
mjrket  for^  c  Power advanced  to  the  appraislal  | .Muskogee,  not  only  because  of  its  capacity  to  I 


|j  HAMILTON  BELLEVILLE  | 

f50US  PLAYERS 
!  TO  EARN  OVER  $5 

Business  and  Profits  for  Third 
Quarter  Were  Al  Record 
Peal. 

It  is  .staled  in  authoritative  quar¬ 
ters  that  earning.^  of  Famous  Play¬ 
ers  Canadian  .  orporatinn  for  the  3rd 
'quarter  showed  a  further  substantial 
'gain  as  compared  with  the  enrres- 
I ponding  period  of  last  yea/  having 
ibeen,  as  a  matter  of  fart,  at  a  rre- 
jord  peak. 

I  Earnings  on  the  stock  amounted  to 
;$2.20  a  share,  for  the  first  half  of  the 
I  year,  and  results  for  the  3rd  quarter 
1  would  appear  to  ensure  a  ratio  of 
over  $5  a  share  for  the  full  fiscal 
.period.  ThI.s  compares  with  esfim- 
,ates  of  over  .$4  a  share  made  last 
March  at  the  lime  of  the 'publlr  of¬ 
fering  of  voting  trust  rerfifirales. 

I  Tlieatre  expansion  continues  on  a 
Isiibstantial  liasis.  giving  jironuse  of 
Ironiinued  growth  in  earning  power. 


iprice\he^sto^ris  well  regarded  for  i  pa?tmei\''Se^s  T^me^g^^r^of^^^^  and  Carbide  Company  Dominion  with  much  needed  fertilizer  | 

.a  r.,s„p.b,.  hold.  The  Fih.nd.i ! K"“ J? ! 7 h'ir " .  7=  h  i 


sheet  po.sition  of  the  company.  I  stores  which  was  consumma^^^^  Petroleum  Refineries.  Lid.,  are  likelihood  to  give  Canada  another' 

balance  sheet  of  March  31  la®*.  I  "  ‘  inorpose  of  laC  as  com  '  °**lblals  of  the  WTllison  Neelj  Cor-  (building  a  4,000  barrel  unit  at  Hull,  important  export.  The  beauty  of  the  ; 
IS— including  special  replace- 1  la-t  v/ar  AnH  a  still  i  (ConUnued  on  Page  6)  'England,  and  this  will  be  completed  whole  proposition  is  that  the  raw; 

I  het?er  "Lowing  Undoubtedly  !  '  (Continued  on  Page  5)  (Continued  on  Page  6) 

1.53,9-0,  or  equivalent  to  $116.,, ^inirril  niTMAMn  i  '  -  _ L. 


I  England,  and  this  will  be  completed  whole  proposition  is  that  the  raw 


this  heav'y  surplus  was 


i  the  fact  that  .because  of  a  shortage 
{ of  wafer,  it  was  necessary  to  oper- 


1.53.920  or  equ.valen  to  $116|„;;.g  ,,g,j  foV:Mir|fCI  nPMANn 

Ire  on  the  common  stock  out- |  .because  of  a  shortage  ^  Jilt  MIL  UCiflAIll/ 

ng;  this  heavy  surplus  was  ^.g,g  „  ,,.gg  necessary  to  oper- i  ^ 

despite  a  reduction  of  $196.-)^^^  tbe  steam  auxiliary  plant  for  a  '  C  TIMFQ  UirUR R  ( 

ist  vear  in  deficit  after  pay- j  pppgd^jppgble  time.  This  naturally;  iJ  lllTlLlO  OillOIjlti 

of  common  dnTdeuds.  and  is  ;  effect  of  increasing  costs  and  '  _ ■  l 

co«u™puo„  i„c,e««i  lo 


(Continued  on  Page  5) 


(Continued  on  Page  6) 


i  despite  a  reduction  of  $196.-)^^^  tbe  steam  auxiliary  plant  for  a 
1st  year  in  deficit  after  pay- j  pppg^^jgpgble  time.  This  naturally 
|of  common  duTdeuds,  and  is  ;  effect  of  increasing  costs  and 


even  if  nothing  were  earned  j  to  be  in  any  danger  vvhlle  a  higher 
>  stork  during  that  period.  i  rate  would  seem  to  be  justified  in  the 
;ss  directors  have  good  reason  future  on  the  basis  of  the  company's 
ieve  that  inadequate  earnings  expanding  business  and  prospects, 
irevail  for  some  years,  it  ap-  The  present  market  price  for  a  stock 
unlikely,  in  view  of  the  abun-  in  the  power  group  paying  $2, on  is 
■urplus.  that  dividends  will  be  regarded  as  attractive  in  relation  to 


300,000  Tons  by.  Year 
1934 

Toronto  Burenn  The  Klnnnrfai  TlmeA 

Toronto.  —  An  authority  on  nickel 


in  the  power  group  paying  $2, on  is  is  credited  with  the  statement  that 
regarded  as  attractive  in  relation  to  ,  the  annual  world  consumption  of  i 


the  available  information. 


Combining  the  Advantages 
of  .  Common  Stocks 
and  Bonds 


Convertible  Bonds  combine  njany  of  the  advan¬ 
tages  of  Common  Stocks,  while  at  tbs  same  time 
embodying  the  security,  collateral  value  and 
interest  return  of  sound  investment  bonds. 

The  following  bonds  or  debentures  are  well  s.e- 
cured.  pay  a  fair  interest  return  and  are  convert¬ 
ible  into  Common  Stock  on  a  liberal  basis. 

This  affords  the  investor  an  opportunity  to  share 
in  the  future  growth  of  these  companies. 


Power  Corporation  of  Canada  Limited  -  4H% 

Convertible  on  basis  of  $150  per  share. 

Great  Britain  and  Canada  Investment 

Corporation  Limited  4H%  $00 

Convertible  into  20  shares  of  Common  for  each  SI. 000  Bon  t. 

Also  warrants  to  receive  10  shares  witho-jt  cost. 

Eastern  Dairies  Limited  -  _  _  6%  100 

Conversion  details  on  reques*. 

foreign  Power  Securities  Corporation  Limited  6%  100 

Convertible  intp  20  shares  of  Common  for  each  $1,000  Bond. 

Our  nearest  office  will  be  clad  to  let  you 
have  complete  details. 

ESBITTs  THOMSONS?  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


!  nickel  within  the  next  five  y’ears  will 
tt  have  reached  300,000  tons.  This  com- 
[  pares  with  a  present  annual  con- 
I  sumption  of  60,000  tons.  In  other 
I  words,  consumption  will^have  mul- 
i  tiplled  five  times 

I  At  the  present  time  Canadian  com-  ' 
panies  contribute  between  90  and  \ 
.  9.5Cr  of  the  world’s  nickel  output,  and 
!  this  means  the  International  Nickel 
i  Dompanv  of  Canada.  The  small  resi- 
I  due  comes  chiefly  from  New  Cale- 
idonla.  While  output  from  the  latter 
source  is  not  likely  to  show  as  great 
proportional  production,  long  before 
that  time  Canada  will  have  a  second 
important  produ.»€r  in  the  Falcon- 
bridge  Nickel  Mines,  which  will  be 
on  a  producing  basis  early  next  year. 

See  Early  .Dividend 
'  General  Steel  Wares 

Possibilities  of  an  early  dividend 
on  the  common  stock  of  General 
Steel  5Varer.  are  again  being  dis¬ 
cussed 

'  The  com.pany,  in  addition  to  enjoy¬ 
ing  a  substantia!  improvement  in 
genera!  sales  has  completed  and  is 
working  on  s^-erai  big  and  profit¬ 
able  contracts:  business  is  reported 
to  he  15  per  cent  ahead  of  last  year; 
and  it  is  stated  that  earnings  on  the 
icom.mon.  after  generou.s  appropria- 
jtions.  will  approximatp  $2.50  a  share 
i  for  1929.  This  compares  with  earn- 
iings  of  $1.21  a  share  for  1928. 

!  City  Dairy  to  Earn 
Dividend  Twice  Over 

Toronto.— The  present  outlook  for 
.City  Dairy  Company  i.s  that  it  will 
]  earn  more  than  double  its  dividend 
■  requirements  in  1929.  Dividends  are 
being  paid  at  the  rate  of  $2  per 
.share  per  annum  and,  whereas  last 
year  the  company  earned  approxim¬ 
ately  $3  per  share,  estimates  are 
'  m.ade  that  profits  for  1929  will  ex- 
,  ceed  $4  per  share. 


Better  Times  in  the  Maritimes 

That  tiroless  globe-trotting  observer.  P.  A..  O’Farrell,  whose 
colorful  writings  are  well  known  to  readers  of  The  Financial  Times, 
has  recently  been  visiting  the  Maritime  PreuMnees  and  from  hi* 
article  a,ppearing  this  week  it  will  be  seen  that  he  confirms  reports 
of  Improved  business  conditions  in  the  East.  To  quote:  "In  my 
raimbles  through  New  Brunswick,  Nova  Scotia,  and  Prince  Edward 
Island  I  saw  everywhere  ammlstakahle  evidence  of  prosperity.  Kvery- 
toody  seemed  busy  and  happy;  j’ou  see  it  in  the  smile  of  man  and 
maid  and  in  the  merry  laughter  of  children.’’ 

‘‘f’anada’’,  in  the  opinion  of  Mr,  O’Farrell  “is  on  the  crest  of  a 
tidal  wave  of  progress  and  prosperity  that  will  carry  her  far.’’  He 
finds  no  unemployment,  no  despondency  and  no  pe.ssimism  but 
supreme  confidence  in  the  future. 

‘‘Canada’’,  says  Mr.  O’Farrell,  has  the  best  banking  system  in 
the  world,  the  sanest  government  and  happiest  people.’’ 


An  Attractive 
First.  Mort^a^e  Bond 
Yielding  About  S,5o% 


Ideally  situated  in  the  chdice  residential 
district  on  the  southern  slope  of  Mount 
Royal,  within  a  short  distance  of  the 
financial  and  commercial  centres  of 
Montreal,  “Gleneagles”  will  1^  one  of 
Canada’s  most  desirable  apartment 
residences.  The  First  Mortgage  Bonds 
of  this  issue  are  among  the  highest 
grade  real  estate  securities  available  in 
this  market. 


Gleneagles  Investment  Girporation 
16  Year  —  6^4%  Bonds 
Price :  99.50  and  interest, 
Yielding  about  6.55% 


Descriptive  circular  will  be  gladly  furnished 
upon  request. 
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JdO  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Wheat— Flour— Bread 

No  industry  is  more  essential  to  the  world,  or 
more  native  to  Canada,  than  wheat  growing 
and  flour  milling,  which  are  inter-related. 

Wheat  flour  makes  bread,  and  its  market 
is  universal. 

The  permanency  and  progressive  develop¬ 
ment  of  Canada’s  flour  milling  industr>N  plus 
an  unusually  complete  manufacturing  and 
distributing  organization,  underlie  the  First 
Mortgage  Bonds  of  Maple  I..eaf  IVIilling 
Company.  Lim.ited. 

In  addition  to  its  facilities  for  the  collection 
of  grain  and  production  of  flour,  the  Com¬ 
pany  benefits  through  stock  control  of  haldng 
companies  which  distribute  an  increasing 
proportion  of  its  output  to  the  ultimate  , 
consumer  throughout  Canada.  Its  earning 
’  power  is  large,  and  its  bonds 'meet  the  safety 
requirements  of  investing  institutions. 

We  offer  and  recommend  Maple  I^af 
Milling  Company  5>'2%  First-  (Closed) 
Mortgage  20- Year  Bonds.  Price  971^  and 
accrued  interest,  to  jneld  over  5.70%. 

Descriptive  circular  will  be  supplied 
upon  request. 


Royal  Securities  Corporation 

Limited 

244  Sh.  James  Street,  Montreal 

HArbour  3121 
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Buy  Power  Development 

From  Clyde  &  Siisiboo 


In  London,  England 


I  MfirUIAie  Barrnii  Thr  Finnnclnl  TImva 

Halifax. — It  i.s  announced  that  the 
Digby  County  Powe.-  Board  has  pur- 
chajBed  for  $50,000  from  the  Clyde 
and  Slsstboo  Pulp  and  Power  Com¬ 
pany  lands,  water  and  machinery  on 
the  Sissiboo  River,  negotiations  for 
whlfth  have  been  pending  for  several 
months. 


Grou  and  Net  For  12  Months 

Cndfid  May  Beth  Up 

Sharply 

OUTLOOK  IS  BRIGHT 


nSCAL  AGENT 


The  Bank  of  Montreal  acts  as  fiscal  agent  on  behalf  of 
Governments,  Municipalitiesand  Corporations.  This 
service  includes  the  payment  of  Bonds,  Coupons 
and  Dividends.  The  Bank  of  Montreal 
is  in  constant  touch  with  security 
markets  at  home  and  abroad. 


COST  A  BIG  FACTOR 


THE  BANK  OF 
NOVA  SCOTIA 


'  In  a  report  issued  hy  Canada 
Northern  Power  Corporation,  Lim¬ 
ited,  accompanying  quarterly  divi¬ 
dend  cheques  on  preferred  shares,  B. 
V.  Harrison,  general  manager,  gives 
a  statement  of  earnings  and  ex¬ 
penses  for  twelve  months  to  .May  31, 
showing  substantia!  gains  in  gross 
and  net  for  that  period.  Information 
respecting  the  growth  of  mining  ac¬ 
tivity.  a  field  in  which  the  company 
is  vitally  interested,  is  also  given, 
and  the  report  concludes  with  the 
remark  that  "gener.nlly  the  outlook 
for  the  year's  business  is  quite  satis¬ 
factory.”  The  report  follows: 

12  Months  12  Months 
ending  ending 
Mav  ;il.  '.'S  May  ,tl.  '29 
.892.981  .3.139.843 

8.11.882  920.057 

,038,318  2,210,756 


Musquash  Development  Has  I 
hausted  Government  Re- ! 
sources  —  Power  Scheme  at! 
Petitcodiac  May  Go  Through; 


ESTABLISHED  1832 

Capital  Reserves 

tl0,000,000  $20,000,000  m 

Total  Assets  over  $270,000,000  \ 


Third  Such  Application  is  Placed 
Before  Maritime  Utility 
Board 


BANK  OF  MONTREAL 


Our  Montreal  Branch 


Established  l8l7 

Total  Assets  in  exc3ss  of  $900,000,000 


I  Mnrlilme  Bnrrii"  The  FInanrInI  Times 

!  Halifax.  N.S. — For  the  third  time 
i  within-  the  last  year.  applica¬ 
tion  has  been  made  to  Maritime  Pub¬ 
lic  Utilities  Boards  nr  other  authori¬ 
ties  by  electric  tram  companies  to  be 
.allowed  fn  discontinue  such  service. 

I  In  the  case  of  Moncton.  the  re- 

.  quest  was- that  the  company  he  al¬ 
lowed  to  withdraw  from  that  line  of 
‘endeavor  altogether,  hut  this  was  re¬ 
fused  and  the  refusal  sustained  by  a 
.Supreme  ('nurt  decision.  In  the  case 
of  a  N'pva  Scotian  community  the 
'Public  Utilities  Boa>d  granted  the 
*!’cqucst  and  now  another  organiza¬ 
tion  is  running  a  bus  service  there. 

I  The  third  application  has  now 
come  to  the  front  from  the  Pictnii 
''ounty  Electric  l  ompany  which  op¬ 
erates  lines  serving  Westville,  Stel- 
larton,  Trenton,  and  .New  (;ia„sgow.  I 
The  company  has  run  its  cars  on  | 


F.  P.  WEAVER  COAL  CO 

LIMITED 

Domestic  I  11,  1 

Indurtrial  1  U6lS 


(Jro^s  earning! 
iiperal.  Hxp.  . 

Net  carniiig.s 

The  output  of  bullion  from  the 
mines  of  Northern  Ontario  continues 
to  increase  in  value,  the  total  for  the 
first  five  months  of  the  year,  accord¬ 
ing  to  the  report  of  the  Ontario  De¬ 
partment  of  Mines,  being  $13,615,769, 
as  compared  with  $13,353,648  during 
the  corresponding  period  of  last 
year. 

This  indicates  that  the  mining  in- 
dustiy  is  in  a  flouitehin, 


r/ie  Hame 
■Je  uourRjrchase 


Confederation  ISO i loin 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


condition, 
wliicli  reflects  itself  on  the  eurnings 
of  your  company. 

We  are  i)leased  to  report  that  a 
branch  line  is  being  built  to  the  Hay¬ 
den  Oold  Mines.’  whose  property  is 
located  five  miles  south  of  Timmins, 
for  the  purpose  of  supplying  electric 
power  to  that  property. 

Acfhil.v  in  Many  Fields. 

There  has  been  a  revival  of  activ¬ 
ity  in  the  Rouyn  camp,  several  of  the 
ismalicr  prospects  having  inaugurat- 
|ed  exploratory  programs  with  consid- 
I  erable  success.  The  Horne  Copper 
!  I  orporation  are  considering  increas- 
i  ing  their  output,  and  the  directors  o£ 
Amulet  Mines  have  declared  their  in¬ 
tention  to  proceed  with  the  construc¬ 
tion  of  a  mill. 

There  are  also  indications  that  the 
Gowganda  district  is  likely  to  he  the 
scene  of  renewed  activity.  Jlorn- 
.son  Mines.  Limited,  having  under 
ron.sideration  a  program  of  work  i 
w  hich  will  add  to  the  amount  of  pow  -  ' 
er  utilized  in  that  ramp.  | 

At  Bo.ston  Creek,  the  new  mill  has  i 
been  erected  at  the  Telliiride  Mine 
and  the  installation  of  transformers  ; 
and  other  electrical  equipment  is  now  i 
I  well  under  way.  i 

The  voting  on  Ihe  by-law  to  auth 
I  orize  the  granting  of  a  franchise  for 
the  supply  of  power  to  the  residents 
of  f'lk  I.uke  resulted  in  the  by-law- 
being  carried  by  a  substantial  ma¬ 
jority.  and  wori,  on  the  distribution 
system  i.s  proceeding  rapidly.'. 

In  owler  to  make  provision  for  the  ' 
prp.sent  and  prospectiv'e  increases  in; 
the  demand  for  power,  work  has  j 
(  oinrncnced  on  a  new  power  develop- j 


Dominion  Textile  Co.,  Li 
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MONTREA 


Manufatturini 

PRUE  PRODUCTS 

which  include 

in  Lines  of  IFhite  and  Grey  f'ottons.iTrints,  Sheetings, 
bliirtlnES,  Pillon  f'ottons,  Ijongcloths,  4'nmhrics,  Dnrk.s, 
Rags,  Twills,  Rnils,  Quilts,  Riireaii  Forers,  Towels  and 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
Fahries  and  numerous  other  lines  used'hy  manutacturers 
in  ruhher  and  other  trades. 


Atlantic  Sugar  Refineries 

LIMITLl) 


ST.  JOHN 


TORONTO 


WINNIPEG 


VANCOUVE 


Amsterdam.  —  lulius  H.  Barnes, 
vice-president  of  the  International 
'  hamber  Of  I'  oinmerre.  championed 
private  ownership  against  municipal 
ownersliip  of  public  utilities,  before 
the  fifth  congress  of  [he  interna¬ 
tional  body  here. 

Mr.  Barnes  said  the  peak  of  muni¬ 
cipal  .sownership  of  public  utilities 
was  reached  for  Auierica  in  1933 
with  3,066,  but  that  in  1927  this 
number  had  dropped  to  2,32Q. 

"Municipal  owner.ship  lost  in  four 
years  what.  il.;took  eight  years  to 
,gain.’’;i.-J}e  de.clsii'ed.  "'ihe  Go>ern- 
njent  imiG'tt-©- Fhe-  practi^  of 

private  ent^p/jf and  here  aucf  there 
occasional hn'-may  .register  some  ad¬ 
vance  hut  ,4  submit  that  in  tlicse 
great  fields  of  transportation,  ccun- 
munlcation  and  electric  iitilitir.s  the 
significant  accomplishments  in  over¬ 
whelming  measiii  e  are  the  product  o; 
private  enterpi  ise." 

The  speaker  said  priv-ate  own'er- 
shlp  of  the.sO  outstanding  puiiiic 
utilities  would  tend  to  "safeguard  tlie 
divine  spirit  of  individual  initiative 
.which,  for  the  future  as  in  the  past, 
has  r-uch  ereal- potentialities  for  pub¬ 
lic  benefit." 

There  also  had  developed  among 
the  leaders  of  regulated,  as  well  as 
private  industry,  higher  standards  of 
ethirs  and  practices,  he  said. 

He  went  on  further  to  say  that  the 
leadership  of  organized  l.ahor  in 
America  early  ereognized  futility  of 
opposition  to  labor-saving  machinr.s. 
and  of  rules  of  restricted  output.  I 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOMD 


Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine 
DAILY  CAPACITY  ZO.OOO  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Manat 

FR.ANK  S.  MEIGHEN.  e.M.U.  MM.  W.  HUTCHISO.N  " 

Directors 

TAXCREDF.  BIENVENU  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KING8 

HUGH  MACKAY,  K.C.  W'ALTER  MOLSON  ISAAC  PITBLADO,  K.C. 
R.  W.  REFORD  RT.  HON.  LORD  SHAIIGHNESSY.  K.C.  PAUL  F.  SISl 
HON.  RODOLPHE  LEMIEUX 

Secretary  Treasurer  Asst.  Treasu 

M.  H  HI  (CHISON  T.  F.  RtcN.M  LV  A.  C.  McMIU 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


MONTREAL 

CANADA 


Erecutive.  Office: 

120  St.  James  Street 


Lachine  Canal  Bank 


Further  Conversion  Of 

Brazil  Preferred  Stock 


Bis;  Production  Gain  For 

Canadian  Hydro-Electric. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CA 


Ottawa.  Canadian  Hydro-EI(«-tric 
Corporation, •Limited,  controlled  by 
International  Hydro-Electric  Sys¬ 
tem,  a  division  of  International  Pap¬ 
er  and  Power  Company,  produced 
loS.TSS.hh^o  kilwatt  hours  of  electric 
energy  in  .lune,  an  increase  of 
over  the  output  of  the  corporation 
in  .lune.  1928.  In  the  first  six 
months  of  this  year  the  corporation 
generated  983.609,000  kilowatt  hours. 
Soc;  greater  than  its  output  in  the 
corre.sponding  period  of  last  year. 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Shareholders  Asked  to  Ratify 
$500,000  Additional  For 
Telephone  Organization 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


MAPLE  LE 


sidering  a  resolution  calling  for  an 
!  increase  of  half  a  million  dollars  in 
■  the  capita'l  stock,  shareholders  are 
!  advised. 

1  The  jncrease,  if  approved  by  the 
shareholders  and  then,  as  required 
by  law,  by  the  Public  Utilities  Board, 
will  raise  the  capitalization  from 
$4,500,000.  as  at  present,  to  $5.000,. 
OOO,  Under  its  original  charter  in 
1910  the  Company  had  authority 
from  the  l-,egislature  for  capitaliza¬ 
tion  of  five  million  dollars  but  did 
not  issue  up  to  the  maximum  per¬ 
mitted  by  law.  Since  the  formotion 
of  the  Utilities  Board,  all  such  issues 
must  be  approved  by  that  body  be¬ 
fore  they  become  effective.  The 
company  proposes  to  the  sharehold¬ 
ers  that  the  increase  should  he  made 
by  creating  fifty  thousand  common 
shares  of  the  par  value  of  ten  dol¬ 
lars  each. 

.\t  the  last  session  of  the  Legisla¬ 
ture.  an  application  liy  the  com- 
)iany  in  the  form  of  a  hill  to  increase 
its  authorized  capitalization  from 
five  million  to  ten  million  dollars 
was  dehateil  ut  length  and  permission 
finally  was  given  to  increase  the 
capital  to  $7.5li0.00(l.  but  uii  to  the 
present  no  application  to  effect  that 
increase  has  been  made  to  the  Util¬ 
ities  Board,  by  whose  niemhers  it 
iiriist  lie  fir.*-!  apiiroved.  'I'lie  com¬ 
pany  has  had  an  application  liofoie' 
the  Board  for  .some  time,  but  thi.s 
relates  only  to  its  depreciation 
allowance  and  has  been  at  a  stand¬ 
still  pending  the  appointment  of  an 
expert  and  the  completion  of  his  sur¬ 
vey. 


INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formv 

We  maintain  d  Technical  Service  Division  u 
gtands  ready  at  all  times  to  co-operate  to  the  bc^ 


Canadian  Industrial  Alcohol  Co.,  Lii 

Montreai  Lorhyvill^ 

■Toronto  Winnipeg  Va 


Healthy  Gain  in  Consumption  \ 

of  Gas  During  1 929  to  Date 


Persona 

Grata 


Gentral  States  and  a  17.4  percent  in- 
<  rease  in  industrial  and  commercial 
sales  in  the  State  of  Michigan. 

Diiiina  the  four  month  period  gas 
sales  in  the  Middle  Atlantic  and 
South  Atlantic  regions  were  only 
about  one  percent  above  last  year. 
House  heating  sales  and  industrial 
— coninif irial  sales  were  considerr 
ably  higher  than  a  year  ago  hut  a 
drop  in  domestic  sales  due  to  the 
pxlrcmely  moderntc  winter  weather 
.iloiic  the  Atlantic  Coast  reduced 
the  gain  in  total  sales. 

The  data  on  gas  inodiiccd  and 
purchased  for  distribution  shows  the 
following  significant  trends:  A  4.1 
itercent  decrease  in  water  gas  pro¬ 
duction,  ail  11.8  percent  increase  in 
coal  and  I'oke  oven  gas  iiroduction, 
and  a  21.7  percent  increase  in  the 
quantitv  of  coke  oven  gas  purchas¬ 
ed  from  coke  end  steel  companies 
operating  by-product  7  coke  oven 
plants. 


An  increase  of  12  percent  in  gas 
sales  was  registered  during  the  in¬ 
itial  four  months  of  1929  by  the  first 
eighty-one  companies  reporting  to 
the  statistical  department  of  the 
American  Gas  .Association. 

This  increase  reflects,  in  large 
part  the  more  extensive  Mevelop- 
menf  of  the  industrial  gas  market 
with  the  correspondingly  incrcaseil 
use  of  gas  for  commercial  and  in¬ 
dustrial  purposes  attending  the  un¬ 
usually  high  rate  of  indiistiial  ac¬ 
tivity  which  characterized  the  coiiii- 
trv  as  a  whole  during  the  first  toui 
months  of  the  year.  Another  factor 
contributing  to  the  expansion  of  gas 
sales  is  the  increasing  use  of  gas 
for  domestic  hoii.se  heating  pur¬ 
poses. 

The  unusually  hig  rate  of  pro¬ 
duction  in  the  automobile  industry 
resulted  in  a  11.4  percent  Increase 
I  in  total  .gas  sales  in  the  East  North 


Locate  Your 
Manufacturing  Plant 


when  rh!>o^nK  diplomat)*'  reprei^enta* 
first  |(  pirnspertlve  appointees  are 
'‘pertenna  (rata**  to  the  miintiies  to  which  they  arc 
desicnnted. 

Are  your  letterheads  the  accredited  representatives 
of  your  house  ''persona  arata”  whurpker  you  no  ? 
Superfine  Linen  Record,  the  finest  of  Canadian 
bond  papers,  assttrea  you  on  this  \)tal  business 
point  .  It  will  create  prestige  for  you  and  your 
business. 

Specify  It  on  your  nr\t  order  for  letterheads. 


-where  n  Iriree  local  market  If 
cn«y  nceesa; 

•where  Inhofir  conditions  are  the 
the  Aiiierfeun  continent. 

•where  Rnllwny  fnollitlea  are  un 
•where  power  Is  tinipic  un«l  relli 


Industrial  Department 

Southern  Canada  Poner 
Goinpany.  Limited 
330  Uorisliiie  Bhig.  Montreal 


Tull  information  labor  a. 

gladly  fenl  on  rrjuest. 


BOHAND  EftPERCO  LiniTED 

QmdePc^rMahpre  fincpl882 

MONTREAL.  QUE. 

Qu*  mdMohUotland  Qtui 


In  the  Southern  Canada  Po 
Industrial  Area 


The  Financial  Times  reaches  a 
class  nf  people  who  are  interesfed 
and  able  to  buy  iuvestuient  securl- 
ties. 


THE  FINAiUCIAL  TIMES,  MONTREAL,  JULY  lit,  1929 


Government 

Munioipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


ELEVATOR  ISSUE 
TO  FINANCE  NEW 
WESTERN mercer: 


Canadian  Bom 


lO  rin/IHl/L  IILTT  I  An  analysis  of  Canadian  Bond  sales 
awnnmnn...  mmwmws.  I  compiled  by  A. 

ll/ll  CTI7DN  &  Co.  Ltd.^^shows  total  to 

If  uuluAil  ITIuIsULiA  of  $350,503,492  as  compared  with 

_  $295,993,351  for  the  same  period  of 

/i^ _  '  ■  *  >1'  j  1928,  and  $315,833,795  for  the  same 

New  Company  m  Grain  Trade  per,od  of  1927. 


OFFER  COMMON 
STOCK  DETROIT 
CANADA  TUNNEL 


PUBUC  OFFERING 
OF  FRASER  NOTES 
IS  ANNOUNCED 


to  Be  Known  as  Fed¬ 
eral  Grains,  Ltd. 

WINDSORREJIOTS  BIDS 


International  Syndicate  Make  S)mdicate  Offers  $3,000,000  of  i 


I  These  are  classified  as  follows:  —  Offering  at  Price  of  $6.50 
I  Government,  $60,209,000;  MuniclBal,  «  Share 

I  $60,766,892;  Corporation,  $120,527,- 

1  600;  fiailroad,  $109,000,000.  rtPFP ATIftN  SOrtN 

Of  the  total  there  were  sold  in  UrtK A 1  iwm  ouv/li 

Canada  $185,107,492;  in  the  United  ' 

i  States,  $145,787,000,  and  in  Great  ’’•••onto  Biir<-nu  Tl.e  Flnon^lnl.  Time. 


Cort  Basis  of  5.40  Per  Cent.  Not  j  gtatesf  $145,787, ooi 
I  Considered  Quite  Satisfactory ;  Britain  $19,609,000 
N.  Issue  Is  Fully  Sub-j  .The  following  is 
•1^  .  I  sales  by  months 

i  three  years  ;  — 

"  j  1927 

Toroato  Burcao  The  F'Inaaelat  Time*  !  ^ 

Toronto.  —  The  next  Important  i  jan.  .Si. 883. 158  3' 

financing  to  come  on  the  Canadian  Feb.  22.266.471  ic 
market  probably  wlM  be  In  connec- !  44 


IN  OPERATION  SOON 


6  P.C.  Three- Year  Con¬ 
vertibles 

TO  BUILD  NEW  MILL 


.P\ 

..t/,  V  •/ 


sales 

by  months  during 

the  past 

three 

years  ;  — 
1927 

1928 

1929 

$ 

$ 

$ 

Jan. 

, SI. 883.158 

37.041.456 

36.200,369 

Feb. 

22.26fi.471 

10.609.209 

36.940.370 

Mar. 

19.770.878 

12.564,942 

51.762.388 

Apr. 

67.391,821 

44.29  1.543 

15.610.059 

May 

40.983. .136 

105.775,510 

87,691,840 

Toronto  Bureau  Tiie  Finnneint  Time.  Announcement  has  been  made  by 
I  Toronto. — A  public  offering  of  the  Royal  Securities  Corporation.  Wood, 
no  par  value  common  shares  of  the  Gundy  &  Company  and  W.  C.  Pltfie’.d 
Detroit-Canada  Tunnel  Company  is  g^d  Company  of  a  public  offering  of 
being  made  simultaneously  in  Can-  $3,000,000  Fraser  Companies,  Limlt- 
I  ada  and  the  United  States  by  an  in-  6%,  3  year  convertible  collateral 


.■  •...  ...-Hi  •  'i 

t  3>  \ 

_  O. 


RENE-T.LECLERC 

I  nearpurated 

C;:«traal:-  240  St.  Jama*  St.  W. 
Quabac:-  n  St.  Ratar  St. 

(CSTABUSHCD  IMl) 


RGER  RESULTS 
BIG  CANADIAN 


Canada,  under  a  new  company  to  be  |  July  33.85i.o27  4«  »38,R30  -  osn  jditlonal  financing  by  the  company. 

rnnrtfoL  *-To  -.  5,993.3ol  350.503.49.  |  2.250.000  Shares  of  com-  o6o.”  The  new  millV  which  Is^  being  ! 

Jho  m  "= - -  i out^andlng  of  which  erected  by  Restigouche  Company.  | 

*7  nnn  nnn  I  M  A  PTTAM  l/PT  |  amount  850,000  shares  are  reserved  Umited.awhoMyownedFrasersub- 

Tnn  inf  h»  Nil  ArTION  YtT  i  conversion  of  the  debentures.  The  sldlary,  is  to  be  completed  and  ready 

nVtllVll  I  LI  balance  of  the  financial  structure  is  for  commercial  operation  by  about 

of  bonds  and  'preferred  stock.  Wood,  i\l  a  composed  of  $8,500,000  first  mort-  January  1  1930 

Rniaf  ^  MERGER  PLANS  gage  6%  sinking  fund  gold  bonds!  The  notes,  in  addition  to  being  a 

IflLltULU  1  L/inO  and  $8,500,000  twenty-year  | direct  obligation  of  Fraser  Com- 

Hnnnpmi;  iV  TTWTITm  IIATn  C  convertible  sinking  fund  gold  de-|panles.  Limited,  will  be  secured  by 

financing  In  hand.  This  company,  lily  I  I  L  11  Ul|ll4l  V  bentures  due  1948.  I  collateral  deposit  and  pledge  of  $3,- 

UIIIIlI/  IlviLLu  jq  addition  to  the  tunnel  proper  |  loo.ooo  first  mortgage  sinking  fund! 

7  -  operaUon  early  In,  gold  bonds  (series  B.  6%).  of  Rest!- ! 

Held  in  Abeyance  Due  to  Oppo-  1930.  the  company  owns  parcels  ofigouche  Company.  Limited.  Pending! 
minal  elevator  space,  will  be  one  of  .  down  town  real  estate  In  Detroit  and  I  delivery  of  the  pledged  bonds  $3  100-  ! 

I  ”wnf  sibon  Ffom  Minority  In-  Windsor  of  such  size  as  to  amply  i  ooo  in  cash  will  be  held  by  Montreal  ! 

!  iVv*^tiTh  A’lhprfp  lerest*  meet  terminal  requirements  and  to  |  Trust  Company  and  will  be  disburs-  j 

I  abiy  with  Alberta  Pacific  Grain  Com-  .  - - -  permit  of  future  development  of  re- !  from  time  to  time  as  construe- i 

^ny  Lt^.  whl^  has  enjoyed  sin-  ^RE  TERMS  UNFAIR?  venue  producing  facilities,  such  as|tion  ™f"\he"'Athol*^  mm** ^ogr 08*36 s.  | 

^f^  thP  commercial  |  against  deposit  of  pledged  bonds  at  | 

of  tbc  lattor  company  are  located  for  xoronto  Bareuu  The  F'innneini  Time*  buildings.  I  par 

■ _ Toronto.  —  A  semi-official  state-  Parsons,  Klapp,  Brlnckerhoff  &  |  The  circular  Issued  in  connection  ' 


•jThls  offering  does  not  constitute  ad-.j^jR  of  45.000  tons  annual  ca.paclty 
2  diflonal  financing  by  the  company.  ;  gf  ^  cost  of  .approximately  $4,500.- 


NO  ACTION  YET 
MERGER  PLANS 
UNITED  HOTELS 


sition  From  Minority  In¬ 
terests 

ARE  TERMS  UNFAIR? 


RlG  rANAfllAN  ltime\^**^oDener^tendprs  on”*ll'ivo^  repeated  on  the  floor  of  the  Douglas,  engineers,  estimate  earn- j  „-jtb  the  offering  shows  consolidated 

DlU  l/nllnl/lilll  |S%c/  Toronto  exchanges  from  New  York  ings  in  excess  of  $1  per  share  on  this  '  fixed  and  net  current  assets  of  | 

Tfe  1  |\f  A  A  AlMAl  M17  whiip  ihp  hiphpaf  hin  or  ic  r...' ^  brokers  was  to  the  effect  that  Dillon,  common  stock  from  the  operation  of  praggr  Companies,  Limited  (exclu- 1 

KAIlifi  iflMPANY  Vest  if  s‘ve  of  its  investment  in  Restlgouche  i 

llnl/lU  VI  Ulllf  nil  I  'Cost  basis  of  6.40%  to  the.  city,  all  United  International  Hotels  With  the  Increase  of  population  In  Company,  Limited),  as  at  December  1 

• - -  '  Th/ *90  non  lo  .-o,..  merger  plana  were  being  held  in  Detroit  of  50%  since  W20  and  an  ,  31,  1928.  at  a  total  of  $18,098,731.  I 

plete  Consolidation  of  Man- 1  abeyance.  The  report  .also  stated  increaseofl40%,lnWindsoroverthe:afterdeductingdepreclationandde- 

pwte  uonsouaauon  or  man  1  5%  bon^s  of  Canadian  National  ^  underwriters  have  no  au-  same  period,  some  Idea  may  be  gain-  pjetion  reserves  and  first  mortgage' 

actunng  and  Distnbutmg  |  thority  in  the  matter  of  common  ed  of  the  rapidly  growing  communl-  bonds  outstanding.  The  total  amount  i 

Orgamzabons  I  stock  allotments,  which  are  being  so  ties  this  tunnel  will  serve.  of  notes  and  debentures  outstanding  I 

-  iallm^  frreSirfeK  tie  strenuously  obj^^^^^ - will  bo  $9,500,000.  Fixed  assets  of  j 

RS  LEADING  FACTOR  [o  S  ^Tullv  subsertbert  aid  (Toronto).  Mount  Ro>al-_^p|.  EIMUMriMr  Restlgouche  Company.  Limited,  after 

-  ^Id  It  w^  as  a  resSt  5  the  ex  (^Ib^treal)  and  Clifton-  Hotel  (Nla-  V  I  III  K  ll  IN  A  Nl  INI|  giving  effect  to  the  present  financing. ! 

to  Bnrenn  The  Financial  Time.  ,  ^  Y  o^ c**  Rara  Falls  )  minority  shareholders,  U1  Vvll  1  lAAIlVlAU  1,^^^  shown  at  a  book  value  of  $8,820,- 1 

•onto.  —  With  the  fourth  annual  ceuenirecepuon  met  ^  approve  of  the  AnrATT  f  AMD  A  NV  ^  against  $5,000,000  of  first  mort- 1 

■ntion  of  Rogers  and  Majestic  I ‘“f  the  ?40;000.000^  apportionment  as  planned.  I  |{l«nM  I  IIIIIMAiyy  i  gage  bonds  of  which  $3,100,000  are! 

dealersattheRoyalYorkHotel'^®^  of  ^  Letters  to  the  6,000  Mount  Royal  LULI/ll  VWHll  All  1  , 

5  the  announcement  of  the  most  |  ",  ®t  '  shareholders  from  United  Hotels  of-  -  Fraser  notes  now  being  offered. 

•tant  development  in  the  radio  !  me  ^r.  that  the  s^dteate  the  stock  transfer  to  the  Harris,  Forbes  Associated  With  Net  earnings  of  Fraser  ('ompanles. 


IN  EVERY  MARKET 

F ROM  Victoria  on  the  Pacific  to  Barcelona  in 
Spain,  and  from  Fort  Churchill  on  Hudson  Bay  to 
Buenos  Aires  in  South  America — in  every  market, 
and  in  the  service  of  every  phase  of  industry  and 
business,  the  900  branches  of  this  Bank  play  an 
important  part. 

A  bmnking  eenneeiion  with  us  may  benefit  your 
business  through  our  contact  with  these  market! 

The  Royal  Bank 
of  Canada 

Serving  Canada  5ine€  1869 


in  Canada  in  the  form  of  a  |  t^^.HfP  tts  ®p^n  on  the  remaining  |  „  merged  concern  are  now  in  the 
ir  of  a  group  of  interests  rep-  i  f20.000,000  of  the  $60,000,000  author-  |  The  response  to  this  letter 


ting  the  Standard  Radio  Mfg.  ] 

Ltd.,  manufacturers  of  Rogers  ! 

■jless  radio  and  Majestic  elec-  DAMA  EfM  k  XTAVhIA 

adio;  the  Radio  Tubes^  Ltd  .  :  BUWU  rlNANUNb 

facturers  of  the  famous  Rogers  | 

nteed  A-C  tube;  the  radio  divi- j  DTA  ADADTMCIUTC 
of  the  QR.S.  Canadian  Corp.  1  Dl|j  Alnll  1  Iflljll  1  J 
distributors  of  Rogers  and  Ma-  | 

3  understood  that  the  name  of  j  Offering  Rrst  Mortgage  Bonds 
(w  company  will  be  Rogers  Ra-  is  Made  by  Gleneagles 
1  Investment  Co. 


(w  company  will  be  Rogers  Ra- 
3rp.  Ltd.,  but  actual  details  of 
izatlon  are  not  available  at  this  I 


transaction  Is  regarded  as  the 
ible  result  of  the  tremendous- 
andlng  radio  field  and  the  na- 


merger  plans  were  being  held  In  Detroit  of  50%  since  1920  and  an  1 3^  1928.  at  a  total  of  $18,098,731.1 
abeyance.  The  report  also  stated  increase  of  140%  In  Windsor  over  the  ;  after  deducting  depreciation  and  de- 
'  that  the  underwriters  have  no  au-  same  period,  some  idea  may  be  gain-  pietlon  reserves  and  first  mortgage 
thority  in  the  matter  of  common  ed  of  the  rapidly  growing  communl-  bonds  outstanding.  The  total  amount  ! 
stock  allotments,  which  are  being  so  ties  this  tunnel  will  serve.  of  notes  and  debentures  outstanding  I 

strenuously  objected  to  by  King  Ed-  - - - ijj,  $9,500,000.  Fixed  assets  of 

ward  (Toronto),  Mount  Royal  nffiAAl^  PIMAMAIhTA  Restlgouche  Company.  Limited,  after  | 
“  (Montreal)  and  Clifton-  Hotel  (Nla-  Villi  II  HlNniVI  IIVI-  giving  effect  to  the  present  financing,  I 
gara  Falls  )  minority  shareholders,  A  aiilaisvaisM  i are  shown  at  a  book  value  of  $8,820,- j 

and  that  they  do  not  approve  of  the  ADEDIT  A  AMD  A  MV  ^ against  $5,000,000  of  first  mort- 1 
apportionment  aa  planned.  I  ||l*  ||ll  I  |l|||Klin||  i  gage  bonds  of  which  $3,100,000  are 

P’-  Letters  to  the  6,000  Mount  Royal  VWmi  1  ;  pledged  as  security  for  the 

shareholders  from  United  Hotels  of-  -  ^  Fraser  notes  now  being  offered. 

fering  them  the  stock  transfer  to  the  Harris,  Forbes  Associated  With  Net  earnings  of  Fraser  ('ompanles. 

°  new  merged  concern  are  now  In  the  -j  q  m  AmerwMin.  Limited,  and  its  subsidiary,  Fraser 

*  j  mails.  The  response  to  this  letter  '  A  ei  .1  rue  '  Paper,  Limited,  after  operating  and  1 

may  guide  the  directors  of  the  Mount  Contlliental  vlrteruigi  maintenance  expenses,  local  taxes 

Royal  in  a  decision  to  accept  or  re-  -  and  all  first  mortgage  bond  interest 

ject  the  offer,  which  decision  is  at  FOrmal  offering  of  an  issue  of  of  the  company  and  its  subsidiaries 
present  being  delayed.  325,000  shares  of  no  par  common  for  the  year  ended  December  31, 

The  scheme  to  segregate  Into  a  stock  of  American  and  Ckvntlnental  1»28,  were  $1,030,024.  The  annual 
pO  I  new  company  fifteen  hotels  now  con-  Corporation,  at  $40  per  share,  is  be-  interest  requirement.s  of  6%  notes 
1 13  trolled  by  the  United  Hotels  Com-  jng  made  by  Harris,  Forbes  and  and  6Vi%  debentures  now  to  be  out- 

pany  of  America  is  unjust  and  unfair  Company,  Limited,  the  International  standing  total  $600,000. 

,  to  the  preferred  shareholders  of  the  Manhattan  Company,  and  Field.  Glore  A  feature  of  the  notes  is  that 

<*•  Mount  Royal  Hotel  Company,  It  is  and  Company.  Each  share  of  com-  they  will  be  convertible,  at  the  hold- 

maintained  by  W.  W.  Mackenzie  &  mon  stock  carries  a  stock  purchase  er’s  option,  into  common  shares  at 
Co.,  Limited,  investment  bankers  of  warrant  and  two  such  warrants  will  the  rate  of  ten  common  share.s  for 
Toronto,  in  a  circular  letter  address-  entitle  the  holder  to  subscribe  to  one  each  $500  note,  at  any  lime  prior 
ed  to  holders  of  preferred  stock  of  share  of  common  stock  on  or  before  to  maturity.  Should  termination  of 
j  the  Montreal  hotel.  .June  30.  1932  at  $50  per  share.  rights  be  brought  about  through  rc- 

*  It  is  a  scheme  to  take  the  net  American  and  Contlnentiiil  Corpo-  demption  of  notes  or  otherwise,  this 


U.  S.  Houses  in  American- 
Continental  Offering 


An  nffoninEr  nt  *1  100  0(10  (;iA  nan  I  noioers  oi  preierreo  sioca  or  i  share  ot  common  stocK  on  or  oeiore  to  maturity.  Should  termination  of  i 

cent  first  (closed)  moVt»^e  sink?na  Montreal  hotel.  .June  30.  1932  at  $50  per  share.  rights  be  brought  about  through  rc-  | 

fiina  Unn/ie  fn  finan^o  fho  Clan  '  ^  schemo  to  take  the  net!  American  and  Contlnentail  Corpo-  demption  of  notes  or  otherwise,  this 

eamlogs  of  the  Mouot  Royal  Hotel  ration,  organized  In  1924  by  rarlous  conversion  will  be  excrcisahle  with- 


As  Your  Executor 

The  Crown  Trust  Company  combines  the 
qualities  of  Human  Sympathy,  Protective 
Care,  Experience,  Financial  Responsihility 
and  Permanence. 

Crown  Trust 

Executors  Safety 

Trustees  Deposit 

Agents  393  Sr-  James  Street  Vaults 

MONTREAL 


drawing  together  of  a  group  of  j  ;  Company  away  from  the  preferred  intere.sts  under  the  auspices  of  In-  In  the  period  provided  in  the  trust  „ 

lant  factors  in  the  same  field, !  *®  oelng  made.  The  new  issue  of  chcr..v.r,iH«ra  Honiama  thA  tottpr  -aart  ♦a..„™.haaoi  iaa  — 


shareholders,  declares  the  letter,  and  ternational  Acceptance  Bank.  Inc.,  indenture. 


5  also  a  reflection  of  sound  1  company,  which  will  i  ^^em  into  a  common  fund  for  has  devoted  itself  primarily  to  the  The  notes  are  callable  at  a  pre¬ 
ss  policies  and  practices  of  the  j  !  the  benefit  of  the  United  Hotels  Com-  granting  of  Intermediate  credits  to  mium  of  15%  during  the  first  year; 

3d  companies.  !  structure  of  Scotch  Baronlc^  i  control  the  common  Ehiropean  industrial  entenprises.  The  1«%  during  the  second  year  and  5% 

foundation  of  this  big  con-  tcciure  being  erected  <m  the  Cote  des  j  stock  in  the  new  Company.  It  Is  a  management  of  the  Investthent  of  the  thereafter  to  June  30,  1932. 

;ion  will  be  the  Standard  Radio  |  N^tses  Road,  are  to  be  dated  June  scheme  whereby  the  net  earnings  corporation’s  funds  will  be  handled  - - — - 

'orp.  Ltd.,  which.  In  1925,  in-  j  1929,  and  -will  mature  June  15,  of  the  Mount  Royal  Hotel  are  to  be  Jointly  by  American  Founders  Cor-  Rond  Offering  For 
ed  to  the  world  the  first  sue-  !  1944.  dumped  into  a  common  fund  with  the  poratlon  and  Internationai  Accept-  j  ^  ^  or*  e  i 

1  batteryless  radio  and  which,  '  trust  deed  will  provide  for  a  earnings  of  fourteen  other  hotels,  of  ance  Bank.  I  Gan.  r.o.lv.  of  Lyon 

e  past  five  years,  have  shown  ;  semi-annual  cumulative  sinking  fund  which  none  shows  e-amings  equa-1  to  With  total  resources  of  approx-  - - — 

expansion  in  the  manufacture  I December  15,  1930,  at  the  Mount  Royal  Hotel  Company,  imately  $25,000,000  upon  completion  Toronto  nurenu.  The  Financial  Timei 


arketing  of  the  Rogers  battery- 
?ceiver. 

Big  Expansion  Flans, 
ne-w  organization  will  be  under 
ne  executive  control  which  has 


the  rate  of  not  less  than  $22,000  per  and  in  return  the  preferred  share-  of  this  financing,  the  asset  value  of  Toronto.-—!..  G.  Beaublen  &  Co., 

annum  up  to  and  including  June  15,  holders  of  the  Mount  Royal  Hotel  the  common  and  Class  A  shares  will  and  Credit  Anglo-Francals  are  mak- 

1939,  and  at  the  rate  of  not  less  Company  are  to  receive  a  small  be  about  $12,500,000,  equivalent  to  ins  a  public  offering  of  $250,000  I 

than  $37,600  per  annum  thereafter.  minority  Interest  in  common  stock  approximately  $28  for  each  share  of  i  per  cent.  1st  mortgage  sinking  fund  j 

Interest  will  toe  payable  half-yearly  (rf  the  new  Company.  capital  stock  to  be  outstanding.  I  gold  bonds  of  Canadian  T.  S.  R.  of ! 

on  June  15  and  December  15.  The  i  - ! - — — -  |  Lyon  Ltd.,  maturing  1934  to  1944.  at  ! 

bonds  ■will  be  in  the  form  of  coupon  i  - - - — — - -  !  a  price  to  yield  6.60%.  with  a  bonus  j 

bonds  in  denominations  of  $1,000,1  W  m  common  stock,  fractional  \ 

$500  and  $100,  registerable  as  to  |  #  ho  tka  shares  of  which  will  be  adjusted  at  ! 

princUtal  only.  Bonds  will  be  re-  *  Mi  1 a  \Ma  ^20  per  share.  Besides  the  bonds.  | 

deemable  in  whole  or  in  part  at  the  I  W  ^  _  FJf  there  will  be  outstanding  $250,000 

option  of  the  company  at  any  time!  cumulative  preferred  stock  and 

within  30  (fays’  notice  at  the  fol- j  "•  m  M%Mii  25,000  shares  of  common  stock  of  no  | 

lowing  prices  and  accrued  interest:  j  -  ,  par  value.  | 

at  105  if  redeemed  on  or  before  June  |  W«Honai  city  Company.  j  company  was  Incorporated  | 

15,  1934;  thereafter  at  104  if  redeem- 1 _ ^ ^  Inst  April  under  Quebec  laws  to' 

ed  on  or  before  Juno  15.  1939;  there-  j  _ _  .  „  .  .  , _ _ _ _  ,  ,  ...  ,  conduct  a  general  silk  weaving  busi- 

after  at  103  if  redeemed  before  ma-  Q  to  t  ^  conservative  channels  !  ^  Cap-de-la-Madeleine.  near 

turitv  W  to  financial  independence,  rela-  |such  as  carefully  selected  securities  i  ouehec  and  is  at  nres-  ' 

^  lively  few  ever  reach  their  goal  be-jof  investment  merit.  Three  Rivers,  Qiie  e  .  a  .  p  b 

^  _  — - ^ - = -  fpw  (hinir  of  onooAv  (n  torro^  .  Ipot  erccting  a  modeiu  mill  of  100  1 


AAA.  aaaaas  __.n  ..  J  $37,600  per  annum  thereafter.  I  minority  Interest  in 

ne  executive  control  whIcThls  !  on  j^nrJs'anJTccmJtr’^lf '"Sc  *  Company. 

iboni  ^  ?he  foS,  of  couSn  i  ■  — . . - 

with  the  additioi  of  Mr.  B  1  '  '  T*A .a  < 

nl,  who  will  direct  the  sales  I  registerable  as  to  j  /  ItTll 

lerchandising  policies  of  the  m  MUig. 

mpanv  !  d®^mable  m  whole  or  in  part  at  the  I 

oldest  company  in  the  merger  ^  company  at  any  time  | 

Q.R.S.  Canadian  Corp.  Ltd.,  i  30  (fays’  notice  at  the  fol-! 

has  been  engaged  in  the  dis-  lowi^  prices  and  accrued  interest:  i 

ig  of  merchandise  in  Canada  !  redeemed  on  or  be,  ore  June  | 

teen  years  to  music,  phono- .  ^ 5,  1934;  thereafter  at  104  if  redeem-  - 

radio,  electrical,  general  I  ®n  or  before  Juno  15.  1939;  there-  p  ji-g  niillions  wh 
and  other  types  of  retail  mer-  :  103  if  redeemed  before  ma-  (j  financial  indep 

I  tunty. 


The  Importance  of 

an  Investment  Plan 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


II.  A.  Daly  &  Co. 


80  KING  STREET,  B  EST 

TORONTO 


The  National  City  Company. 


R.  A.  DALY.  Member 
Toronto  Sfeocic  Ezchongo 


Op  the  millions  who  look  forward  |  safely  through  conservative  channels 
to  financial  independence,  rela- i  such  as  carefully  selected  securities 


ana  oine.  lypes  oi  retaai  mer-  j  W  to  financial  independence,  rela-  |such  as  carefully  selected  securities  i  Ur”  o,,Abep  and  is  at  pres- 1 

^  tunty.  _ _  lively  few  ever  reach  their  goal  be-  of  investment  merit.  1  ,  ^ ...nVAf  ^ 

the  formation  of  the  new  «  *  ~  cause  few  think  of  money  in  terms  To  Fit  Indlvldunl  Needs  erecting  a  ' 

ly  extensive  plans  of  expan- i Early  Fuiancmg  For  !of  what  it  will  or  set  up  a  definite  while  the  ruige  of  good  invest  !  i 

itheno'’Sde“velo?er*'win"'’be  '  Dctroil-Cahada  Tunnel  axurnmulatlon  and  invest-  nient  securities  Is  very  wide.  Individ-  !  in"pr(ld"ucts  rill  bi  Secialt  e.s  ! 

ito  and"t^oSSl?de:l;oped^  ^  -Pderstood  that  an  e®staS'°dema"n~ !  of  the  Ih-ench  parent  company,  which  I 

^  in  the  mid-wesiern  section^  oferlng  of  the  no  par  value  common  “g  ^  fe"  gimT  i?  r'sensr^Laf  ' 

Dominion.  AH  manufacturing  '  shares  of  the  Detroit-Lanada  Tunnel  ,0-day’s  income  regularly  for  Invest- 1 -sound ’’  withiut  meefing  Sviduit  '  ""  pstablishef 

lling  operations  will  be  co- ;  Company  wUl  be  made  n  Canada  at ;  but  also  that  this  surplus  he  I requiremen  s  There  s  a  sharnlils  !  '•eP'Ration,  Based  on  gro.ss  output 

ed  and  centralized  in  the  one  I  a  very  early  date  by  an  international  ,  invested  in  accordance  with  princl- 1  fne  on  $1,237,500  per  annum  profits  are 

arters  on  Fleet  St.  Toronto.  ;  sj-ndicate  es.  |  ^bich  will  insure  its  safety  and  v4stSs  ' 

111  result  in  even  more  effi- j  Rawls  &  Donaldson,  Inc.,  of  New  1  permanent  producUvity.  Successful  prove  suitable  to  rnarticul^^^^^  The  assets 

service  for  the  dealers  with  1  York.  Gilbert  &  Company,  of  Syra- investment,  then,  demands  three  vldiial  particular  Indi-  of  the  company  after  present  financ- , 

he  various  companies  are  now  i  cuse,  and  Gilbert  Pooler  &  Co.  Ltd.,  ijiings:  first,  a  definite  ^jbjectlve;  Securities  possess  In  varying  de-  '’®  ! 

•  ,  .  i  o^  Toronto.  second,  a  scale  of  living  which  will  jrree  the  inverimpnt  nnalitiAa  of  nro  !  "  -  - -  1 

Standard}  The  Detroit-Canada  Tunnel  When  | produce  the  necessary  surplus;  and  |toctlon,  Income,  marketability,  iax  Borden  Now  President 
fig  Corp.  LttJ.  IS  in  every  way  j  completed  will  connect  the  rapidly  i  third,  a  scheme  or  formula  for  in- I  exenintion  etc  iust  as  inveafors  nnQ  r\C  ^ 

1  of  the  latest  and  most  mod-!  growing  cities  of  Windsor  and  De-! vestment  which  will  preserve  this  sess  in  vaVvin^degreo  the  need^fnr  '  Barclays  (Canada) 

tory  practice.  Extensive  re-  '  troit  by  a  vehicular  tunnel  having  a  surplus  and  keep  it  employed.  these  thingr  ^Obviously  an  Invest  i  - 

was  undertaken  to  assure  the  |  length  of  approximately  one  mie.  j  The  .setting  of  objectives  and  the  ment  which  mleht  be  we’ll  aiilind  lo  '  The  Right  Hon.  Sir  Robert  Borden, 
y  the  most  efficient  equip- i  Tha  Detroit  approach  and  the  first !  adjusting  of  personal  e.xpenditures  the  needs  of  onfiX^tor  mS 

iroughout.  !two  sections  are  now  practically  are  matters  which  the  individual  quite  unsuited  to  the  needs  of  an-  :®‘*  P'^esident  of  Baiclajs  Bank  ((  .in-  ^ 


Usues  Sold 


22-2,9— Sask.  Schs.  &  Phones, !  ^  recently  announced  that  |  Investment  versus  Speculation. 

July — Maple  Leaf  Milling  Co. '  National  Rlys.  would  con- j  One  reason  why  so  many  people, 


i  qualities  are  combined  in  proper  pro- 
:  portion. 

I  Security  of  invested  capital  is  one 


commence  business  on  September  3. 
Arthur  B.  Purvis,  president  and  man- 


.000,000,  53^%,  20  years;  Roy- :  struct  a  new  railway  terminal  on  the  I  who  live  on  less  than  they  earn,  fail  1  quality  which  no  investor  can  do  I  ^^‘"S-flrci’tor  ot  kanadiaii  ibo 
r.tiAc  PArA  Tfa  A«  ATI/  I  Windsor  side,  right  at  the  mouth  ;  to  h„iiH  „a  an  inUAAAAUAn*  iAAAA,A  i  J  withAi.t  Tint  a  nerfain  lihAnaii*.,  I  tries  Limited,  was  elected  to  the 

lice  was 


Titles  Corp.,  Ltd.,  off.  at  97U  !  Windsor  side,  right  at  the  mouth  jto  build  up  an  independent  income  is  !  without.  But  a  certain  liberality  in  Limited,  was 

70%:  '  !  of  this  tunnel.  They  will  discon- 1  that  they  fail  to  differentiate  between  i selection  is  usually  justified.  An  in-  vice-presidency  ami  . I.  L  BiiRt  w. is 

al  Brock  Hotel  Co.  Ltd  *i  .  j  t'nne  the  trains-ferry  service  across  j  investment  and  speculation.  Either  j  vestor  could,  for  instance,  secure  the  ‘'tPPom'®”  • 

6%,  20  years;  W  A  Mac- 1  Detroit  River,  and  will  rout  all  that,  or  they  proceed  on  the  assump-  ! utmost  in  safety  by  confining  his  in-  ..  ShareholdeTs  ai.so  eieucu,  •  >  ; 

&  Co.,  Ltd.,  off.  at  100  yield  Passengers  by  tunnel  busses.  The  |  tion  that  the  two  may  be  successfully  :  vestments  to  Dominion  of  Canada  „  "  -  ^ 

;  land  for  this  purpose  was  recently  j  combined.  :.honds.  But  it  would  be  much  bet-  Purvis  the  follo\riiig  fliie(  t(Dr.s.  won. 

of  Windsor.  Ont.,  $1,050,644.,  i  acquired.  j  Investment  and  speculation  are  di- !  ter  for  him  to  make  a  broader  se-  n'^tftA’vAAs,,„  ’  ii  jV  AifAn 

ind  20  jears;  McLeod,  Young  ! - lametric  opposites.  Investment  isjlection,  including  suitable  public  ■'‘‘^pT®'a"prn« "lev . 

Co.  96.46  co.st  basis  6.40%!  i  Healthy  Finemces  IconceVned  with  putting  money  to  '  utility,  railroad  and  industrial  bonds,  V,  , h  it  the  nffiiMa 

- -  i,  r  C  *  *  I  L  work  where  it  will  earn  a  satisfac- 1  both  domestic  and  foreign — and  a  .  ^  ttino  thp  hmu  in 


tion  to  Sir  Robert  Borden  and  Mr. 
Purvis,  the  following  director.^:  Hon.  ; 
L.  A.  'rascherean.  LI,.!).,  K.C.;  A.  ' 


Co.  96.46  co.st  basis  6.40%.  i  Healthy  Finemces  IconceVned  with  putting  money  to  utility,  railroad  and  industrial  bonds.  V,  th  it  the  official  . 

■  -  I,  ^  r>..  r  c  •  »  I  U  work  where  it  will  earn  a  satisfac- 1  both  domestic  and  foreign— and  a  ..ifliAo' the  h-.ni,  in' 

■  EXdlAXGE  .ME3IBER.  I  City  of  Saint  John  tory  income,  and  where  the  princi-  proportion  of  equity  securities  j  certificate  permitting  the  bank  to  I 

r  W  Thnmnvin  whn^A  oIoa  I  Saint  John. — The  city  accounts  for  ;  nai  will  be  secure.  Speculation  is  ; leading  corporations— ^which  together  i.-i„AAAA  mao  ' 

a  member  of  the  Montrea’  *^®  ^®^’’  *’®®”  Pub- j  primarily  concerned  neither  with  ;  furnish  as  much  protection  as  an  in-  ®^  ^i?"'AtvL’(""nAr!ii  nf  C  cvni  i  i 

’xchange  has  iust  been  aa*  uu'i  show  Saint  John  to  be  in  | earned  income  nor  security  but  with  vestor  could  reasonably  need  'and  *^®  >rp  -nin^  foVwMr  t  : 

is  a  partner  of  Dnirv  anH  ®'Vcellent  financial  condition  with  a  j  the  profit  possibilities  which  lie  in  yet  offer  a  higher  average  income.  ^  '’lanf^s  Ktroct 

on  the  a’dkional  balance  left  from  last  .changes  in  market  Ipricc.  Invest-'  To  what  extent  inve.stment.  hold- 1 1"  genuses 

which  consists  of  'Viefnr  vr  ^^^r’s  expenditures  thus  showing  .  nient  is  successful  in  the  extent  to  ings  should  be  readily  marketable  i  .  eadiness  r  p  »  1-. 

nd  M  Moncrieff  Allan  '  I  that  during  that  period  the  city  had  I  which  risks  are  eliminated;  specula- |  w  ill  depend  upon  the  individual’s  i  te-mbeij _ _ 

- - : - J - ^  lived  within  its  income.  I  lion,  on  the  other  hand,  demands  the  '  personal  situation.  If  one  is  a  sal- |  „  •  q  'lU  r  u  ‘  ' 

I  Statements  of  assets  placed  them  j  assumption  of  risk.  .aried  or  professional  man  not  defin- j  txenanges 

at  $11,096,031.36  with  liabilities  of  j  q'he  speculative  risks  inherent  in  ite’y  committed  to  future  payments.  Stock  For  Canada  Paper! 

I  «  0_ i  $6.-128.988.01,  a  surplus  of  $4,667,-,  new  development  should  be  carried.il  may  appear  to  be  relatively  unim-  It  Is  understood  that  I'O.OOi)  share.s  i 

K*  IvlOrriSOn  &  LO*  I  '943.35.  Receipts  fof  1928  were  $3.-  only  by  those  who  can  afford  to  lose.  !  portant  whether  holdings  are  readily  of  Howard  Smith  Paper  Mills  com- I 
m.viiTFD  555.902.54  and  the  cash  balance  left  a  business  man  of  substantial  means  saleable.  As  a  matter  of  fact,  how-  mon  shares  are  to  l>e  listed  on  the  j 

Vwi*r  ‘  $1,752.73.  Coupon  interest  dur-  may  be  justified  in  risking  a  portion  |  ever,  very  few  people  can  afford  to  Montreal  Stock  Exchange  which  will! 

ESTi<-iNT  I  |ing  the  year  was  $354,915.21,  special  of  his  capital  in  speculative  ventures,  '  ignore  the  advantage  of  ability  to  take  the  place  of  a  similar  nuinbei  j 

SECURITIES  jllpald  up  sinking  funds  $667,953.04.  i  but  a  person  of  limited  resources,  all  :  convert  their  securities  into  cash  of  Canada  Paper  shares. 

i  '  '^^®  bond  issue  outstanding.  ;  of  whose  capital  and  income  are  ne- i  through  good  times  and  bad.  TJiis  It  will  be  recalled  that  Canada  i 

D/\lii:vi:.iO  ;  [exclusive  of  school  bonds  at  the  end  cessary  to  insure  life’s  comfort,  can-  |  quality  is  the  hall-mark  of  a  good  se-  Paper  Company  wa.s  absorbed  by  the  | 

trihovn  Onfarin  Rlrlir  '  $7,530,714.63.  “Of  this  .  not  afford  to  risk  a  Single  dollar.  The  curlty  and  a  means  for  measuring  lls  |  Howard  Smith  Company  after  having  | 

n  D  ^  X  *  9  i  ■^*^®  commission  is  responsi- .  latter  should  be  content,  until  he  has  desirability.  The  factor  of  liquidity  l  for  some  time  formed  part  of  the 

U  oay  oL,  loronto^  I  ible  for  $1,467,164  96.  leaving  the  net .  acQ.umulated  a  fairly  substantial  i  should  rank  second -only  to  protec-  new  Canada  Power  and  Paper  COr- 

- - — - - - - - 1  I  bonded  debt  of  the  city  $6,063,- I  fund,  with  what  his  monev  can  earn  I  tion.  1  noration. 

549.67.  .  1 


L.  Morrison  &  Co. 

M.MITFD 

ESTT-ENT 

SECURITIES 

BANKERS 

irthern  Ontario  Bldg. 

0  Bay  St.,  Toronto  2 


I  ed  from  the  Minister  of  Finance  and 
I  the  Receiver-General  of  Canada.  Ex- 
I  tensive  alterations  are  going  forward 
in  the  premises  in  St.  .lames  street 
1  in  readiness  for  the  opening  in  Sep- 


Howard  Smith  Exchanges 

Stock  For  Canada  Paper ! 

It  Is  understood  that  I'O.OOi)  shares  i 


INVESTMENT  SUGGESTIONS 

I'niindinn  Light  A  I’oncr .  a’s  1911  to  jield  .5210% 

IiMcriiiitional  Power  Co.  . .  (»'s  1!)57  “  “  6.20 

SL  .Maurice  Valley  Corp .  (!*s  lOt.)  “  “  (UIO 

Doiiiiacoiia  Paper  . .  (!’s  1948  “  “  (»..')() 

((real  Lakes  Paper  Co .  fi’s  P.I.IO  “  “  6.,’>0 

Moitliaiiseii  Hal.  Corp .  7's  l!tL3  •*  “  (t.)iO 

Full  parficiilars  oii  (In'  above  will  gladly  be  submitted  on  request, 

Barrett  &  Wood,  Limited 

Transportation  Bldg.  ...  MONTREAL. 
Telephone  Iliirlmur  Slot. 


Assoeiated  Gas  and  Electric 
System 

CLASS  A  STOCK  “RIGHTS’* 
Extended  to  July  30. 

Oil  areoiiiil  of  (he  many  stoekliolders  who  are  away 
on  vaealions  from  (heir  usual  plaees  of  residence  or 
business  and  because  of  the  many  additional  stcmkhold* 
ers  in  foreign  eouiitries,  (be  Board  of  Directors  of  the 
.Associated  Gas  and  IJeetrie  ('ompaiiy  lias  extended  (he 
time  for  exereisiiig  “Riglils"  1o  buy  Class  .4  Stork  from 
July  23  to  July  31). 

During  (he  last  offering  of  Class  .4  stock  under 
“Rights”,  practically  every  oiip  was  exercised.  Under 
(he  present  offering  tlie  “Rights”  have  been  exerclseit 
earlier  and  at  a  more  rapid  rate  than  in  any  previons 
offering. 

.4ny  stockholders  w  ho  do  not  propose  to  exercise  their 
“Rights”  should  sell  them. 

“Rights”  not  exercised  will  be  void  and  of  no  valne 
after  July  30. 

Associated  Gas  and  Electric  Securities 
Company  Ine. 

61  Bi-oadway  New  York 


RECORD  PERIOD 
IS  REVEALED  BY 
LOBLAW  COMPANY 

Sales  and  Earnini^s  Both  Show 
Sharp  Gains  Over  Last 
Year 

$1.09  ON  NEW  STOCK 
Net  Working  Capital  Improved 


I  D.  Piercey,  Halifax;  R,  J.  McAdani, 
I  Halifax;  I..  E.  Shaw,  Wolfville;  C.  E. 
'Sanderson,  K.C.,  Yarmouth;  Dr.  E. 

I  K.  Davis,  Bridgewater;  K.  E.  Crowell, 

I  Bridgetown;  C.  S.  Morton,  M.D., 
Halifax,  and  fJordon  B.  Isnor,  llali- 
:  fax.  directors. 


Fanny  Farmer  Sales 


THE  FINANCIAL  TIMES.  MONTREAL.JULY  19,  1929 


PRICE  BROTHERS  .  HEALTHY  I 

1  IllVCl  UllVIIlLillU  i  feet  board  measure  and  its  own  wa-  » 

WELL'  PLACED  IN  CANADA  1 

Tf  Ij&ib  I  UnVUt/  111  developed.  The  company’s  lumber  « 

PAPER  INDUSTRY  is-s  " "  IN  INITL 

1  ni  Ull  llTf/VUaata  The  aluminum  companies,  in  which 
it  has  so  great  an  interest,  are  new. 


9,  1929 

TUV  DDAriTC  I 

CANADA  PACKERS 
IN  INITIAL  YEAR 


Continue  To  Expand  '  Foundation  Laid  in  Past  For  Pro-  The  American  and  Canadian  com-  Equals  $5.20  on  200,000  Com 


50  Per  Cent,  at  $1,359,046 — 


Toronto  lliimiii  The  KIniinrIal  Time* 

Toronto.— Sales  of  Fanny  Farmer 
Candy  Shops  fqr  the  first  six  months  | 
of  ttie  current  flsc.al  year,  ended : 
■fune  ;;0th.  totalled  $1,892,572.  'I’his; 
represents  an  increase  of  $1 1.801  j 
over  the  corresponding  period  in 


fitabic  Operations  in  Ad-  panics  combined  have  a  pow-  mon  Shares  Outstanding  After 
«  •  J  erful  hold  on  the  world  alum-  n  .  rv.  n  ^  j 

verse  Pejfiod  markets  and  the  outlook  Payment  On  Preferred 

i  *  cccTC  for  the  shares  is  bright.  At  the  same  _  _ _ 7~  _ 

VALUABLE  ASSETS  time,  demand  for  the  newsprint  is  EXPENSES  ELIMINATED 

,1  ,  ~  — •  r’  rapidly  overtaking  production  capa-  _ _ _ 

In  Holdings  of  Aluminum  Com-  city.  The  increase  in  Otltput  this  Toronto  Bureau  The  Klnonclnl  Tlmen. 

pany,  Quebec  Development,  year,  which  has  ranged  from  88%  to  Toronto.  —  The  second  report  of 

and  Donnacona  Paner — Has  capacity  at  (  anadian  Canada  Packers,  Ltd.,  the  holding 

and  Uonnacona  raper  nas  utterly,  will  represent  a  substantial  company  organized  in  August  of  1927 
r&vOTftblc  *  ower  L^ontract  increase  in  Price  Bi'os.  profits  this  merge  the  principal  meat  ^^iickers 

.■  7  T  f  J  yea,r.  An  increase  in  the  price  of  eastern  Canada,  shows  earnings  of 


VALUABLE  ASSETS 


Preferred  Outstanding  Sub-  The  company  shows  a  net  gain  of ,  ■  i  n  latterly,  will  repr 

rrererrea  Lmtstanamg  ou  „m  iod.  accord- 1  Favorable  Power  Contract  increase  in  Price  „  . . . _ . . . . 

stantially  Keduced  olficial  advices  to  The  Finau- 1  "  t  fH  ^-ear.  An  incicase  in  the  price  of  of  eastern  Canada,  shows  earnings 

.  ..  r  rin-r.,  vial  Times.  Six  stores  were  opened  I  Price  Bro  hers  &  (  ompa  j.  Eta..  newsprint,  .^hich  is  not  unlikely,  {5  00  pe,-  share  for  the  first  full  ye; 

Toronto.""”optimi.sn"  reports  ap-  in  .  leAcland^  eSu  "but'^som^uni't"  hv'a^safe  margin  duHng  a  period  of  ramijgs'^^sition."""'^'"'^  operation.  The  first  report  w; 

fully  justified  by  the  ^uinual  financial  company  reports  very  sa  isfactory  \.e,ativelv  low  and  UPAITHV 

Mato.nrnt  for  the  .vv..r  ended  .lune  busine.ss  at  the  Cleveland  stores  and  “  J  ^'^s  worJ  nMlillll 

1.  1929.  relea.sod  for  publication  to-  present  plans  are  to  increase  the  irn»  IflAl  I  r 

riav  inaraasci  l.v  IS.II'f.  niimher  of  uiiits  in  that  Centre.  _ _ _  If  CT  l/lM  A 


mon  Shares  Outstanding  After 
Pajrment  On  Preferred 

EXPENSES  EUMINATED 

Toronto  Bureau  The  Flnoneinl  Tlmea. 


I  tier  capacity.  ! 

The  company  has  been  a  major  | 
factor  in  the  lumbering  and  pulp  j 
and  paper  industry  for  very  many  | 


HEALTHY  GAIN  IN 
KELVINATOR  SALES 


merely  for  a  period  of  7%  months 
ended  March,  1928.  On  March  27, 
1929,  Canada  Packers  closed  out  its 
first  complete  fiscal  year.  Profits  for 
that  period,  after  provision  for  bond 
interest,  depreciation  and  income  tax, 
amoimted  to  $1,50.‘5,297.  Of  tjiat  sum 
$463,798  was  required  for  the  7  per 
cent,  preferred  issue  of  66,114  shares. 


its  operating  career  dating  I  Earnings  of  Canadian  Company  and  that  left  $5.20  available  for  the 


bark  over  100  jears.  The  predeces¬ 
sors  of  the  present  Price  family,  not 
only  got  an  early  start  and  secured 
the  pick  of  timber  limits  in  Quebec 


Reported  to  Cover  Divi¬ 
dend  Requirements 


200,000  shares  of  common. 

The  first  dividend  on  preferred, 
was  paid  in  April  of  this  year,  be¬ 
ing  the  arrears  for  the  quarter  end- 


iViy'^”''’BMir‘Tuere'.seT’br\'ri4'"*  numl^^  h  n  a  maior  VTI  VINA  TAR  Ck\  VQ  iriterest,  depreciAtion  and  income  tax, 

daj  b.iies  iiuie.i.seu  M}  is.ia  _  company  has  been  a  majoi  |  AMI  yirani||K  amoimted  to  $1,503,297.  Of  tJiat  sum 

and  the  ratio  o!  net  protii  to  grossi  factor  in  the  lumbering  and  pulp  j  Ulili  T  Illfl  1  Vll  $46.3.798  was  required  for  the  7  per 

sales  was  .•>..n  7 .  w  huh  is  a  011  .isipiiSM^p  IM  p.,pp[.  industry  for  very  many  |  - - —  cent,  preferred  issue  of  66,114  shares, 

high  as  for  any  similar  organization  111  ll/lIfiLi  years,  its  operating  career  dating  Earnings  of  Canadian  Company  and  that  left  $5.20  available  for  the 

on  the  .Amoriean  eontineiit.  I  routs  nrr/vnn  bark  over  100  .vears.  The  predeces-  Renorted  to  Cover  Divi-  200,000  shares  of  common. 

.'pt  a  new  high  reeoid  lor  the  ecmi-  AP  UlllinilV  P'l’AIjr  present  Price  family,  not  j*  j  d  first  dividend  on  preferred 

pany  and  inercased  eorrespondingl)  ITJUIirill  Olvltlj  only  got  an  early  start  and  secured  dend  Kequirements  ,yag  p.,j^  in  April  of  this  year,  be- 

with.  sales.  _  _  p.p  „f  timber  limits  in  Quebec  -  --  -  ing  the  arrears  for  the  quarter  end- 

iMiring  the  year  under  review  the  „  ,  .  c-  M-—-  ReJnfr  but  control  of  some  of  the  greatest  Toronto  Burcoo  The  FInunrini  Time*,  ing  September.  1927.  That  leaves  de- 

old  shares  were  split  into  two  shares  ixesuKs  in  gnmpson  ixanic  ^  t,,  ,h,>  province.  Kelvlnator  of  Canada  has  shown  a  ferred  dividends  still  due  on  the  pre- 

of  cla.ss  “A  "  and  two  elas.s  ‘  B’  j  Borne  by  All  Company  s  j,p,g  so  co-ordinate  its  tim-  substantial  increase  of  .sales,  both  ferred  to  the  extent  of  $10.50  per 

shares  of  no  par  value.  Karniiig.s ,  Branches  her  limits,  power  development  and  ..p.  this  ennntrv  and  in  Great  share,  and  the  statement  of  the  pre- 

availablP  for  dividends  were  more!  „  _  hmiber  aiid  piilp  and  paper  mills  this  counti>  anq  in  i^ieai  ^  g  Mcl.a>an,  says  it  is 

Miaii  twice  the  requirements  for  the  I  .^p^  ^P^  change  to  as  to  make  for  iow^  cost  production.  Britain  and  in  British  possessions,  confidently  hoped  that  the  preferried 

y-ar  and  after  meeting  all  <  ownership'' of  the  Simpsons, Ltd.,  All  those  factors;  coupled  with  effi-  where  it  has  the  rights.  It  is  ex-  dividends  will  be  paid  without  in- 

iliere  was  earned  (ui  the  new  capital  1  iP^  change— which  took  effect  cient  and  experienced  management,  pected  that  earnings  for  the  current  terruption  in  the  future.  It  is  also 
approximately  $10!'  a  share.  '[idling  the  past  week  in  the  operat-  have  contributed  to  the  jirescnt  fiscal  year,  which  ends  September  hoped  that  the  arrears  of  $10.50 

woHid  be  equivalent  -to  $1.:;6  on  thejpjj,  oame  of  the  company's  .Montreal  strength  of  its  po.sition  and  its  abil-  30th,  will  be  substantial.  not  distant  date. 


Results  in  Simnson  Name  Beine  Imt  control  of  some  of  the  greatest  Toroni*  Bure...  Ti.e  Flnunrim  Tintr*.  ing  September.  1927.  That  leaves  de- 
d'  All  n  ^  water-power  sites  in  the  province.  Kelvlnator  of  Canada  has  shown  a  ferred  dividends  still  due  on  the  pre- 

Borne  by  All  Company  s  ^  was  able  to  so  co-ordinate  its  tim-  substantial  increase  of  sales,  both  ferred  to  the  extent  of  $10.50  per 

Branches  her  limits,  power  development  and  -p,  .p,  countrv  and  in  Great  <he  statement  of  the  pre- 

hmiber  and  pnlp  and  paper  mills  counii>  anq  in  c^iea.  ^  g  jg 

The  firs!  result  of  the  change  to  as  to  make  for  low  cost  production.  Britain  and  in  British  possessions,  confidently  hoped  that  the  preferred 

lew  ownership  of  rhe  Siinpsons.Etd.,  All  those  factors;  coupled  with  effi-  where  it  has  the  rights.  It  is  ex-  dividends  will  be  paid  without  in- 


•  wonid  be  equivalent  to  $1..>6  on  'lic[j,)(,  n;imp  of  the  company's  .Montreal 


ith  will  lie  substantial.  not  distant  date. 

The  business  appears  to  be  well  ^nt  foi  the  piesent  the  directors 


Investing  New  Funds 

The  new  issue  of  our 
Monthly  List,  describing  high 
grade  securities  which  we  are 
recommending  for  sound  in¬ 
vestment,  is  now  ready  for 
mailing.  , 

It  will  assist  investors  in  ob¬ 
taining  desirable  diversification 
in  their  investments. 

Copy  of  this  list  will  be  sent  on  request. 


d  .su.ck  belore  the  split,  compared  71,, i.p  from  Ibe  .hdin  .Murphy  t'o..  jtv  to  niakc  motley  at  a  time  when  irhe  business  appears  to  be  weli  pnt  for  the  piesent  the  directors 

ith  $3.60  in  1928  and  $:!.06  in  I92i.j|_(,|  ,0  'I'lic  Kobert  Simpson.  Mont-  other  large  organizations  have  been  esEiblished  in  Canada  and  has  been  conserve  the  liquid 

The  number  of  .store.s  in  operatirn  ,  ,.p,| ,  ,  o|,  Herbert  Snell,  gen-  barelv  able  to  w  in  a  balance  on  the  brought  into  good  use  in  Great  Brit-  company, 

icreased  from  65  to  SO  and  all  dP-L,.;,!  n.anagcr  of  the  .Montreal  store,  right' side.  ain.  where  sales  are  well  up.  The  I'lrther  progress 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Investment  Bankers 

Montreal:  17  St.  John  Street 

'  also  Moiut  Royal  Hotel  Building 


OTTAWA 
56  Sparks  Straat 


TORONTO 
24  King  Street  West 


QUEBEC 
126  St.  Peter  Street 


The  number  of  .«torc.s  in  operatirn  ,.^,,1  [_,,j  Col.  Herbert  Snell,  gen- 
increased  from  65  to  SO  and  all  de-  eral  nianagcr  of  the  .Montreal  store, 
j).ntmenl.s  of  the  (ompan.v's  busine.ss  p;,j,i  in  discussing  the  change;  ’'ll 
:  liowed  improvement  over  the  pie-  has  been  thought  that  thi.s  is  the  log- 
ceding  year.  ^  ^  ^  ical  time  to  as.sociale  Simp.son  name 

Hcalllit  Mqiiid  I'osition.  with  the  business,  (oinciding  with 

A  tery  sat  isfoetoi  y  liquid  position  the  construtcion  of  our  new  store 
I.'  roiiorteri  witb  net  working  capital  whicli  is  now  in  course  of  erec- 
.'hnve  tbe  millinu  mark  for  the  first  tion,” 

time  at  .$1.;15!I.oi6  agi'insr  .$9118.735  in  The  old  .Murphy  store  was  one  of 

1928  and  $821,181  in  1927.  The  ratio  the  Stores  of  Simson's.  I.imited. which  ^vherphy  it  serures  if  s  h.vdro- j  pany. 

of  current  assets  to  lial.ilities  is  a  recently  issued  ''."’1^  "I  eleetrie  power '  requirements  on  a  cording 

little  better  than  2U  to  1.  Another  Isecurities  to  the  public  -  $1-9,000,090  ,,  3.-..,  hi.rse-nower.  at  dividend 


real,  Eld.  t'ol.  Herbert  Snell,  gen-  b;,i-el.v  able  to  win  a  balance  on  tin 
era!  manager  of  the  .Montreal  store,  [-ight  side. 

said  in  discussing  the  eliange;  "It  Most  of  the  company'.s  timber  liiiv 
has  been  thought  that  this  is  the  log-  jjj,  for  instance,  are  so  favoralily  In- 
ical  time  to  as.sociale  Simpson  name  o<,  („  be  availalile  for  the  mill 

with  the  business,  (oinciding  with  through  a  one-year  drive.  Another 


right' side.  ain,  where  sales  are  well  up.  The  ycai'.  further  progress 

.Most  of  the  company'.s  timber  liiiir  busine.ss  in  Groat  Britain  is  carried  ^U'U'’f^'nation  of 

its.  for  instance,  are  so  favoralily  lo-  on  by  a  subsidiary  company,  which  !?1  oxnrn”sPs  eonnecHon 

rated  as  to  he  available  for  the  mill  ha.s  an  English  charter.  p'reXnTs  le^rt  savs  ’S  exact 

through  a  one-yoar  drive.  Another  Earnings  have  been  on  such  a  ^  ® 


a'l  time  to  as.sociale  Simp.son  name  j  to  he  auiila'hle  'for  the  mill  has  an  English  charter.  ’  oLsKt's"  rloH 

iih  the  business,  (omciding  with  through  a  one-yoar  drive.  Another  Earnings  have  been  on  such  a  measures  can  ^beSaken' oAh^ 

le  constnitcion  of  our  new  store  important  low-eost  factor  is  the  scale  that  the  Canadian  company  is  jog.,  fr”  these  two  son  roes  hut 

hud,  is  now  in  course  of  erec-  .^otfact  entered  into  at  the  time  it  amply  able  to  take  care  of  preferred  as  com'parS 

Tbe  old  Murnhv  store  w as  one  of  the  Grand  Dia-  ^ividends^  nm  conditions  Ibefore  the  formation 

The  old  Murph.i  .stoic  was  one  or  pbarge  and  Chute  A  (  aron  water-  far  by  the  parent  -American  Com-  ,  (.„najo  packers  Ltd  thev  are 


basis  of  $7. fid  per  horse-power,  at  i  dividend  until  it.  has  a  profit  and  loss 


lirtiejii  ^iucin..rtu  .u  (’anada  Packers,  Ltd.,  they  are 

(  anadian  company,  ac-  $190,000  per  year.” 

”  h>'*aw.s,  t'aunot  pay  Saips  „f  property  during  the  vear 

imtil  it  has  a  profit  and  loss  amounted  fo  $340,000;  of  these  the 


,  11  ,  1  »  .1  i  Ac  .1  of  tho  in  mmA  'OVituukr  . .  TLXeu  HSSeiS  as  snOWD  On  Oai- 

sue  IS  to  be  called  .shortly  and  |  soon  after  were  wanted  by  Aluminum  diyidends.  The  parent  company  ance  sheet,  $19,244,127;  reserves  for 

liquid  IS  such  that  the  "  Simnson  America,  was  one  of  the  finest  owns  the  hulk  of  the  common  stock  depreciation  and  appraisal  surplus 

pany  will  w  ell  be  able  t,)  take  | y  ".V  J.  J’'  ?!  strokes  of  business  in  the  company's  of  the  Cnnadtan  company.  When  .$<1,211,530,  and  sale?  of  prrrperties 

of  this.  At  the  end  of  the  -''f'uri’u  hiiKiiiesses  in  Toronto  Rpgiin  I'Pfui'd.  as  it  placed  an  investment  the  preferred  stock  was  offered  to  $340,000,  leaving  net  fixed  assets  of 

l.ank  loans  were  entirely  eliminatcil  j  ^  "  'y’yses  ^  asset  m  the  company’s  treasury  that  the  public  In  1926,  a  bonus  of  1  share  $9,692,597. 

and  Thp  liquid  position  was  quite  .1„‘  nm-iin  nmi  nthor  mn  has  already  multiplied  in  value  many  of  common  stock  was  given  with  The  subsidiaries  of  Canada  Pack- 

isfactory  with  a  .sun,  of  .$312,140  stillj  ^ times.  •  each  $100  preferred  share,  which  ers.  Ltd.,  are;  Harris  Abattoir  Com¬ 
ow  ing  shareholders  on  rights  grant- 1  niVeclors  of  Simpson’s  Ltd  the  interest  in  the.se  water-  gives  the  common  stock,  not  held  by  pany,  Gunns,  Ltd.,  Canadian  Pack- 

'nvvninir  ..„mn.inv  were  veeeiitiv  an-  powers.  Price  Brothers  received  40,-  the  parent  company,  a  fairly  wide  ing  Co,  and  the  William  Davies  Co. 
Net  p,nfit  <'f  *022,203  compai-esjy'"  "^  900  shares  of  67e  cumulative  pre-  distribution.  _ 


owing  shaiTholdeis  on  rights  grant¬ 
ed  .  I 

■Net  profit  of  $922,20.3  compares  j 


Directors  of  Simpson’s,  Ltd.,  the 
owning  company,  wee  recently  ap- 1 


T  a  •  follows;  H.  H.  Kudger,  990  shares  or  6-/r  eumuia.ive  p,e- 

y,-  ’^^“'-’iVyehainnan;  ('.  E.  Burton,  pre.sident;  ferred  stock  of  Aluminum  (  oof 


the  year  elided  September 


The  Financial  Times  reaches  a 


Alistair  B.  Ross  &  Company 

Inc. 


The  Royal  Bank  Building 

Montreal 

are  pleased  to  announce 
the  appointment  of 

Vroom  &[  Arnold,  Limited 

(Established  1869) 

65  Prince  William  8t.,  Saint  John,  N.B. 


Correspondents  and  Distributors 
for  the  Province  of  New  Brunswick 


has  been  provided  for  taxes.  $416,632  'rpfjp  fj^pi  „nit  of  the  new  Montreal  to-day's  price  of  $499,  no  less  than  presumably,  profits  for  the  current 

paid  in  dividend.s.  $38,925  paid  out  ij„iiding  will  be  completed  early  in  $14,729,999;  and  12,259  shares  of  year  exceed  these  by  a  considerable 

as  preinium^cn'  preferred' shares  re-  leppi-u^ry  and  the  remainder  will  he  Aluminum  Co.  of  Canada,  which  at  margin. 


tired  and  $7,396  written  off  reor-  In  October  of  next  year. 

ganization  exiienses.  leaving  surplus  _ _ _ 

profit  for  the  year  of  $434,899.  With  | 

the  addition  of  the  balance  forward  lEj^flv  Liktins  of  N6W 

7?  ViSS,"'""  Maple  Uaf  Securities 


$189  per  share  have  a  valuation  atJ 
present  of  $2,205,909.  Here  is  a 
total  investment  valuation  of  $21.- 
178,000  from  this  source  alone,] 
whereas  the  last  balance  sheet  of  the 
company  carried  "investments”  at 
$3,802,966-  Price  Bro.s.  .still  has  an 


SOUND  PROGRESS 
WESTERN  HOMES 


Toronto  Burenii  Th^  Klnnnnial  Thne»  "  ’  \  1'  ’  Vv  u  T^ 

General  Trust  and  Toronto.  -  Application  has  been  'mportant  equit.vm  the  Quebec  De-  ^ 

Executor  Coro  Meet  made  for  the  listing  of  the  new  velopment  Co.,  which  held  the  power  Reserve  Being  Bwlt  Up  to  Point 
securities  of  the  Maple  Leaf  Milling  rights  sold  to  Aluminum  (  o..  which  Where  Higher  Dividend 
Mnrittme  Biirvaa  The  Piaanr.ial  Times  the  result  of  the  split,  the  shares  w'hen  liquidated  "  ill,  it  is  estimated,  Indicated 

Halifax.  .\.S,  The  first  meeting  of  will  be  officially  calQed  for  trading  return  a  sum  more  than  sufficient  to  inoicaieo 

th''  shareholders  of  the  General  shortly  on  the  local  exchange.  At  a  retire  Price  Bros,  bonds  outstanding,  - 

TruFT  and  Fxeriitor  Corporation,  but  special  general  meeting  of  Maple  which  amount  to  $12,370,200.  innlpeg  Cheques  have  been  isent 

recently  formed  here,  has  been  held.  I^af  shareholders  held  here  .Tune  25  Biff  Power  Siippl.r.  out  hy  Western  Homes  Limited,  In 

It  was  organized  by  a  group  of  the  subdividing  of  the  common  stock  Price  Bros,  holds  a  controlling  in-  p^y,of.nt  of  the  semi-annual  dividend 
young  busine.ss  men  here  who  be-  of  $199  par  into  four  common  phar^  j  terest  in  Donnacona  Paper  (  o..  which  ,  months  endin-  Tune  39 

Iteve  there  is  an  opening  for  an-  of  no  par  and  one  share  of  Class ‘‘B  ,  i  nianages  and  a  half  Interest  in  J^is  makes  l^he  28th  consecutive 
other  trust  company  in  .Nova  .Scotia.  Preferred  was  approved.  Under  the  the  Quebec  Pulp  and  Pap^t  o.  Don-  Jp^^.annual'dividend  paid  out  bvthis 
Bv  sneeisl  net  of  the  I  esrislatiire  the  r*ew  eapitalization  the  company  will  nacona  (  ompany  has  159, (HV9  common  '’"nuai  aivinenii  pain  one  ny  ini. 

new  ^anv  wis  have  outstanding  109.900  shares  of  |  shares  of  no  par  value  out.stand-  eompan.v,  it  never  having  passed  a 

an  -luthorized  canital  ^  of'  $390  000  f'*''  eomnion  and  25,000  shares  of  i  ing  and  on  which  the  company  last  ‘I*' -a  a 

t^^ieh  mal  be  incased  on  i  Ua,  Preferred.  Those  seenri- 1  reported  a  small  yearly  profit.  At  the  present  time  the  dividend 

Thirds  maioritv  vote  of  the  subscrih  have  been  traded  in  unofficially  With  reference  to  the  favr^rahle  rate  's  four  per  cent,  per  annum  it 

cd  canital'  to  $499^)90^  The  shares  ""  ‘he  local  market  and  once  the  contract  for  power  made  with  the  having  been  reduced  m  Julj.  19.,6. 
7,P  $199  e-,eh  Hicshaies  jg  trading  will  go  Duke-Price  Power  Company.  a  ’^“h  the  view  of 

n  uL  '  .  A.  .  on  an  official  basks.  total  of  200.009  horse  niiwe',-  wa.s  building  up  a  strong  reserve  with  the 


fUanrlal  Time.  t^o..  the  result  of  the  split,  the  shares  wnei,  iiquiuaTcn  «111.  11  ,s  c.snma.e.,, 

irst  meeting  of  will  be  officially  calQed  for  trading  return  a  sum  more  than  sufficient  to  inoicaieo 

the  General  shortly  on  the  local  exchange.  At  a  retire  Price  Bros,  bonds  outstanding,  - - 

Drporation,  but  special  general  meeting  of  Maple  which  amount  to  $12,370,200.  innlpeg  Cheques  have  been  isent 

has  been  held.  I^i'f  shareholders  held  here  .Tune  25  Biff  Power  Siippl.r.  out  hy  Western  Homes  Tdmited,  In 

ly  a  group  of  fhe  subdividing  of  the  common  stock  Price  Bros,  holds  a  controlling  in-  p^y,of.nt  of  the  semi-annual  dividend 
herp  who  he-  of  $199  par  into  foiir  common  shares  j  terest  in  Donnacona  Paper  (  o.,  which  , 

ening  tir  an  of  no  par  and  one  share  of  Class  "B”  it  manage.s.  and  a  half  Interest  in  f"''. six  months  ending  June  o9. 

n  NoV,  Sro'Ha  preferred  was  approved.  Under  the  the  Quebec  Pulp  and  Paper  Co.  Don- 

thP  capitalization  the  company  will  naconaCompany  has  15b. fKH)  common  spnu-annual  dividend  paid  out  by  this  ; 

.  ,  I..  have  oiitstandine  100.000  shares  of  sh;i  rpa  nf  nn  nnr  vnliiP  niitsitanrl-  COmp«in\,  it  ncvei  having  passed  Uj 


new  company  was  incoriwrated  with  ouisictuunis  jifn.vuw  m  ai ui 

an  authorized  capital  of  $399,990  "" 

which  may  be  increased,  on  a  two-  I  hose  securi- 

thirds  majority  vote  of  the  sub.scrih-  hav^  been  traded  in  unofficially 
cd  capital,  to  $499,099.  The  shares  market  and  once  the 

.,1  „..„h  listing  IS  approved  trading  will  go 

‘  '  -n  •  on  nn  official  basis. 

The  eompany  will  i.ssue  guaran-  (h» 


from  7  jier  cent,  with  the  view  of , 

"The  eomnanv"  will  issue  ginran-  ‘19  official  basks.  |  total  of  200.000  horse  puwer  was  building  up  a  strong  reserve  with  the  ] 

...Ji  ,  rompani  will  i.ssue  K'laran-  The  date  for  the  exchange  of  the  ]  included  in  the  arrangement  for  excess  profits.  This  reserve  now- 
teed  loan  ceitifirate.s  and  will  loan  j,een  set  for  I  which  Price  Bros,  was  to  nav  $1-  totals  more  than  $200,090  and  when 

inone>  on  tirst  mortgage  real  estate  September  1  next  and  when  completT  ,  520  OOO  annually  or  an  average  (if  ’t  reaches  $300,000,  which  it  is  ex- 
here  or  in  any  part  of  the  province  ,ho  <^i,i  ..f  iieeL,  !i^.’  of  ,  ,  .  vpar  thp  htprhpr 


,  .  province  old  c-ommon  shares  of  $100  '  $7  Dukp-Pr/cp  rn  hpq  tHp  riP'hM  year,  the  higher 

without  in  an.v  manner  entering  the  p„r  will  be  withdrawn  from  tthe  |  toWithdraw'  ultimately  un  to  160  000  be  restored. 

Held  Of  spec, Uation.^ .  market.  Maple  I.eaf  also  has  out-  i^p  whjyris  soTd^  earnings  for  the  six  months 


Ma(  a.1am.  'm'.  D.  Pie'rcey.  i’.  S.  Mor'-  I  bonds  and  fo  pay  off  baXloans.  i  i  $24.50'^'*  I 

D  "is*  fu'Jlhor  \7ife(i  Bia?' t  heJe  ‘  were  ‘  “  '  Pii-tirlpated  with  other  Sb“,rehoWers  who  retnve.sted  their 

no  unde^w-^itiiiri:^^  tllo^Tnrpro-,  «RF.  RECEirTS  .-XT  TR,4,I,.  SvlJe“=uS  “^t^  | 

aV\"%sro^mf'"^  Th^Tirifr^^^^^^^  u'  Consolidated  Mining  &  Smelt- ;  the  acquisition  of  the  above  named  |  "9  every  share  this  having] 

’  f  .1  •  ing  (’o.  of  Fanada.  Ltd.,  reports  ore  I  companies  and  partly  bv  additions  to  : accomplished  in  years.  i 

t  lescnl.i  he  of  the  proimce,  he- ;  reeg^pjg  T^rail  Smelter  from  .Tuiyiits  own  mills,  which  give  the  com- 1  Interest  collections  for  the  six] 
iiriifMv  ,.11  Ito  7,  inclusive,  and  from  January  | pany  a  total  capacity  of  950  tons  '  "’onths  period  under  review  are  said  | 

^  ’  •'‘i'’Bon- ,  4.  1929,  to  date,  in  tons  as  follows;  daily.  |  to  he  quite  satisfactory  and  exceed  ; 

aid.  Halifax,  1st  vice-president;  !  _ 


aid.  Halifax.  Ist  v’ice-president;  [ 

-Mayor  .lames  Met  onnell,  Sydney,  rompanv’s  mines 
2nd  vice-president;  G.  .MeE.  Daley,  Other  rnines.  , 
Halifax,  secretary;  .A.  D.  Smith.  Am-' 
herst;  F,  H.  Manning.  \Vind.sor;  '  Total  .... 


WAHTED: 

Experienced  Investment  Man 

For  Investment  Trust 

are  seeking  a  man  of  outstanding  investment  experience  to  join  our 
viy  organization,  which  is  a  successful  Investment  Trust. 

The  man  who  would  best  meet  our  requirements  should  be  able  to 
bring  to  us  an  all-round  knowledge  of  the  securities  markets  of  Canada  and 
the  United  States.  He  will  have  had  a  broad  personal  experience  with  the 
principal  securities  listed  on  the  leading  stock  exchanges,  either  in  a  large 
investment  house,  the  investment  department  of  a  bank  or  insurance 
company  Or  similar  experience.  He  should  be  more  than  an  analyst  or  statis¬ 
tician,  because  we  would  want  him  to  take  an  active  part  in  the  administra¬ 
tion  of  our  capital. 

The  aggregate  value  of  the  investments  in  our  portfolio  at  the  present 
time  is  several  millions  of  dollars  which  will  be  increased  to  about 
$10,000,000  in  the  near  future. 

We  believe  this  opening  presents  a  real  opportunity  to  the  man  who 
can  meet  iDur  requirements.  A  satisfactory  arrangement  will  be  made  as  to 
remuneration.  Particulars  of  former  experience  may  be  submitted  in 
detail  in  fullest  confidence.  If  it  is  preferred,  however,  to  impart  such  in¬ 
formation  in  an  interview,  an  appointment  will  be  arranged  for  that  purpose. 
Our  organization  has  been  advised  of  this  advertisement.  Address:  Pre¬ 
sident,  c/o  Box  130,  Financial  Times,  651  Craig  St.  West,  Montreal. 


Week  To  date  Its  timber  limits  are  sufficient  to  ! about  $6,000  collections  for  the' 
9,338  268,652  (produce  31,000,000  tons  of  newsprint'  corresponding  period  of  a  year  ago.  j 
881  14,636 1  paper,  or  sufficient  for  over  100  I 'The  company’s  funds  are  roughly' 

.  •  - [years.  Under  reforestation,  these  'Ihidod  into  Investments  in  city  loans  ■ 

10,219  283,288  limits  will  supply  the  company’s  ;  of  80  per  cent.  an(}  in  farm  loans  of 

. .  '  20  per  cent.  I 

- -  - — - ^  I  Just  hack  from  a  comprehensive  i 

trip  over  agricultural  Manitoba  and  , 

!  a  large  part  of  Saskatchewan,  M.  W.  ^ 

I  .Argue,  president  of  the  company,  be-  i 
*T?T^  ,  ;  lieves  that  with  plenty  of  rain  a  crop  j 

»  ■  I  average  of  50  to  60  per  cent,  of  nor- 

:  mal  will  be  realized,. 


“4  AXADA  TO-DAT,  lO^O.” 

"Fanada  to-day”  for  1929,  has  just 
]  been  puhlisehd  from  the  offices  of 
I  Canada,  the  London  Illustrated  week-  j 
i  ly,  and  this,  the  twelfth,  issue  of  i 
I  this  popular  annual  reference  book  ] 

I  on  the  Dominion,  whose  brightly-  i 
i  eoloured  cover  is  now  so  familiar,  I 
I  will  he  found  as  useful  us  in  pre-  I 
j  viotis  years.  It  has  more  pages  i' 
!  than  last  year— 236  in  all — and  in  ^ 
j  these  the  conditions  and  opportuni-  i 
I  lies  of  the  vast  territory  from  the  At-  j 
!  lantic  to  the  Pacific  are  even  more  j 
i  attractively  presented  than  ever.  | 

(  ’’Canada  To-day”  will  commend 
:  itself  to  a  wide  public  hy  reason  of  [ 

‘  its  handy  size  and  Its  convenient  ar¬ 
rangement.  Appearing,  as  it  does, 

I  at  a  time  when  .so  many  people  in 
!  the  Mother  Country  are  considering 
i  the  advantages  of  Overseas  settle- 
'  ment,  it  will  be  found  particularly 
!  useful.  Not  only  Is  its  letterpress  | 

I  interesting,  but  from  a  reference  | 
point  of  view  It  will  be  found  accur- 
I  ate  and  comprehensive.  As  a  result  i 
'  of  publication  at  thi.s  time  of  the  j 
j  year  it  has  been  possible  to  embody  I 
later  official  facts  and  figures  than! 

I  would  otherwise  have  bepn  possi- 1 
ble. 


TUs  irfferiBf  -iioM  aok  eoostflKte-adJltlmud  f  l—acfan  hr  ibe  CoEspiagr,  - 

Detroit  &  Canada  Tunnel  Company 

(InccEporated  Under  tbe  Laws  of  Michigan) 

No  Par  yalne  CoBunon  Stock 

Transfer  Agent*:  negletrare: 

Ceatial  Banover  Bank  A  Tmet  Coaipanx,  Kew  Terk  City  Bank-Farmer*  Triiet  Company  ’ 

Gnardtaa  Trust  Company  of  Detroit  -  -  -Detroit  Trnet  Company,  Detroit 

Issuaneo  approvod  ky  Ulchlgan  Publlo  XTUlitlea  Commlaslon. 

CAPITAUZATIOir 

AnthorUed  Ontatandlng 

First  Morteage  6%  Slaking  Fnnd  Gold  Bonds,  doe  1953..  $8,500,060  $8,500,006 

Twonty-Fcar  Convertlblo  Sinking  Fund  Cold  De¬ 
bentures,  doe  1948  . . .  $8,500,000  $8,500,000 

Bo  Par  Value  Common  Stpek  .  8,100,000  aha.*  2,250,000  she. 

•960.000  shares  of  No  Par  Valua  Common  Stock  reserved  for  conversion  of  the  Debentures. 

The  following  is  a  summary  by  Mr.  Judson  Bradway,  President  of  the  Detroit  <6  Canada  Tunnel 
Company,  and  Messrs,  Parsons,  Klapp,  Brinck erhoff  &  Douglas,  engineers: 

PROPERTY:  The  Detroit  Sc  Canada  Tunnel  when  coriipleted  will  be  a  vehicular  tube  extending 
from  the  business  center  of  Detroit  to  the  business  eentar  of  Windsor,  a  clstanoo  of  approximately 
1  mile,  '-■'ho  Compai  y  or  a  subsidiary  will  operate  a  bus  service  through  the  tunnel  for  the  use 
of  the  large  number  of  foot  passengers  now  being  carried  between  Detroit  and  Canada  dally.  The 
Internal  arrangement  and  the  ventilating  eyatem  of  the  t-abe  will  be  of  the  same  type  as 
that  so  successfully  Instituted  In  the  Holland  Tunnel  connecting  New  'York  City  with  jersey 
City.  Adequate  entrance  plazas  will  bs  provided  for  the  collection  of  tolls  and  for  customa 
inspection. 

BEAL  ESTATE:  In  both  cities  the  Company  owns  valuable  parcels  of  downtown  real  estate  of  such 
Blae  as  to  amply  meet  terminal  requirements,  and  to  permit  of  future  development  of  re, venue 
producing  faclllttfs  such  as  office,  hotel  and  other  commercial  huildings. 

FRANCHISE:  Adequate  franchises  for  the  construction,  operation  and  maintenance  of  this 
tunnel  and  additional  tunnels  have  been  granted  to  the  Company. 

EARNINGS: — Messrs.  Parsons,  Klapp,  Brlnckerhoff  dc  Douglas,  engineers.  In  their  report  dated  Sep¬ 
tember  15.  1928,  estimate  that  net  earnings  based  on  the  fully  developed  capacity  of  the  Urst,  tube 
of  the  Detroit  St  Canada  Tunnel  Company  will  amount  to  $4,009,000  or  ' a  balance  of  $2,946,600 
before  taxes  and  depreciation  but  after  deductl.  g  the  maximum  interest  on  bonds  ani  debentures; 
While  earnings  in  excess  of  $1.00  per  share  per  annum  on  the  Common  Stock  of  Detroit  & 
Canada  Tunnel  Company  are  thus  apparently  Indicated  by  preliminary  survey,  the  eventual 
magnitude  of  earnings  will  be  deternained  by  the  number  of  ad-iitloial  tunnels  constructed, 
the  nature  of  the  development  of  the  Company’s  extens-lve  real  estate  holdings,  the  growth  of 
Detroit  and  Windsor  and  the  efficiency  with  which  the  operation  of  the  tunnel  is  adapted  to  the 
cities'  ste'.dlly  Increasing  traffic  demands. 

TERRITORY:  The  population  of  Metropolitan  Detniit  has  Inoreased  60%  since  1920,  while  the 
._p(^ulatlon  of  the  border  cities  has  Increased  140%. 

FINANCIAL:  Identified  with  the  Issuance  of  Detroit  Sc  Canada  Tunnel  Company  bonds  were  the 
following  prominent  banXIng  institutions:  H'rrls  Trust  Sc  Savings  Bank  of  Chicago;  Harris, 
Forbes  Sc  Co.,  of  New  York;  Chase  Securities  Corp,  of  New  York;  Guardian  Detroit  Company  of 
Detroit,  and  Bertles,  Rawls  Sc  Donaldson,  Inc.,  of  New  York. 

CONSTRUCTION  PROGRESS:  1.  Shield  Driven  Actions — Shield  driven  section  on  Detroit  side 
to  be  498  feet  long  is  26%  (Completed.  It  is  progressing  at  present  at  the  rate  of  9  teet  per  day, 
and  will,  according  to  the  contractors,  progress  at  the  rate  of  10  feet  per  day  in.  the  near  future. 
As  Boon  as  the  Detroit  seotlor  is  conrplete,  the  shield  will  be  transported  to  the  Windsor  side 
for  the  completion  of  the  section  on  that  side.  2.  Dredging  River  Section — 43  of  all  the 
dredging  for  the  tunnel  Is  finished  and  thl'  portion  of  the  work  la  well  in  advance  of  requlie- 
ments.  3.  Steel  Tubes  for  River  Section — Of  the  ten  steel  tubes  required  for  this  section  of  the 
tunnel,  one  section  is  in  place  another  Is  ready  to  be  sunk  and  two  more  have  been  manufac¬ 
tured.  By  July  lat.  five  sections  will  have  been  manufactured  and  the  schedule  calls  for  the 
sinking  of  1  section  every  20  days.  4.  Detroit  and  Windsor  Approaches — The  Detroit  approach 
Is  nearly  half  completed  while  37%  of  the  excavation  for  the  Windsor  approach  has  beer,  com¬ 
pleted.  6.  Ventilation  Buildings — Plans  and  designs  for  the  Ventilation  Bulldin>»  in  Detroit 
have  been  given  out  for  bids,  and  bids  are  now  In  hand  and  are  i  elnp  analyzed  an^  considered. 
Designs  for  the  Ventilation  Building  In  Windsor  are  nearly  completed  and  bids  will  be  taken 
very  shortly. 

This  stock  has  been  purchased  from  individuals,  its  original  issuance  having  been 
approved  by  Messrs.  Sullivan  &  Cromwell,  New  York,  for  the  Bankers,  and  Messrs. 

Warren,  Hill  &  Hamblen,  Detroit,  for  the  Company,  except  as  to  matters  of  Cana¬ 
dian  law  which  were  passed  upon  by  Messrs.-  Kilmer,  Irving  <£-  Davis,  Toronto. 

Price  $6.50  per  share 

All  Information  $lven  herein  la  from  official  aoureoa  or  from  oourcea  whicl^  we  regard  ao  reliable, 
but  In  no  event  are  the  atatemonta  herein  contalnod  to  bo  regarded  as  our  representations. 

Beetles,  Rawls  &  Donaldson,  Inc. 

NEW  YCRK 

Gilbert,  Pooler  &  Co.  Gilbert  &  Co. 


Limited 

46  Richmond  Street  West. 

W’averley  3365. 


State  Tower  Building, 
SYRACUSE,  N.V. 
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As— - - - 

Executor 
or  Administrator 

Acting  alone  or  as  Joint  Executor,  we 
faithfully  carry  out  your  instructions 
advantageously  and  economically.  When 
preparing  your  Will  remember  to  tell 
your  Lawyer  or  Notary  to  name  us  your 
Executor  and  Trustee.  We  will  preserve 
the  Will  in  our  vaults,  without  charge, 
until  required. 


iniATIONS  IN 
I  PAVING  MERGER 
I  ARE  WELL  AHEAD 

'  Each  of  Three  Units  in  Proposed 
Consolidation  Enjoys  Busi* 

^  ness  Growth. 

I  BIG  ROAD  CONTRACTS 

I  Canada  Paving  Shows  Gain  of 
I  25  p.c.  in  Builders’  Supplies  | 
and  10  p.c.  in  Gravel  Busi-| 


Montreal  Trust  Comoan v 

Burenu  ’rbe  Financial  Time*  - 

11  Place  d’Armes,  Montreal  |  Toronto.— Three  paving  companies j  s  m  s  |v  s  TinV  CAII7C 

EIR  KEFBERT  s.  HOLT  A.  j.  BROWN.  K.C.  F.  O.  DONALDSON  !  which  are  leaders  in  the  Ontario  \  ^nPI/ll//s  1/11 1  uALiHd 

PrcMdent  Vice-Pretident  General  Manager  field,  have  Under  consideration  a]  «ttin  »r/\  n  S  VST 

I  (jerstood  that  only  the  basis  on ;  _ . 

— '  ■  ■■■■■ - - - ! :  Which  shares  of  the  parlous  com-  j  American  Subsidiaries  and  Cana- 

'  '  .  .  I  ■■  -  ,  ,  I  panics  will  be  exchanged  remains  to  I  ,.  di  *  aii  p  • 

be  settled.  These  companies  in-  j  dian  riant  All  tnjoy 
A  nr  nr  U  ”17  T  OOI^OTT'T'  clude  Canada  Paving  and  Supply.  Business  Growth 

AX  J.  JL  XT.  .E/  J-/  v/  XV  vy  U  X  Ltd.,  Dufferin  Paving  and  Crushed  |  - 

Stone  Ltd.,  and  Standard  Paving  and  |  Accompanying  the  July  dividend 
■■  ,  Materials.  Ltd.  I  cheques  mailed  to  Canada  Pry  Gin- 

(Contlnued  from  Page  1)  ■  Each  of  these  organizations  was^ger  Ale  shareholders  is  a  letter  over 

bange  there  is  talk  of  $2.00  wheat,  itho  second  quarter  of  the  year  shows  ]  the  result  of  the  consolidation  of  a  the  signature  of  C.  L.  Landon,  vice- 

he  drought  conditions  which  have  |  that  the  state  of  business  has  varied  :  number  of  smaller  organizations,  president  and  comptroller,  in  which 

ompromised  the  crop  situation  In  j  considerably  In  different  parts  of  the  ;  consummated  within  the  past  two.  he  states  that  the  progress  made  by 


Defeating  Rust. 

Ottawa. — Two  or  three  varie¬ 
ties  of  wheat  which  will  resist 
rust  have  been  developed  by 
the  Department  of  Agrlcu-ture, 
it  was  stated  by  Dr.  J.  H.  Gris- 
dale.  Deputy  Minister  of  the 
Department.  “Our  experiments 
this  year  confirm  the  earlier 
prospects,"  said  Dr.  Grisdale. 
"No  names  have  yet  been  given 
the  new  varieties  and  it  will  be 
two  or  three  years  before  they 
can  be  produced  in  sufficient 
quantities  for  seed  distribu¬ 
tion,  but  we  feel  confident  that 
we  have  the  kind  now  that  will 
resist  the  known  variety  of 
rust." 


EIR  HERBERT  S.  HOLT 
Pre»ident 


A.  J.  BROWN,  K.C. 
Vice-Pretiimt 


TORONTO 

VANCOUVZp 


5WN,  K.C.  F.  O.  DONALDSON 
’rnident  General  Manager 

WINNIPEG  EDMONTON 

LONDON.  ENG. 


AT  THE  LOOKOUT 


CANADA  DRY  SALES 
CONTINUE  TO  GAIN 


I  dian  Plant  All  Enjoy 
I  Business  Growth 

j  Accompanying  the  July  dividend 
I  cheques  mailed  to  Canada  Pry  Gin- 


e  Canadian  west  have  affected  the  I  country,  states  the  Bank  of 


StcTndard  Pavin.?  common  ithe  subsidiary  compa.nies,  Sot^ly  Co. 


ig  grain  producing  areas  south  oft  Scotia’s  monthly  review  letter  for  shares  at  the  time  of  ■writing  are  I  of  York,  and  the  Chelmsford  Co. 
le  international  border,  while  the|july.  As  was  to  be  expected,  the  low  selilng  at  around  38  to  39.  Dufferin  |Of  New  England,  has  'been  entirely 
ews  from  other  crop  areas  has  (prices  for  last  year’s  wheat  crop  have  1  pavlng  and  Canada  Paving  at  i  Sales  for  both  plants 

frengthened  the  bullish  movement,  j  somewhat  restricted  retail  trade  and  •  around  .'ll  to  32.  Whether  these  ®*  increase  dur- 


On  Saturday  and  Monday  wheat  slowed  up  collections  in  the  Prairie  prices  suggest  the  basis  on  which  ^J^®  ® of  1929 

lowed  a  total  gain  of  20i-&  cents  on  j  Provinces.  The  very  low  level  of  the  merger  will  be  consummated,  if  accords  with  the  best  expec- 

e  local  exchange.  Private  reports  'potato  prices  has  had  a  similar  effect  the  narties  can  get  together,  remains  Operation  or  these  plants 

dicated  a  decisive  drop  in  the  Vield,  !  in  the  Maritime  Provinces  among  trbr.seen  ma  ^  expansion  policy  of 


it  only  for  wheat  but  for  the  coarse  'farmers  who  have  specialized  In  po-  ■  ’’in  view  of  the  negotiations  which  company  of  locally  managed 
ains  Estimates  of  the  wheat  crop  I  tato  growing.  !  arl  a^  present  under“w^ 

ere  made  at  around  300,000,000  The  situation  In  the  west  has  been  |  of  leading  navin-i.  comnanles  it!  Intimated  that  other  plans  are 

tshels.  Not  so  very  long  ago.how-  aggravated  by  the  great  uncertainty  S  eXnsiraS^haTtS 

•er,  wheat  prices  hovered  around  I  as  to  the  yield  of  the  wheat  crop  firm^  ronc»rnpd  are  enioving  a  ^  'uese 

.08  on  the  Winnipeg  Exchange.  On  j  now  ripening.  During  June  the  rain- 1  nctive  season  The  rardd  de- ! "  '  shortly,  or  so  soon 

esday  the  July  option  closed  at  ,  fall  was  not  enough,  in  many  Jocali-  .  automobile  traffic  I  u® 

fi7  ann-oximatelv  3fi  rents  over  the  ties  to  offset  the  abnormal  shortage  ”  .automobile  traffic  jjgg  been  acquired.  Results  from  the 

ice  ‘.r;»”e“?.mfdff. 'S  of  i  'll? ‘S.e  STS,  e'"’''  1'"' 

e  increased  prices  which  appear  to  winter  months.  Weather  conditions  I  ale  road  beverages,  have  been 

in  line  for  this  year’s  crop  the  in-  seem  to  have  been  the  most  unfavor-  i  fO’^tracts  for  paving  and  road  mak- 1  most  satisfactory  and  confirm  the 
ement  of  the  1929  yield  should  be  !  able  in  centra!  and  northern  Alberta,  j  besides  ^bls.  the  extension  of :  belief  that  the  Pro^em;  ®  ®^P®n- 
proximately  the  same  as  the  west  where  about  thirty  districts  in  a  hun- ‘  -works  and  sewers  In  raun  I  jsion  Is  being  tackled  In  the  best 

ceived  for  its  record  harvest  of  dred  anticipate  less  than  average ,  are  experiencing  nianner. 

23  yields.  The  rapid  recovery  of  wheat  growth  In  population  i^s  re- , 

The  fact  that  the  southern  andeen-  prices  in  recent  weeks,  is  a  change  1  sult^  in  both  Canada  ^vlng  &  IIITI  I  k  f\l\  TA 

il  areas  where  the  worse  drought  which,  if  sustained,  should  go  far  !  P'J^  Company  and  the  Dufferin  Pav- ,  lull  Illy  uyll  I  A  MM  III 


LOOK  FOR  SOUND  ] 
PROmS  GROWTH 
BY  BAWLF  GRAIN 

I  Volume  Handled  at  Elevators 
I  This  Season  Has  Run 

I  Well  Ahead 

I  - 

I  TERMINALS  BUSY 

I  For  the  current  fiscal  year,  which 
lends  on  July  31st,  it  Is  stated  N. . 
j  Bawlf  Grain  Company  will  show  a 
substantial  increase  in  earnings  a.s  ■ 

'  compared  -with  the  previous  year  i 
iwhen  approximately  $3  a  share  was  I 
i  earned-  on  the  common  stock.  The 
j  volume  of  grain  handled  by  the  com-  ' 

!  pany’s  line  elevators  in  Alberta.  Sas- 
'  katchewan,  and  Manitoba,  -was  very  , 
much  larger  than  in  preceding  years, 
due  do  the  remendous  crops  harvest- 
:cd  in  the  West  and  big  carry-over  of 
:  grain  from  last  season. 

The  terminal  elevator  at  Port  Ar- 
jthur,  operated  by  a  subsidiary  com- • 
Ipany,  the  Ba-wlf  Terminal  Company, 

.  also  handled  a  materially  larger  vol-  - 
I  ume  of  grain  during  the  year.  To  j 
date  an  increase  of  3.000,000  bushels  , 
'of  grain,  over  last  year,  has  passed  ' 
through  this  elevator.  The  terminal 
has  a  storage  capacity  of  2,500,000! 
■bushels.  ( 

Shipments  through  Vancouver  were 
I  satisfactory.  N.  Bawlf  has  an  ar- 
I  ragement,  covering  a  period  of  five 
j  years,  -with  the  Vancouver  Terminal  ' 
Company  and  Pacific  Termin.-il  E'e- 
;vator  Company  whereby  these  ter-  , 
minals  handle  all  Bawlf’s  grain  ship-  - 
ments  on  the  Pacific  Coast.  | 

For  the  year  ended  July  31st,  193S. 

!  Bawlf  Grain’s  operating  profits  total- ! 
led  $465,903.  After  providing  $100,-  ' 
!000  for  depreciation  and  $35,000  for! 
'interest  on  the  Bawlf  Terminal  I 
;  bonds,  the  balance  before  taxes  and 
preferred  dividends  amount  to  $330,- 
853.  applicable  to  the  60,000  shares  of 
no  par  value  common  stock  out- 
I  standing.  The  bonds  of  the  terminal 
I  subsidiary,  of  which  there  are  $550.- 1 
-000  outstanding,  constitute  the  only; 
bonded  indebtedness  of  the  parent  ■ 

I  company. 


Credit  Fonolev  Franeo^anadieii 

]  SHORT  TERM 

5%  DEBENTURES 

1  to  8  years 

Yielding  5%  to  5,25% 

according  to  maturity 

laaued  in  denominations  of  $100,  $500  and  $1,000 

Write  for  protpeetiu 

Credit  Foncier  Franeo-Canadlen 

5  St.  James  Street  East,  Montreal 

QuoImm  Toronto  Winnipeg  Regina 


Toronto 

Bdmonton 


Winnipeg 

Vanoottvor 


DIVERSIFin)  INVESTMENT  TRUST 


The  Soundest  Investment  In  the  world.  Safety  with  profits  In  the 
investment  of  funds  is  one  of  the  most  important  ser-vdees  this 
Trust  has  to  offer. 

I5TEEVIEWS  AND  rOBKESPONDENCE  IXTITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


ii7  ST.  JAMFS  STREET 

MONTRE.\L 


1100  STERLING  POWER 

TORONTO 


JOHN  J.  FITZGERALD 

LIMITED 

Investiiients 

I<09  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  ST.'^rEET  WEST 

MONTREAL 

found  Promotions.  Unlisted  Stocks. 

Agents  for  Reel  Estate  Securities  of  Property  Corporation  of  Canada. 


s  been  experienced  obtained  a  I  to  compensate  for  the  anticipated  1  ^  Crushed  Stone  Company  ob-  \ 

untiful  crop  last  year  will  tend  to  j  decline  in  >-leld  It  emphasizes  the  i  talnlng  many  large  orders  for  this  ■ 
ady  conditions.  Again  the  sub- |  important  position  which  the  Cana- !  work, 

utial  progress  recorded  in  mixed' dian  wheat  crop  has  attained  in  de- j  En.ioj's  Eecortl  Business, 
ming  and  the  lucrative  prices  for  |  termining  world  prices  since  the  !  jjj  Border  Cities  district,  -where 
e  stock  will  be  stabilizing  factors.  !"  ^.  t  <  j  ♦  i  ,  .  I  Canada  Paving  operates  extensively, 

in  the  whole  opinion  is  that  busi-  ■  bile  general  Industrial  produc-  j  f  j,g  pompanv  Is  experiencing  a  rec- 
s  will  be  well  sustained  on  the  |  volume  ‘  of  ‘  business  In  building 

ines  during  the  next  twelve  second  quarter  of  the  year,  some  i  nna  pmvpi 

curtailment  of  activity  has  taken  g^tent  ^o 

X.  a,  >1^  *  place  in  Quebec.  Ontario  motor  c.ar  ...  ‘pajcatton  or  tne  exient  -to 


NEON  WILL  ADD  TO 
EARNINGS  OF  ASCH 

Growth  of  Illuminateri  Sign  Busi¬ 
ness  Outstanding — To  Ex¬ 
pand  Territory 


iries  during  the  next  twelve  second  quarter  of  the  year,  some  i  nna  cmvoi  ”  pana  lerrucry 

onservatlve  esUma-teB  pUc.  the  mii  tro'm*bl»°d™”opSenlJ  In  their  COTpa^y!*‘Ltd.”w'™Mch“AKli  ‘llm- 

lumber  exports  have  declined  con^  '  contained  In  thejned  owns  n  40%  stock  interest.  De- 

1929  at  300  million  bushels  com-  gj^gj-gjjjy’  j  announcement  of  several  contracts ;  ^uand  for  this  new  Illuminated  sign 

red  with  511  million  bushels  In  ''x  x  x  o  recently  let.  Included  in  these  are  j  has  been  such  that,  despite  con- 

It  Is  this  statement  of  crop  .u  •.  .  14214  miles  of  highway  paving  for  the  tinned  extensions  at  the  plant,  busi- 

imate  which  caused  wheat  to  kite  weather  has  In-  Ontario  Department  of  Ellghways.  ness  on  hand  is  at  present  two 


imate  which  caused  wheat  to  kite  weather  has  In-  Ontario  Department  of  Ellghways.  ness  on  hand  is  at  present  two 

ay  up  above  $1.75  this  week  on  almost  all  bran-  and  various  county  authorities;  pave-  months  ahead  of  production, 

Winnipeg  market  for  both  July  Activity  was  ^jg^ts  for  the  cities  of  Windsor.  East  ,  All  .Neon  business  l.s  placed  cn  a  5 

cash  wheat.  This  means  that  ^gi™  Windsor  and  Walkervl.’.le  totalling  i  year  contract  basis,  this  making  for 

holders  of  the  95  million  bush-  ®  !  about  241,000;  sewer  work  at  Port  stability.  It  Is  the  policy  of  thfs  cora- 

of  Canadian  visible  wheat  are  |  Colborne,  about  $200,000,  and  mlscel-  pany  to  write  off  20%  depreciation 

,000,000  to  the  good  since  the  ®  p®,,’iHpP  /v,  !  laneous  work  for  Walkervllle,  town-  on  all  signs— which  are  only  rented, 

tatlons  on  May  30  last.  This  is  nlrlnH  f  '  shlP  of  Sandwich  East  and  Detroit  not  sold— ea.ch  year;  hence  the  cost 

henomenal  rise  but  It  represents  gQ-.j  ®  International  Bridge  Co.,  approxl-  of  all  signs  will  he  ..entirely  written 

conditions  of  supply  and  de-  S  fm^^Sh^Se  of  S  C^  $300,000.-  These  have  all  off  at  the  end  of  tHh -i^^nal  5  year 

nd.  Ind  CoZany  Whol«^^^^  ^enorn  b®®^  to  Canada  Paving  &  contract.  This  means,  by  virtue  of 

f  the  Canadian  crop  should  hold  L^e  receipt  of  numerous  small  orLrs  '  Co.  while  among  o^er  or-  fact  that  th®^ 


The  Gasoline  Age 
Belongs  to  Canada 


Officials  of  the  Montreal  Tourist 
and  (Convention  Bureau  have  discov¬ 
ered  that  one  of  the  oldest  establish¬ 
ed  and  biggest  tourist  agencies  In 
the  southern  states  has  printed  a 
tabulation,  based  on  6,000  inquiries 
from  Americans  wishing  to  tour,  to 
show  which  parts  are  interesting 
most  of  the  trippers. 

Here  are  the  1929  figures  issued 
by  the  American  tourist  organiza¬ 
tion  in  question:  Canada.  30  per 
cent,  of  inquiries;  Virginia  and  the 
South.  25  per  cent.;  New  York  and 
Lakes.  15  per  cent.;  Pennsylvania. 
10  per  cent.;  New  Jer.sey  resorts  5 
per  cent.;  scattered,  15  per  cent. 
Comparison  with  the  same  organi¬ 
zation’s  figures  for  1928,  also  based 
on  5,000  inquires  for  touring  Infor¬ 
mation.  shows  that  Canada  has 


I  taken  the  lead  and  has  gained  10 
,'pei’  cent,  in  the  twelve  months.  The 
il928  figures:  New  Jersey  resorts,  25 
I  per  cent.;  Canada.  20  per  cent.; 
i.New  England.  15  per  cent.;  .New 
•York  and  Lakes,  10  per  cent.;  Vir- 
iginia  and  the  South.  5  per  cent.; 
j  scattered,  25  per  cent. 

!  Investigation  personally  has  de¬ 
monstrated.  the  bureau  says,  that  so 
.  far  as  American  touring  is  con- 
'  cerned.  the  gasoline  age  belongs  to 
'Canada,  with  the  great  majority  of 
those  entering  the  country  turning 
!  up  in  Montreal  at  some  time  or  an- 
;  other. 

More  Motor  Tourists 

Enter  New  Brunswick 

;  Fredericton.  —  Statistics  gathered  I 
i  by  the  New  Brunswick  Government  j 
I  Bureau  of  Information  &  Tourist  ! 
[Travel  show  an  Increase  of  25%  in  i 
‘  the  number  of  motor  tourists  from 


United  States  entering  Canada  at 
;  border  points  of  this  Pro\1ncc  start- 
,  ing  Their  vacation  in  Canada  here. 

The  number  of  United  States  au- 
'  tomobl’es  that  entered  New  Bruns- 
'  wick  this  .season  up  to  June  30th. 
;  1929  was  167.587,  according  to  re¬ 
turns  received  by  the  Bureau  from 
the  Collectoi-.s  of  National  Revenue 
at  23  ports  of  entry  in  this  Prov¬ 
ince  along  the  International  Boun¬ 
dary.  Of  this  number  5,533  were 
granted  tourist  permits  for  stops  of 
periods  up  to  60  days  as  compared 
with  4.400  similar  permits  Issued  up 
to  the  same  date  bast  year. 

n.  OF  M.  AT  TANCOITEB. 

A  branch  of  the  Bank  of  Montreal 
will  be  opened  on  or  about  the  1st 
of  August  at  5009  Victoria  Drive. 
Vancouver.  B.C..  to  'he  designated. 
“Thirty-fith  Avo.  and  Victoria  Drive 
Branch",  under  the  management  of 
G.  W.  Richardson 


present  prospects  for  volume  and  ^f  a  replenishing- character,  ceverinj 
eral  crop  prospects  in  other  conn- ,  g  rather  wide  variety  of  merchan 
s  remain  about  the  same,  it  is  i  dise.  almost  a'll  of  which  were  a*c 


ders  recently  taken  by  the  Dufferin  made  of  steel,  and  can  be  used  | 
company  is  one  coverlag  about  40  i  I®*"  ®Iber  displays,  that  at  the  end  ■ 
miles  of  provincial  and  country  pav- i  ^® 

I,..-.  or.  D„r,ao=  1, 1 0.I. I  thefc  wlll  bc  Considerable  “ve.vet 


bable  that  current  prices  "  odl'4  companied  bv  urgent  requests  for  ! '(is:  repairing  on  Dundas  highway,  I“®te  '"’HI  d®  considerable  ■"©‘'"fit 
w  still  further  improvement.  The  prompt  shipment  ^  I  .street  vddening  on  B^oor  Street,  To-  ®  Zo 


eased  consumption  of  wheat  flour 
rtad  for  recent  years  might  have 
fall  back  to  lower  records  but 
t  in  turn  would  mean  higher 
es  for  coarse  grains. 


rompt  shipment.  ■ 

X  X  X  X 
“Throughout  the  west  there  Is  a ' 


t  n  turn  wniiio  mean  nisuer ;  ‘^®®'  activity  in  various  <0  ^81.562.  .  ,  .  ,  j  lu  a.  ao  ....c  ...  ...v, 

es  for  coarsri?alns  “  business  lines  and  building  construe-  (  anada  PaTdng  s  business  In  build-  territory  de.spite  the  fact 

nrb  tZi  deLId  on  the  quality'^’®"  ®  ’P®®^-”  f>ccording  to  ®'-®  ®PPP"®®  <^®t®  ®*^°"”®  ®b  I®' !  that  the  Eastern  Claude’ Neon  Com- 

erade  of  the  crop  in  anv  attempt  ’  Hun^erford,  vice-president  of,®’"®®®®  '  P®®-'"  controls  tb6  rights  from  Nova 

ftinZe  The  Xr?  ®P'^  Canada  ness  1.S  double,  as  compared  with  the  I  Scotia  to  Kingston.  Ontario.  The 

rfX  1  the  r-,nndfan  farmX  i  •'^’®“°®®’  II®4I"ays,  who  has  returned  ,  ®®™®  PS'-lod  1®®^  J’®®!--  [Quebec  City  and  Ottawa  fields  are 

Zl.tZ-el  nf  tZ  wZtern  Montrea.l  following  an  inspection  I - -  ^ow  being  opened  up.  and  early 

Z  .fZ  the  Zrietv  of  riimste  *'®®®  Ontario  and  the  Pral- '  /ir|  •  |»T  rj /\  »  in  in  m  a  ’  esLablishmenr,  of  sales  and  dlstribu- 

es  and  the  Tarie  >  of  cll^  f  UAIfU  MM  A  MM  IM  ^  o.-ganization  at  St.  John,  N.B. 

^  hniZt  “Building  is  brisk  In  every  city".  Ulinlll  IV  Halifax.  N.S.  are  planned.  The 

5MI  mmiom  tor  vniie  u  is  ,  g^id  m-.  Hungerford,  "and  it  appears  OP  DP  AD  P  A  MI 'IP  I\  !  opening  up  of  these  new  territorios 

•  ^  ,  !  i^o  be  particularly  so  in  Regina  and  |n|1  |\ r  |||i||tt[y|/|4  |J  .  will  undoubtedly  add  largely  to  the 

am  dis'tncts  have  been  b.aste.l ,  Saskatoon.  In  Saskatoon  an  agree-  **“''**^™'*"*^*^ !  .already  large  volume  of  business 

hot  winds.  It  remains  true  that ;  ment  has  been  reached  with  the  civic  I  •  which  the  company  has  on  hand. 

e  areas  promise  iniFly  sood ,  authorities  regarding  the  construe-  i  Change  Likely  Witl’»in  Nexi '  It  is  estimated  on  the  ba.sis  of  the 

ds.  and  with  friendly  weather  •  tion  of  a  hotel  by  the  Canadian  Na-  Mnnfh _ Actinn  Nprerrarv  "I  first  half  year’s  business  and  profits 

produce  average  crops.  ,  tlonaJ  Railways  and  work  will  com-  c  ^  anticipated  growth  during  the 

the  odd  years  of  clean,  good ;  mence  as  soon  as  the  necessars’  roE  Coming  Crop  I  next  six  months,  that  earnings  of 


'.-onto,  and  Ray  Avenue  subway,  I  contract  has  run 

^"1%‘he  wide  growth  In  business  re- 


1  ferred  to  tas  been  achieved  in  the 


*•  4u^  atiuii  aiin  corisiruciion.  u  anaacan 

stimate  the  e^ffect  of  the  crop  Railways,  who  has  returned 

rtage  on  the  (mnadian  farm  .  I  .Montreal  following  an  inspection 
great  aiea  of  the  westein  pi  o- i  Ontario  and  the  Pral- 

es  and  the  \arietj  of  cllnmtCj  2»j,g  Provinces 

“Building  is  brisk  In  every  city". 
3P0  million.  For  vhile  It  is  ,  giid  .Mr.  Hungerford,  "and  it  appears 
rted  in  lurid  words  how-  that ,  to  bg  particularly  so  in  Regina  and 
ain  districts  have  been  blaste.! ,  Saskatoon.  In  Saskatoon  an  agree- 
hot  wiaas,  it  remains  true  that;nient  has  been  reached  with  the  civic 


Associated  Gas  and  Electric  System/'%^^ 

'  .ill  ii 


os.  ana  wiin  iriennij  wedi.uei  i  t.on  of  a  hotel  by  tae  Canadian  Na-  Mnnfh _ Artinn  Nerpr^arv  "  first  half  year’s  business  and  profits 

produce  average  crops.  ,  tlonaJ  Railways  and  work  will  com-  c  ^  '  uu'f  anticipated  growth  during  the 

the  odd  years  of  clean,  good ;  mence  as  soon  as  the  necessary  roE  Coming  Crop  [next  six  months,  that  earnings  of 

s  like  ]905,  1909,  1915  and  1924, ,  sanctions  are  obtained.  It  is  planned  -  I  Asch  Limited,  from  its  interest  in 

expense  of  threshing  and  hand- [to  erect  a  building  of  the  Chateau  Ottawa.— Complete  reorganization  i  ^jje  Eastern  Claude  Neon  Co.,  will 

the  grain  was  less  per  bushel  I  type  and  in  accordance  with  the  of  flie  L  auada  Grain  Board  may  be  benefit  to  the  extent  of  about  $2  a 

in  years  like  the  past  two.  The  '  highest  standard.  Provision  has  been  looked  for  within  the  en.xt  month,  share  on  the  common  stock. 

1  value  of  last  year’s  crop  of  •  made  to  reserve  sufficient  ground  in  Leslie  Boyd,  chairman  of  the  pres- 1 - 

million  bushels  of  wheat  for  all  I  the  immed'iate  vicinity  of  the  new  ent  board,  and  S.  Matthew  Snow,  one  i  Uink  Ramin?S  Soon 

Ida  is  given  at  $426, 013, 000,  an  do'tel  so  as  to  provide  for  beautiful  of. the  couimissiouers,  have  been  In  j  -id  l 

age  of  80  cents  a  bushel,  com-  j  surroundings.  The  building  will  be  conference  with  Hoa.  James  Mai-  Gncinicsl  KcSCftrctl  COrp- 

d  with  $1.01  average  for  the  pre- !  foF  200  guest  rooms  with  colm.  Minister  of  Trade  and  Com-;  - - 

s  five  years.  If  the  market '  f®t  expansion  when  re-  merer,  and  F.  C.  T.  O’Hara,  Deputy  I  (Continued  from  Page  1) 

Id  yield  $1.80  for  the  current  i  OUiFCd.”  Minister,  and  it  is  expected  that  [  — — — - ~'71T  "  .  — 

on,  that  would  amount  to  $540,-!  *  X  '  x  x  within  a  short  time  the  minister  "’HI ,  f,  ’®  ’^®P?.*,,  ,  Shell 

00,  assuming  there  would  be!  Pointing  out  that  time,  money  and  '  have  the  resignations  of  all  tlie  mem- i  *^1^* '^®”?P®°^  "1  *  ®.,‘^' ®®™‘ 

volume  for  marketing  over  and  ,  acceptances  have  eased  recently,  that  ‘  hers  of  the  present  board.  1“®“®®  ®®  ‘®^p  J®' 

e  seed  and  grist  requirements.  | gold  imports  on  a  moderate  scale  Early  action  on  the  reconstituting  •'p®®*®®  *P’  “  ®^''® 

equently,,  although  there  would ,  ®®®fiPu®'  thai  commercial  de- ,  of  the  system  is  necessitated  by  the  nii 

n  uneven'  distribution  of  the  re-  for  cerdit  will  hardly  show  any  ,  rapid  approach  of  another  crop,  and  ’  g^a  have  two  nlants  in  oneration 

from  the  crop,  the  total  net  re- , '"^fease  uuring  the  next  month  or  the  Minister  is  busy  considering  the:),g“^fg  Mont reiV  and'  oZ  Zcentlv 
to  the  country  would ‘not  fall  weeks,  the  Brookniire -Economic  names  of  those  who  will  comprise  Tn-  onto  At  iirp«  ' 

hort  of  the  past  five  seasons,  f®';'®®  ^a.vs  in  its  latest  bulletin  ;  the  new  board.  It  is  believed  that  i  X  ^  ®Z,bev  ZZunablt  to  sZnlv  ' 
_ _ _ _ 4! _ _  V-  that  monev  rond  t  on.s  f>-om  thp  mi<i- .  /•  -vt  ..  - k„..  '"p®  ’"®>  ®C®  oaaDie  lo  suppiv  , 


Record  of  Achievement 


yiimber  of  years  of  groirth .  77 

New  rustoniers  addetl  through  iiomuil  growth  since  1920 .  556,083 

Total  customers  served .  1,200,000 

New  construction  expenditures  1925-1928  .  .8140,000,000 

New  construction  expenditures  1929  (estimated) .  $  40,000,000 

Gross  Income  12  months  ended  April  30,  19’29  (since  aeriuisition)  8  5*2,618,711 

Increase  over  previons  year .  29% 

Net  earnings  for  12  months  ended  April  80,  1929  (since  acquisition)  8  23318,643 

Increase  over  previous  year  . .  . .  . .  31% 

Total  population  serred . 5,300,000 

Communities  served .  22200 

Combined  assets .  8800,000,000 

Annual  rate  of  gross  earnings .  8100,000,000 


’  . .  That  thic  -  - —  '  —  —  creaseq  lo  laxe  care  ui  inis  ever- 

me  districts  in  the  west  where  ^  relaxation  mil  be  of  ggQtgtjye-  ^jj  (be  new  board,  and 'growing  demand. 

came  in  the  needed  periods.  '  U®h.  Robert  Forke,  who  is  expected;  Is  Holding  Compaiiv. 

^  ^  :the'Federal  Res  ve  BoarZ  w  H  ex  """  i  Chemical  RcZarch  Corporation  I 

tinned  dry  weather  has  caused  trf  gT-ZZoX' 'i  .  for  '  “°p®  resa^ding  the  Mani-jwas  organized  in  January,  1928,  un- 1 

Table  damage  to  all  crops  in  ,Z„Vmov  Z  -iM  fG  trX  np/Z  i member.  It  is  believed  thatider  the  laws  of  the  Stafe  of  Delq- 1 
areas  in  Saskatchewan,  accord-  '  .ph-t  thprp  hp  n  n-nnAVinpla  '  Alberta  and  the  Manitoba  commis-  ■  ware,  with  a  capitalization  of  720,000  ! 

o  the  Bank  of  Montreal’s  crop  ppripni  ZiiZ  !  sioners  will  be  drawn  from  some  ex- ! shares  of  no  par  value  stock,  all  of  ■ 

t  of  Thursday  last,  Showers  .  J”  .  V  accnmprt  ^  •’]  isting  grain  handling  organization  in  1  which  is  issued  and  outstanding.  It  j 

relieved  the  situation  in  locali-  ’  ■  those  provinces.  •  [is  a  bolding  company  for  the  major- j 

but  prospects  on  the  whole  arc  ~  ~  —————  i  receiving  tenders  for'ity  stock  of  the  Gyro  Process  Com-^ 

ncouraging.  and  less  than  an  BuStneSS  IncteX  i  the  outward,  subsidized  cargo  steam- Ipany,  a  Michigan  corporation  owning  I 

ge  yield  is  now  expected.  Crops  _  1  ship  service  from  British  Columbia  ithe  process  for  the  manufacture  of! 


te  and  short  in  straw.  I 

Quebec  recent  heavy  rains  and  [ 
eather  have  somewhat  retqrd- 


New  capital  to  tal-ie  care  of  the 
rapifl  growth  i.?  being  supplied 
b.v  the  customers  served,  by  in¬ 
stitutions,  banks,  insurance  com¬ 
panies,  investment  trusts,  and  by 
numerous  individual  investors  at 
^arge. 

Associated  securities  are  a 


first-class  investment  in  a  public 
utility  system  operating  in  18 
states,  the  Canadian  ]\Iaritime 
ProviiKies  and  the  Philippine 
Islands*  52,300  Associated  cus¬ 
tomers  have  invested  over  $42,- 
000, 0(X)  in  the  System  seiving 
them. 


•p.c.  of 
Increase  or 
Decrease 


owtb  on  lower  lands,  but  condi-  Bank  debit.*  May  4.12S.OOn,ooo 


generallv  are  still  very  sa.tis-  Constiuct.  June  .  7z.ti9.Sije  +20.0 
v.  In  Ontario,  while  raiu  dur-  •  L'^ain  m  |tore^  ^4;  +37.3 

he  past  week  has  improved  pjg  iron.  April  .  .  73.341  +  6.0 


pastures,  the  cutting  of  hay,  steel.  .Xprii.  .  .  . 
een  delayed  and  farmers  are  ;  Bniployment.  June, 
iencing  difficulty  in  curing. '  r,7r''L«"nIii'nK.—  ” 
•heat  heads  have  filled  heavily  Cumulative.  .  .  . 
dications  point  towards  an  av- :  wk.  end.  July  6 
crop.  There  are  good  Pros- 1  week 

for  tree  fruits.  In  the  Mari-  c.R  R.  net,  May  . 
rovinces  general  growing  con- ;  c.N.R.  gross,  week 
s  are  favorable,  especially  in ' 

Edw'ard  Island,  but  more  rain  x™de  for  May— ’ 
be  beneficial  in  Nova  Scotia.  ■  Exports  .....  1 

itish  Columbia  weather  condi- '  Imports . 1 

have  been  favorable  for  prac- ,  ’ 

all  crops,  and  an  excellent  shares  sou  week  end. 
f  hay  is  now  being  harvested,  j  July  13 . 


73,341  +  6.0 
122,102  -r  T.9 

122  4  -r  7.5 
UC.7  —  3.3 

1,770,134  -f-  2.6 
63.616  -t-  5.0 

4.158.000  -I-  8.1 
2.529.758  —17.2 

5.226.938  —  0  2 
3,154,069  — IS  7 

107,472.827  —  9.3 
125,615.364  -f-10.5 
18,142,537 


I  to  Australia  and  New  Zealand  ended  |“Gyro"  and  “Cyclo”  gasoline  (as  it  Is 
;  torday.  but  the  tenders  will  not  be  known  in  Canada).  The  corporation 
i  opened  for  a  few  days.  The  subsidy  |  has  no  preferred  stock,  funded  debt 
I  will  amount  to  about  $10,000  a  voy-lor  other  indebtedness. 

I  age.  but  the  first  montblv  steamer  of  |  The  Gyro  Vapor  Phase  for  cracH- 
I  the  current  fiscal  year  is  not  likely  to  l*ng  crude  petroleum  is  the  result  of ; 
!  leave  the  Pacific  coast  until  Septem-  i  several  years  of  research  by  out- 1 
!  her  or  October.  Islanding  oil  chemists  and  engineers,  j 

_ ^ _  and  the  expenditure  on  patents  and  ' 

j  perfecting  the  process,  of  several  njli- 

\  Maritirn.es  rinding  i non  dollars. 

The  Gyro  Process,  (which  is  con- 
IViarr^eiS  in  L/yltQriOltrolled  by  Chemical  Research  Cor- 

I  - .  Iporation),  is  covered  by  basic  pa- 

i  Maritime  Dorenu  The  Financial  Time*  tents  in  thirty  of  the  principal  coun- 
■  Hailifax.  —  Speaking  at  a  meeting  |  tries  of  the  world:  this  in  the  opin- 
I  of  the  Halifax  Board  of  Trade,  R.  W.  (on  of  counsel  assures  a  practicq,! 
i  E.  Burnaby.  Maritime  Trade  Commls-  monopoly  of  vapor-phase  cracking. 

,  sioner  at  Toronto,  stated  that  trade  _ ; _ _ _ _ 

i  between  the  Marltimes  and  Central 


"Rights”  to  subscribe  at  $42  per  share  to  additional  Class  A  Stock  ot 
Associated  Gas  and  Electric  Company  have  been  issued  and  are  now 
being  exercised.  This  is  considerably  less  than  the  current  market  price 

All  “Eights'’  expire  July  SO,  19’29 

Subscribers  may  pay  nut  of  income  as  follows:  Upon  subscription  $10 
per  share:  Oct.  15.  1929.  .$46:  Jan.  15,  1930,  $16  Interest  at  the  rate  of 
b'^e  per  annum  will  bo  allowed  on  all  payments  from  date  of  receipt  to 
ihe  date  when  diviUonds  begin  to  accrue  on  the  Class  A  Stock. 


For  further  details  consult  your  investment  security  dealer  or  to 

Associated  Gas  and  Electric  Securities  Co.,  Inc 
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all  crops,  and  an  excellent  shares'soij  week  end.  Canada  is  increasing  by  such  a  rapid  it  will  be  eventually  necessary  to 

f  hay  is  now  being  harvested.'  July  13  .  172.087  —  8  4  rate  that,  in  order  to  hand  It  effl-  have  representatives  in  each  of  the 

*  XXX  I  to*  p'Ic.'*  of  ■  *“P''®y®4  facilities  must  be  provinces  and  to  divide  up  the  work 

anlysls  of  statistics  and  re- 1  increase  or  decrease  over  level  of  cor-  j  pidvUed.  It  is  said  that  because  in  Toronto  so  tha-t  it  -may  be  handled 

on  business  conditions  during!  icsponding  period  in  previous  year,  j  the  growth  has  been  so  pronounced  1  more  expeditiously. 


NEW  YORK,  N.Y. 


THE  FINANCIAL  TIMES.  MONTREAL,  JU|,Y  It.  I 


OIL  DEVELOPMENT  \Government  Sets  Precedent 
IS  REFLECTED  IN  ^  in  Payment  of  Interest 

DEMAND  FOR  GAS  Campaign  is  Resumed  to  Have  Interest  Liability  Recognized  j 


was  Issued^  went  to  storekeepers  or 
I  by  way  ok  bonus  in  the  sale  of 
bonds  or  In  payment  of  services.  The 
only  exception  to  the  above  was  the 
nominal  sum  of  $500  paid  by  the  T. 
Eaton  Company,  which  purchased  the 
stock  for  the  control  of  the  company. 

It  is  understood  that  the  receiver 
has  paid  38  cents  on  the  dollar  on 
the  income  bonds  and  it  is  antici¬ 
pated  that  there  will  be  a  further 
payment  of  about  3  cents  cn  the 
dollar. 


!  have  been  redeemed  at  par  with  in¬ 
terest. 

The  Willlson  Neely  undertook 
the  whole  issue  of  $4. 250,000  7  per 
cent,  refunding  income  bonds.  Ow¬ 
ing  to  overextension  In  the  purchase 
of  merchandise,  Canadian  Depart¬ 
ment  Stores  limited,  became  unable 
to  meet  its  liabilities  as  they  fell 
due  and  on  December  2nd.  1927,  G. 
T.  Clarkson  and  the  Credit  ^len  s 
Association  were  appointed  ioint  re¬ 
ceivers.  When  the  company  went 
into  liquidation,  the  Wiilison  Neely 
Corporation  Dimited.  it  is  under¬ 
stood,  repaid  to  its  clients  to  whom 
It  had  sold  income  bonds,  the  ftice 
value  of  these'  bonds,  the  accrued 
interest  in  cash,  and  has  taken  tip 
the  bonds  for  cash  or  securities  on 
a  par  basis. 

No  stock,  either  preferred  or  com¬ 
mon.  was  sold  for  cash  or  Issued  to 


Harley,  Milner  tSe  Co 

Members  Toronto  Stock  Exchange 


in  Relation  to  All  Moneys  Due  the  Public 
and  Held  in  the  Federal  Treasury 


Private  wire  connections  to  principal  financial  centres 


Consumption  of  Natural  Ga: 
More  Than  Doubled  in 
7  Years 


ponse  to  the  ever-increasing  urge  of 
public  opinion,  bring  down  the  re¬ 
quired  amendments,  as  requested,  at 
tile  next  session  of  Parliament. 
.Much  encouragement  and  justifica¬ 
tion  for  this  belief  is  found  in  the 
reception  accorded  the  issue  by 
members  of  l)oth  tlie  House  of  Com¬ 
mons  and  of  the  Senate,  and  also  in 
the  veiy  important  and  far-reaching 
effect  of  the  legislation  just  passed 
at  this  last  se.ssion  of  Parliament, 
which  definitely  provided  for  the 
payment  of  interest  on  War  Ilepara- 
tion  Claims  of  many  years’  standing 
to  Canadian  civilians.  By  the  en¬ 
actment  <of  this  legislation  the  pres¬ 
ent  or  Sixteenth  Parliament  In  pro¬ 
viding  for  the  payment  of  Interest 
on  Reparation  Claims,  has  followed 
the  precedent  established  by  the 


Ottawa.— Tbit  the  federal  govern¬ 
ment  assume  jiabiMty  for  interest  on 
funds  of  taxpayers  and  other  citizens 
who  liave  past  due  daims  or  title  to 
sui'pluses  witliheld,  as  the  govern¬ 
ment  itself  holds  oiliers  liable  for  in¬ 
terest  or  unpaid  chiiins.  i.s  again  be¬ 
ing  urged.  The  c.tmpaign  tieing 
conducted  liy  .las.  U.  Dixon  has  been 
encourage.l  Ity  the  government's  tic- 
tion  in  tlie  closing  thiys  of  the  hist 
session  wlien  its  a  turtlier  supiile- 
menlary  estimate  interest  w;is  voted 
in  connection  with  the  iiaymcnt  of 
claims  for  compensation  for  loss  by 
the  civil  population  of  Canada  during 
the  late  war.  .Mr.  Dixon  sends  the 
following  letter  to  members  of  the 
House  and  Senate,  board  of  trade 
and  other  bodies: 

Ottawa,  .inly  1,',  1929. 

'I'he  Government,  notwithstanding 
the  urgent  appeal  from  till  parts  of 
Canada  for  the  necessary  amending 
and  remedial  legislation  that  would 
autoniiitically  provide  for  and  auth¬ 
orize  the  payment  of  interest  on  all 
refunds  of  taxes,  etc.,  did  not  see  fit 
during  the  session  of  Parliament 
just  closed  to  introduce  the  required 
amendments  to  our  existing  taxation 
measures  that  would  give  this  long- 
sought  relief  to  the  taxpayers  of 
Canada. 

There  is,  however,  well-founded 
reason  for  believing  that  the  Gov¬ 
ernment  undoubtedly  will,  in  res- 


INVESTMENT  SECURITIES 


M.iMTOBA’S  >EW  IMHhSTRIES. 

Winnipeg. — In  .Manitoba  last  year 
63  new  industries  were  established, 
according  to  the  report  of  the  new 
industries  committee  submitted  to 
the  annual  meeting  of  the  .Manitoba 
Industrial  Development  Board.  Pro¬ 
duction  during  the  year  was  estimat¬ 
ed  at  a  value  of  $159,990,900  or  an 
increase  of  $17,990,999  over  1927. 


CALGARY  GAS  GROWTH 


350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 
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the  jfeneral  public. 


Vote  No.  461,  comprising  the  "b'hir- 
tber  Supplementary  Estlmate-s." 
passed  hy  the  Committee  of  Supply 
in  tbe  House  of  Commons  on  June 
14.  1929,  in  the  closing  hours  of  the 
session,  and  finally  satisfactorily 
disposed  of.  and  also  from  the  brief 
discussion  on  the  same,  as  repro¬ 
duced  below: — 

FltRTHF.R  SrPn.ElfKXTARY  ESTIMATES 
Fur  the  finriil  j-rar  ending  Marrb  31,  1030. 

No.  of  Vot,?  Service.  $  eta.  $  eta.  $  cts. 

461  To  provide  for  the  further  payment 
of  claims  for  Compensation  for  loss 
sustained  by  the  civil  population  of 
Canada  during  the  late  War,  interest 

ttiereun  and  cost  of  administration  .  4,200,000.00 

IIOrSE  OF  CO.MMON5  DEBATES 
Friday,  Jane  14,  1029 
(Page  303S) 

"Mr.  Fraser:  When  will  those  cheques  go  out  ? 

"Mr.  rtobb;  Not  until  they  are  approved  by  the  governor  In  council  at 
least. 

"Mr.  Fraser;  How  long  will  it  be  before  (he  cheques  are  mailed  ? 

“Mr.  Uinfret;  As  soon  as  the  session  is  over  and  this  is  assented  to.  We 
have  made  preparations  and  some  of  the  cheques  have  been 
already  written,  and  we  expect  that  before  the  end  of  two 
or  three  weeks  at  least  most  of  the  claimants  will  have  been 
reached. 

"Item  agreed  to." 

The  passing  of  this  Vote  No.  461  I  dt.scusslon  in  the  House  of  Commons, 
provided  for  the  final  payment  of  j  as  recorded  on  Page  3987  of  unrevis- 
all  classes  of  German  Reparation  j  ed  Hansard,  Mr.  Meighen  said,  in 
Claims  covering  losses  sustained  by  I  part  :  "If  there  is  a  claim  for  ’the 
civilians  who  were  Canadian  Na- 1  principal  the  claim  for  the  interest 

tionals  during  the  period  of  the  j  would  be  just  as  strong,  and  I  do 

Great  War,  as  finally  approved  and  i  not  see  why  it  should  be  denied," 

awarded  up  to  dale.  j  and  accordingly  the  Fifteenth  Par- 

In  order  to  get  a  clearer  grasp  of  |  liament,  for  the  first  time  in  our  hls- 
Ihe  full  significance  of  the  legisla- !  tory,  then  and  there  unanimously 
tlon  this  Vote  Involves,  and  the  com-  endorsed  the  retroactive  principle  of 
plete  change  of  heart  that  has  taken  paying  interest  on  refunds,  and  pass- 
place  In  public  sentiment  within  the  ed  the  vote  without  division,  thereby 
last  few  years  as  regards  the  p:iy-  establishing  a  definite,  well-founded 
ment  of  claims  in  equity  for  bnih  precedent,  whl(di  precedent  has  been 
principal  and  interest,  reference  followed  In  the  final  settlement  of 
should  also  be  made  to  a  previous  German  Reparation  claims  to  Cana- 
discussion  by  Parliament  w'hen  in  dian  civilians  or  Nationals,  in  which 
Committee  of  the  MTiole  on  the  sec-  the  payment  of  interest  was  allowed 
ond  and  third  readings  and  final  j  and  made  retroactive  for  a  period  of 
passage  of  Bill  No.  285.  tinder  the  I  eleven  years,  as  herein  above  stated, 
heading  "War  Reparations",  "Au- 1  As  to  the  general  broad  principle 
thorlty  to  place  $2,599,990  to  credit  j  covering  the  payment  interest  on 
of  Custodian  for  Patunent  of  claims,”  [  all  refunds  of  taxes,  etc.,  this  ques- 
ns  recorded  in  unrevlsed  Hau.sard  tion  was  brought  up  in  the  House  of 
Vol.  I.XIV,  .No.  67,  of  Thursday,  May  Commons  on  .May  22,  1929,  by  Mr. 
23,  1929,  Pages  2934-2940  inclusive.  Geary,  as  shown  by  the  following 
This  discussion  leaves  no  room  for  extract  from  Hansard,  No.  66,  Page 
doubt  as  to  the  enlightened,  non-  2851  : — 

political,  unanimous  opinion  held  by  "interest  On  Refnnds  of  Taxes 

Parliament  on  the  issue  and  the  prln-  "On  the  orders  of  the  day: 

clnles  Involved.  Geary  (South  Toronto): 

‘  Has  the  government  under  consid- 

The  total  of  the  Reparation'  claims ,  eration  the  question  of  the  pay- 
of  all  classes  awaid^  to  date,  in-  ment  of  interest  on  refunds  such  as 
eluding  interest  or  the  equivalent]  excise  tax.  made  by  the  govern- 
"compensatlon  for  the  loss  of  the  use  i  ment  7 

of  the  money”,  computed  to  July  1st,  |  "Hon.  J.  A.  Kobb  (Minister  of  Fin- 
1929,  is  given  at  the  office  of  the]  ance):  A  considerable  lobby  has 
Secretary  of  Slate  of  Canada  as  |  been  carried  on  for  that  purpose, 
being . $9,505,619.61  but  we  have  not  yet  seriously  con- 


Smclters  Plays  Important 

Role  in  B.C.  Industry 


(Continued  from  Page  1) 


material  to  be  utilized  and  turned 
into  dollars  is  now  and  has  been,  for 
years  merely  .so  much  waste — ^raoney 
going  up  in  smoke.  In  the  past  the 
problem  of  Consolidated  has  been  to 
find  economic  methods  of  disposing 
of  the  smelter  fumes  and  to  locate 
satjsfactory  markets.  It  is  said  that 
the  smelter  has  been  producing  in 
the  form  of  wasted  fumes  as  much 
fertilizer  in  a  month  as  the  whole  of 
i'anada  could  consume  in  a  year. 
'I'hls  may  be  an  exaggerated  estimate, 
but  at  any  rate  it  is  certain  that  the 
company  will  have  an  enormous  ex¬ 
portable  surplus  of  the  products  of 
its  fertilizer  works  and  this  may  be 
expected  to  be  a  worth  while  factor 
in  the  country's  foreign  trade. 

“We  intend  to  build  the  biggest 
possible  unit  at  tbe  start,"  said  Mr. 
Blaylock,  who  only  recently  returned 
from  Europe,  where  he  studied  at 
first  hand  various  processes  for  dis¬ 
posing  of  smelter  fumes.  “This  flr.st 
unit  will  produce  35  long  tons  of 
fixed  nitrogen  per  day.  which  means 
about  175  long  tons,  or  192  short 
tons,  of  ammonium  sulphate  or  alter¬ 
natively  about  269  short  tons  a  day 
cf  ammonium  sulphate.  Ammonium 
sulphite  has  21  per  cent,  of  fixed 
nitrogen  in  its  composition,  and  am¬ 
monium  phosphate  has  15  per  cent. 
This  production  will  be  maintained 
.seven  days  a  week  and  fifty-two 
weeks  in  the  year.” 

Big  Power  Retiuirement 

The  industry  will  be  similar  to 
nothing  else  in  Canada  and  will  be 
based  on  principles  developed  and 
perfected  only  within  recent  years. 
Pure  nitrogen  will  be  extracted  from 
the  air  by  a  liquid  air  plant  and  a 
•synthetic  ammonia  plant  will  fix  the 
pure  nitrogen  and  the  hydrogen  gases 
from  these  two  pLants  into  a  hydrous 
ammonia,  which  is  ammonia  vapor 
pressed  into  a  liquid  state. 

Thirty  thousand  horsepower  will 
be  required  and  an  electric  hydro¬ 
gen  plant  will  account  for  23,090 
horsepower. 

The  first  unit  will  be  in  operation 
within  two  years,  according  to  Mr. 
Blaylock,  and  it  is  being  so  located 
that  it  may  be  extended  to  ten  times 
its  initial  capacity  If  necessary.  Con¬ 
tractors  from  Canadian,  United  Sta¬ 
tes  and  European  concerns  are  now 
in  Trail  preparing  .to  tender  on  the 
big  job. 

Over  300  tons  of  acid  will  be  pro¬ 
duced  daily  by  a  contact  sulphuric 
acid  plant,  which  will  take  the  sul¬ 
phur  dioxide  from  the  roaster  gases 
and  convert  it  into  sulphuric  acid. 
The  Consolidated  has  already  a  thir¬ 
ty-five-ton  .s-ulphuric  acid  plant,  -which 
has  been  working  on  these  gases  by 
the  contact  process  since  January, 
and  this  has  proved  very  satis¬ 
factory. 

In  addition  to  these  plants  there 
will  he  the  auxiliary  plants  for  con- 
vertion  of  the  ammonia  into  ammo¬ 
nia  sulphate,  plants  for  making  phos¬ 
phoric  acid  by  treating  pho.sphate 
rock  from  the  company’s  beds  at 
Fernie  with  sulphuric  acid  and  plants 
to  convert  this  phosphoric  acid  into 
fertilizers  such  as  triple  super¬ 
phosphate,  mono-ammonium  phos¬ 
phate  and  di-ammonium  phosphate. 

With  this  in  view,  the  Consolidated 
and  plant  whltah,  like  the  present 
one,  will  be  in  conjunction  with  the 
mCtalilurglcal  works,  the  first  unit 
will  be  situated  on  the  Warfield  Flat 
above  the  smelter,  commonly  known 
as  the  Heintz  Flat. 

With  this  in  view,  te  Consolidated 
for  the  last  two  years  has  been  carry¬ 
ing  on  extensive  experiments  in  con¬ 
junction  with  the  governments  and 
universities  of  the  three  prairie  prov- 1 
Jnces  and  the  Canadian  Pacific  Rail-  j 
way,  with  all  kinds  of  chendcal  fer¬ 
tilizer, 


Golfat  the  J\m;MANOIR  RICHELIEU 

at  Murray  Bay,  Province  of  Quebec,  Canada 
Where  your  play  needs  no  excuse 


then?  Motors  coast  down  winding 
hills  to  the  Manoir  Richelieu.  There 
a  salt  water  pool  and  a  wonderlul 
meal  await  you.  Luxury  of  appoint¬ 
ment  and  spacious  comfort  equal  to 
any  hotel  in  the  world  are  yours  at  this 
great  manor  house  at  Murray  Bay. 

.So  pack  your  club  bag  and  your  bag 
of  clubs  and  let  our  nearest  agent 
arrange  your  transportation — you 
are  on  a  holiday,  free  as  air  and 
bound  for  a  new  country,  a  new 
hotel  and  a  new  eighteen. 


Herbert Strokg  designed  the 
beautiful  and  sporty  eigh¬ 
teen  hole  golf  course  be¬ 
longing  to  the  Manoir 
Richelieu  at  Murray  Bay.  ‘‘The 
task  I  faced,”  said  he,  “was  to  build 
the  natural  beauty  of  the  place  into 
every  feature  of  the  play,  for  the 
scenery  surrounding  the  Manoir 
Richelieu  is  the  most  impressive 
setting  for  a  links  of  which  I  have 
knowledge.” 

How  well  this  celebrated  architect 
succeeded  is  revealed  in  the  beautiful 
cimplicity  of  design  hat  makes  this 
course  appear  to  be  a  gift  f  nature 
rather  than  the  work  of  man.  Silver 
birches,  their  branches  filmy  with 
green  lace  in  spring  and  blazing  with 
burnt  Etruscan  gold  in  Autumn,  line 
the  fairways  like  slender  sentinels 
guarding  the  “out  of  bounds.” 

Built  upon  the  shoulders  of  the  oldest 
mountains  in  the  world,  the  Manoir 
Richelieu  golf  course  affords  a  glor¬ 


ious  view  of  the  tremendous  flood 
that  is  the  St.  Lawrence  river,  h'or 
eighty  miles  the  eye  follows  this 
trail  of  blue  that  stretches  a  full 
fifteen  miles  from  shore  to  shore.  The 
clear  northern  air,  mellowed  with 
warm  sunshine,  stirs  the  blood  like  a 
bugle  call.  It  is  easy  to  play  good 
golf  up  there. 

To  quote  from  a  well-known  writer 
on  golf;  “The  Links  at  Victoria, 
British  Columbia,  has  its  spacious 
sea  scapes;  the  National  Links  of 
America  on  Long  Island  has  its 
lovely  vistas  of  rolling  sandy  hills 
and  sheltered  water;  Gleneagles,  set 
among  the  moors  and  lochs  of  the 
Scottish  highlands,  has  its  quaint 
Old  World  beauty;  but  the  new 
course  it  Murray  Bay  in  Quebec 
Province,  Canada,  has  a  scenic 
background  mere  imposing  than  any 
of  these.” 

And  when  the  last  ball  has  found  the 
pin  and  scores  are  'tallied — what 


Blame  Af^raiser  Can. 

Department  Stores  FaOure 


(Continued  from  Page  1) 


poration,  is  one  of  the  few  outstand¬ 
ing  examples  in  Canadian  finance  in 
connection  with  which  no  bank,  fin¬ 
ancial  institution  or  investor  who 
purchased  securities  lost  one  dol^f 
of  principal  or  interest,  when  tflts 
large  merchandising  organization 
met  reverses  and  was  finally  forced 
into  bankruptcy.  All  the  securities 
sold  by  the  Willlson  Neely  Corpora¬ 
tion  Limited,  have  been  redeemed 
for  cash,  plus  interest,  or  the  equi¬ 
valent  in  securities  on  a  dollar  for 
dollar  basis. 

Canadian  Department  Stores,  Lim¬ 
ited,  w'as  organized  in  1926  ,  and  the 
amount  paid  for  the  21  stores  locat¬ 
ed  in  Ontario  and  one  in  Quebec  was 
$3,894,009  In  cash  and  92.476.000  in 
Income  bonds  and  16,900  shares  of 
preference  stock  and  260,000  shares 
of  common  stock  of  no  par  value. 
THie  consolidated  balance  sheet  of 
the  22  consolidated  stores  as  at  De¬ 
cember  31,  1926,  after  giving  effect 
to  the  consolidating  and  financing, 
showed  a  value  as  a  going  concern 
of  approximately  $8,672,000. 

Bonds  issued  included  $2,500,000 
Ist  mortgage  per  cent,  bonds, 

and  $4,260,000  Ist  and  refunding  in¬ 
come  bonds  7  per  cent.,  series  “A”, 
being  part  of  an  authorized  issue  of 
$10,0t5b,090.  The  first  mortgage 
bonds  were  sold  to  Edward  Seymour 
Inc.,  of  New  York.  These  bonds 


Canada  Steamship  Lines  clso  operates  the  Hotel  Tadoussae,  at  Tadoussae,  Quebec, 
four  hours  sail  leyond  Murray  Bay.  Gorgeous  scenery  and  the  best  of 
trout  fishing  in  a  chain  oj  private  lakes  are  found  here. 


For  handsomely  illustrated  booklets,  full  particulars,  rates,  etc.,  apply  to 
J.  O.  Evans,  Manager,  Manoir  Richelieu,  Charlevoix  County,  P.Q.,  or 
A.  J.  Kerr,  Manager,  Hotel  Tadoussac,Tadoussac,P.Q.,  or  715  Vitn'ORiA 
StiuARE,  Montreal,  P.  Q.,  Canada 


.  so  that  when  the  plant  la 
ready  to  produce.  Information  will  be 
available  as  to  what  results  can  be 
expected  from  the  different  kinds  and 
in  what  districts  they  can  be  profit¬ 
ably  used. 

Oxygen,  which  will  be  a  by-product 
of  the  manufacture^  of  nitrogen  from 
the  air.  will  be  made  use  of  lii  metal¬ 
lurgical  processes  at  the  Trail  plant. 

A  thorough  canvass  has  been  made 
of  the  practices  obtaining  and  the 
processes  used  In  Europe,  where  this 
chemical  fertilizer  question  has  been 


given  serious  attention,  and  where 
about  3999  tons  of  atmosipherlc  nitro¬ 
gen  la  refined  as  ammonia  dally, 
against  209  to  300  tons  on  the  whole 
North  American  continent.  Up  to  a 
very  few  years  ago  the  world’s  ni¬ 
trogen  supply  came  from  Chtle  In 
the  form  of  sodium  nitrate,  while 
today  less  than  30%  of  the  nitrate 
used  comes  from  this  source. 


CANADA  STEAMSHIP  LINES 


\ 


We  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


THE  t^lNANCIA 


BIG  SYNDICATE 
UNDERWRltES  A 
NEW  BOND  ISSUE 


Offers  25,000,000  Can.  Int 
Paper  Six  Per  Cent  Bonds 
to  Yield  6.45 


ANCIAL  TIMES,  MONTREAL,  JULY  19.  1929 


•  Canadian  Newsprint  Production 
j  :  is  Maintaining  Rate  of  Growth 

YCCITr  Increase  of  32,600  Tons  in  June  Over  Same  Month  Last  Year —  ^ 
luuUlj  Mills  Operated  at  86.7  Per  Cent,  of  Capacity  and  Shipments 
Only  Slightly  Less  Than  Output — Increase  of  13  Per  Cent, 
an.  Int.  i  Output  for  First  6  Months. 


to  Yield  6  45  Production  of  newsprint  from  ('an- '  tons,  were  etjuivalent  to  almost 

lo  e  a  .  9  I  mills  during  the  month  of  days’  average  production. 

'  crkD  A/'ru iicmriMc  June  at  225.055  tons  showed  a  drop  During  June.  20,802  tons  of  news- 

FOR  ACQUlbl  riONS  of  20,600  tons  from  the  output  for  print  were  made  in  Newfoundland 

-  I  May,  but  was  32,600  tons  higher  than  and  1,336  tons  in  Mexico,  so  that  the 

A  new  issue  of  $25,(K!0,000  first  |  production  for  the  same  month  last  total  North  American  production  for 

mortgage  gold  bonds,  6  per  cent.,  I  shipments  fell  short  of  pro- ;  the  month  amounted  to  360,600  tons. 

series  due  1949,  of  the  Canadian  In- i  "oo’noft 'ton  J’TnV""n  produced  152,- 

Piiniir  cnninanv  nrippfi  ^  to  -«3,02(V  lous,  and  mill  75|  tons  nioi’o  in  Iho  lifst  sIx  iiiontlis 

i  ...  .  ".Va  .1’  acccjrdingly  l„  21,199  of  1929  than  in  the  fir.st  6  months  of 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Paw  Mills  at  Pembroke.  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Immher  Pickets,  Paths,  etc.— Annua!  Capacity 
of  25,000,000  F.  H.  M. 


1  ta  ’  T  £.o  u’iirffin«r>n  A'  (  n  .r  gieaier  Ilian  m<i28.  Production  in  Newfoundland 

p<in\,  Etd.,  I,jC6,  lligglnson  A.  i  o.,  thtit  of  IJ  S  mills  durin&r  iho  imrinri  ■  ,.  «  ii  «  ia  * 

niair  f'nrnnr'itimi  H-ii. '  Hiiiih  utiuit^  iiu.  }iei lOG.  •  11.263  tons,  oi*  10  per  cent,  more 


Proceeds  from  the  sale  of  those 


I  87.6  per  cent,  of  capacity  in  May  and  same  period  in  1028. 


Newman,  Sweezey  &  Co. 

Limited  - 

INVESTMENT  RANKERS 

210  St.  James  Street  West 
MONTREAL 


bonds  will  he  used  to  T,,  * hi'p  '•••2  per  cent,  in  June,  192S.  ih  Comparative  figures  as  compiled 

I'annmnn  c’nnmnnJ  Uv  /i  o  In  I  Operated  at  80.8  pcr  Cent,  of  l^y  the  Newsprint  Service  Bureau  of 

(  anadian  P^pei  ton  pany  hj  tlie  Ip-  capacity,  and  mill  stocks,  at  24,602  New  York  follow _ 

ternational  Paper  Company  for  the!  joiis,  loiiow. 


1029— .tune  ..  .. 

Six  months 
1028  “ 

1027 —  “  •*  • 

—  •• 

j  ir**)—  “  “ 

102;| —  “ 


Drury  &  Co 

rVESTMENT  BANKERS 


'I'nlls  _  I’cr  Mnnt 
J2.'),0o,i  S(t.7 

1.111. (7)  84, n 

].l.=iS.723  82.4 

997.H(i9 

f<9S.7.''i:)  _ 

747..')S7  _ 

(179.141  _ 

821.(197  _ 

.91  1.803  _ 

^Kril  Stntrk  MIIU. 


Toiib  <'apa‘ity  Ktnc’U.s 
223.920  88.2  21.199 

1.3n.'>,4n7  81.8  21.199 

1.1  48.998  81.8  17,917 

982.421  28.891 

892.273  11.79.9 

74,'). 282  23.98.'. 

877.910  19,272 

819.097  13.801 

521.380  ....  8.870 


1929 — .Tune  ..  .. 

North  Amerionn 

<'^nadR 

rroiliirtlon. 

F.  S.  Vfld 

.  ..  '2‘2h.oh:* 

1 13,407 

20.81(2 

1,836 

9.  138 

Six  Months. 

..  ..  1.111,471 

897.785 

122.928 

1928 —  " 

..  ..  1.1.98.721 

718.800 

1 1 1.88.9 

7.71 1 

1HJ7 —  *•  **  . 

.  .  .  .  997,869 

98.(173 

7.596 

1926—  ■■ 

..  ..  891.751 

8  44.01  7 

84.5.9  4 

6.169 

1925 —  " 

.  .  ..  747,537 

782,953 

.14.488 

6.260 

1924 —  “ 

..  ..  879.1  41 

7.98.923 

32,452 

5.748 

.  .  ..  821,897 

781.339 

32,042 

6.000 

Total 
180,800 
2,1  41.825 
1.998,899 
1.878.981 
1.828,193 
1,551.225 
1,478,288 
1.421.078 


Drury  &  Thompson 

,  Members 

MONTREAL  STOCK  EXCHANGE 

MONTREAL 


360  St.  James  Street 


Harbour  IZSi 


tames  Richardson  &  Sons 


STOCKS  -  BONDS  ■  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


development  of  tlic  Canadian  pro-'  lanaiiian  miiik. 

i  perfy  and  for  the  aC(luisition  of  addi-  I’riidii.  tion  Caparity  .Shipments  r.(.*.  Mill  I 

I  tlonal  properties.  Witli  the  excep-  in-9_;„ne  ^ ■'’"5‘n-,5 '  sr'-""’  s's *^-vV'i99  ' 

I  tion  of  a  few  minor  projects,  and  a  .six  months  L  ‘.I  !!  i  .ii'cii'i  si.n  i  sfi.Vini  8i  ii  2i'i99! 

I  few  new  mills  nearing  compietion,  i  1928— .  1.1  98,723  82.4  1.1  48.998  M.8  17,917 

the  extensive  expansion  programme  I  '  .  -  ! 

commenced  by  International  Paper  |  liiji.r, _  ..  ..  '.!!!!!  747!,Vl7  -  74,f"8'^  '  ".1985 

!&  Power  Company  and  its  siihsi-  1924 —  ••  .  8T9!i41  b77.9I()  19,272  ; 

I  diaries  in  ]!»25  is  now  practically!  !!  W  .  -  8i9.n.97  -  13.801  . 

I  completed.  International  Paper  &'  ' . ii,803  ....  521.380  ....  8.8((' 

■  I  Power  Company,  through  its  suhsi-  i  nitni  stntrk  Mliik.  1 

I  diaries,  in  addition  to  being  the  iar-  1129 — •i;in(» .  113.4117  so  8  1  14,558  81.7  24.802  I 

gest  manufacturer  of  newsprint  in  ..oc  Months  .  897.785  so.i  709,1  48  si. 8  24.802 

j  the  world  is  also  one  of  the  largest  !^27Z  ••  ••  i;:;::  *' ®  ! 

'hydro-electric  power  companies  in  1926 —  “  .  sli^oi'r  sislsli  !!!!  is!s8n  I 

the  world.  •'  .  782.953  ....  792.515  ....  .11.8(19  I 

The  properties  of  Canadian  Inter-  in23—  ••  •'  !!  !!  !!  fsMia  -  7.98  489  -  ?9'875  ! 

national  Paper  Company  include  the  |  1922 —  “  ••  ..  ..  “  69((ri42  690.709  !!!!  23]367  i 

Three  Rivers  and  Gatineau  news-  .  ! 

print  mills,  the  Kipawa  bleached  Norll.  .4n,frl<-nn  Prclncllon.  I 

I  sulphite  mill,  all  located  in  the  pro-  4999 — .Tune .  225,055  ii3!407  2^802  'Y.isli*'"  i6o!6(io 

.Vince  of  Quebec,  and  the  bleached  i  Six  Months . fiOT.'S.'i  122.928  9  i:i8  2  141625 

sulphite  mill  at  Hawkesbur.y,  On- 1  JH?'”  !!  ii  . i  718. son  in. 665  7,7ii  i'.n96;899  ' 

tario  The  Three  Rivers  nHnt  is  I  .nli  ■■  ..  .  90, ,869  7,5,041  98.673  7.596  1,878.981  j 

•  1^^  Kliers  plant  is  .  1926_  .  893.751  Sll.OW  81.5.94  6.1  69  1.828,191  I 

the  largest  single  paper  mill  m  the  I  1925—  ••  ••  .  747  .937  762,953  34.468  8.289  1,55i.22.9  I 

world.  These  mills  have  a  comliin-  .  879.141  7.98.921  32,452  5.748  1,478,288  i 

ed  normal  daily  capacity  of  1.300  .  821,897  781.339  32,012  s.floo  1.424.078  ; 

tons  of  newsprint  and  420  tons  of  ■ 

bleached  sulphite  pulp,  now  being  in-  ———————— - — - 

creasing  demand  from  manufacturers  Is  Stage  Set  for  Big  Hoover  Market? 

I  mos'r  modern"'''anremclent  design  _ (From  invok4n.en.  Newk  ,r  1  hlcngo. _ 

and  construction.  t.  .  .  ,  .  j  . 

Gross  business  of  Canadian  Inter-  ■  I"*'’  Ih®  usual  autumn  rise  will  carry  ' 

national  Paper  Companv  has  shown  ^  fs  it  is,  and  as  it  may  de-  stock  levels  considerably  above  what  | 

a  steady  gain  in  recent  years  I®  l!*Ke  an  inventory  of  ibingk;  they  are  lo-day.  ,  j 

aggregated  $34,802,562  for  1!)28.  Net  whether  you  \  Period  of  I  iieNanipled  I’rosperily. 

earnings  for  the  past  three  years,  .  ^^ecunlies  The  half  year  that  has  just  passed 

before  depreciation,  averaged  $6,600,- !  self  jou  aie  m  business  >0111-  |,;,s  ppen  a  period  of  unexampled! 

000,  or  4.2  times  the  annual  inter- I  The  industrial  condition  the  P'''’sperit.v.  Save  for  the  .March  slump 
3st  requirements  on  the  company's 'eouiifrv  at  the  clos^of  the  Ir  If  ve^^r  an'i^ipated  hystii-  j 

entire  debt,  including  this  issue,  and  :  is  hiU^lv  salisfacGmv  in  market  conditions -and  a! 

after  depreciation  averaged  over  i  ff '  Sr^  hr, S  and  h  is  ' 

$5.m.000  or  3.2  times  the  annual  in-  lea.  ers  generally  As  a  n  ic  mdus 

terest  requirements.  trial  fnS'on  is  nornia  K  'ft  «'  '‘^ast  with  the  de- 1 

The  bonds  represent  a  first  mort-  annual  peak  in  the  spring ‘aiid  i  f  1  P'^'l'^aMe  and  dividend  paying  slocks.  . 

gage  on  pronertv  havina  t  vt1,,p  nf  i  m  me  spr  ng  ana  ns  yfjd  the  general  level  ot  qiiolal  oiis  ! 

busc  UJI  i.iupeiiy  Having  a  value  01  annual  low  point  in  llic  summer.  ';,.  oiL.-o  .so  ! 

[  n^  current  assets  exceeds  $86,000,-  Indeed,  it  is  a  Inog  time  since  »he  i  bfell  thrifroac 

I  000  or  over  $3,300  per  $1.00’0  of  mort-  mid-year  period  has  been  ‘iPProach-  L.i,  :  ,,  niMpL-ni •  iril-in -p 

I  gage  debt  outstanding  upon  comple-  ed  with  such  a  feeling  of  confidence  .f*  tnH,,siri-,V  I 

tion  of  the  present  financing  pro-  as  exists  at  present.  Business  is  1  .  f-  ff 

gramme.  ^  aelive;  the  money  situation  is  much 


Is  Stage  Set  for  Big  Hoover  Market? 


InvcMtnient  JVeivi*  of  f'hlrnjiro.'' 


Rapid  Replenishment  of 

New  Brunswick  Timber 

Saint  John. — Rapid  growth  is  the 
report  in  the  .New  Brunswick  forest 
areas,  being  the  third  year  in  which 
i  these  conditions  have  been  most  pro- 
j  nounced  after  the  ravages  four  years 
I  ago  caused  by  the  budworm.  This 
I  is  the  story  brought  in  from  the 


improved;  trade  expansion  is  re- j  “'onO'  sitaution.  which,  | 

suming.  The  stringency  over  credit.  ‘""e  appeared  to  he 

is  disappearing,  and  both  time  and  •:''^>>ous.  and  a  more  optimistic  loel- 


ca.ll  money  rates  promise  to  be  lower 
in  the  coming  weeks.  Time  money  i.s 
already  considerably  easier;  it  is 
stimulating  hotter  and  larger  husi- 


ing  all  iironnd.  On  .Monday  and  j 
Tuesday  of  this  week  tlie  pace  was  i 
rather  fa£t.  Foilunatoly,  the  mid-  ■ 
week  holiday  acted  as  a  detericnt  to' 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

(  St.  Maurice  Paper  Company 

Limited, 

i  Cap  Madeleine,  Que. 

KL  Laurenlide-Ollawa  Company 
M|4  Limited,  Pembroke,  Ont.  J 

Hca^l  Office: 

MOmSISAL'QCEBEC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont.  . 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

i.ivjrnoD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAM'KAf  Tl  ni.\t;  ALI.  lillApKS  OF  TIIU  FOI.I.OAVIXf:  BOAnDSt 

CHITBOAKB  M-.WhBOARB  VAT  LINED  BOARD 

STRAIVBOARD  UOODri'Ll’  BOARD  (  ONTAINER  BOARD 

WHITE  LATENT  I  O.A'f ED  BOARD  AND  SI’EITALTIES 

MII.I.S  AT 

Frankford,  Ont.  Campbellford,  'Ont.  Montreal,  Que. 
Pulp  Mil!  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  14.  O.  KKItKY 
Prrkidciit 


i>A\  lu  F.  noiii;nTso.\  fiias.  k.  whittkx 
<4rnrrnl  .VliinuKcr  Srrretiiry-Trcukurf r 


ness  for  this  usual  dull  iieriod,  ami  | '**'*’’ speculation,  althoiigli  the  , 
is  promising  greater  activity  for  the  trading  jigain  exceeded  i 


coming  aiiliimn. 

Industry  Keeps  in  Full  Swing. 

The  first  half  of  lfi2!l  has  justified 


4,000,000  shares  daily. 

if  one  examines  the  underlying' 
elements  that  influence  tlie  stock 


ROBERT  Dodd  Company,  Inc. 

INVESTMENT  BANKERS 
THE  ROYAL  BANK  BUILDING  4 

MONTREAL,  QUE. 

Telephones  Harbour— 8141«2 


STOCKS  —  BONDS  —  ORAIN 

Irtves^meiv^  Banicers 

lAGE  .EvANS.SpENC^ 

LIMITED 

Wl  NNIRBQ 

..runnos  .Winnipeg  Grain  Eichange 
MEMBEKb  i  winnip^  Stock  Ezebanse 


Villison  Neely  Corporation 

Lisaited 
DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar’*  Bonds 
Canadian  Pacific  Building  Toronto 

MohfTREAL  London  HAMttTON  Ottawa  Winnipeg 


io  iiic  Diouj-,fiT  in  1  rom  tlie  .  ,  ...  market  Tiositlon  'i  rstlirr  ^ 

Iwoodlnhd,  by  th„.o  . h„»,  b„,me,s  "''rSr, '’"'’.'"d'^rrv'H  ‘"C  o'"”™  i(™i 

I  And';hl"„',':"o‘'',Ls  b'"™  ,b„d  .Kbj,,.  abp.m,,  Stgi  of  re- 

!St“"ri:eers„c'id  izz  'kSTc,..5;„s:  ; 

!  rr  ^4..  Sb-dis*'"”'.™  1 

^eating  considerable  reduction  in  loss  several  days  the  general  trend  has  volume,  and; 

Ion  that  score.  In  eases  it  is  said  ’’een  upward,  and.  so  far  as  one  can  arc  holding  i'ni-  | 

ifhat  on  lands  which  had  only  a  po-  observe,  with  money  rates  relaxing  As  concerns  most  Public  Utilities,  | 
(tential  value  as  timberlands  some  and  likely  to  he  available  at  lower  these  are  in  a  most  healthy  position, ; 
j  y6ars .  Rgo,  lh6  r(it6  of  'growth  has  levels  than  have  prevailed,  the  up-  rnitl,  reg'aidless  t)l  the  fact  that  in  i 
'been  so  marked  that  the  days  when  ward  trend  in  quotations  of  depend-  many  instances  they  have  risen  a1- ; 
'they  will  be  producing  merchantable  H'hle  s.tocks  may  leasonubly  be  ex-  most  sensationally,  the  rise  does  not! 

I  lumber  are  not  far  off.  pected.  seem  to  be  over  yet.  These  are  | 

_ _  It  is  a  matter  of  more  than  casual  securities  that  do  not  depend  upon 

I  ...  .  remark  that  in  the  past  several  days,  transitory  conditions  in  business,  i 

j  maruimes  Gonnecuon  notwithstanding  the  high  money  Their  income  is  relatively  stable,  i 

Alistair  B.  Ross  &  Co.  rates  that  ruled  tor  advances  on  and,  far  from  declining,  is  increa.s- i 

i  '  _ _ _  '  -  stock  collateral,  the  general  level  of  ing  every  day  liecause  the  character  ! 

i  Alistair  B.  Ross  &  Company,  Inc„  stock  market  kept  (^m  advicing  of  the  scrvic-e  they  render  is  indis-!' 
investment  bankers,  announce  the  and  accumulation  «/  '  any  des.rab  e  pensable  and  in  general  use.  I  list  | 
appointment  of  Vroom  .Si  Arnold,  'Y  Jf.n  «  i  ^  -.Yh  L  ,  'hat  Iheir  future  possibilities  vv.I  he  i 

Limited,  as  their  correspondents  and  ’  t  waf  ^  VT  i 

distributors  for  the  province  of  New  "  r  tr  ah,^vr  f(;  ®an  say.  j 

Brunswick  G  Heber  Vroom  and  *kat  any  money  late  above  10  Is  Mage  .Set  lor  >ew  Inflation  I  I 

BiunswicK.  u.  iiepei  '‘onni  ana  -would  he  of  a  purely  lem-  ^  number  of  well 

John  H.  Moore,  president  and  secre-  L, inmosed  hv  ti.e  numoei  o:  well 

tarv-treasurer  rcsD9Ctivelv  ofVroom  thar.vctei,  imp  .ed  y  the  informed  hanking  leaders,  the  opin- ; 

laryireasurei  icsp..tiiveiy  or  vroom  ijj  disbursements,  particularly  =  =  p^nresse.!  th-it  the  i, 

&  Arnold,  Limited,  which  was  es-  i,„,,vv  (hi<5  ve.r  -it  the  half  mile  expressed  mat  tne  stage  i.s 

tablished  in  1869,  are  well  known  no^t  L  the  vear  inflation! 

throughout  the  province  of  New  ^  iinless  one’s  iud"ment  is  entirely  may  last  until  the  gold  re- ; 

Brunswick.  at  fal?U  and  hifS  i.f  deS^^  f*-'’*^*  rT'y  ^ 

William  C.  Currey  has  been  ap-  unduly,  in  the  coming  weeks— bar-  be@n  e.xploited  to  the  maximum  l^lie , 
pointed  manager  of  the  securities  ,-ing  of  course  any  entirely  unex-  restraining  hand  at  the  federal  Re- 1 
department  established  by  Vroom  &  pected  developments— the  construe-  Board  during  the  past  several  1 

Arnold.  Mr.  Currey  is  a  son  of  the  five  tendency  of  the  slock  market  probably  served  to  check  tins  1 

late  Dr.  L.  A.  Currey,  K.C.  He  is  a  shall  continue.  We  are  rather  in-  tendency,  but  if  the  views  ol  these , 
graduate  of  the  University  of  New  dined  to  expect  that  outside  of  a  banking  leaders  are  correcL  and,  | 
Brunswick  Law  School  an(i  has  until  purely  seasonal  and  rather  conser-  8iven  a  protracted  period  of  rela- . 

recently  been  associated  with  F.  J.  vative  recession  during  the  present  lively  easy  money  \9hich  seems  to  be  . 

Fairhall  &  Associates.  month  and  possibly  a  part  of  August,  coming,  the  bull  movement  may  have  , 

a  merry  life  in  prospects,  whatever  \ 

- - —  headaches  may  follow  later  in  1930  j 

WW  I>  •  Of  lb31.  It  is  logical  to  assume. j 

Ganadci  Still  Has  Big  Supply  visualizing  me  market  as  it  has  ap-l 

vwr  f  ji  I  reared  during  the  past  several  days. 

or  Wood  Available  in  torests  that  the  pubUe  may  come  back  and, 

participate  again  extensively  in  the 

Ottawa.-The  latest  available  estl- |our  supply  of  forest  products  is  not  ; 

mate  places  Canada's  forest  >'esour- |o  mattei  (if  simple  .u  it The  g^rumental  in  forcing  prices  of  the  1 
ces  at  224,304  million  cubic  feet  of  ,,,  increase  with  the  ^speculative  and  semi-speculalive  is- ; 

standing  timber  which  is  capable  of  discovery  of  new  uses  for  wood,  the  sues  upward,  as  it  did  piior  to  last  ; 
yielding  424,637  million  feet  board  increase  in  our  population  and  the  ^^arch.  loss  y  ^  J**! ' 
measure  of  sawn  lumber  and  1,121,-  increase  in  the  demand  for  forest  i.ssues  (i„,..r,^  v','.  .s'! 

993  thousand  cords  of  pulwood,  ties,  products  from  other  countries  whose  P®p.^’  kitcc  I®  1  *'  ! 

poles  and  other  smaller  materials,  supplies  have  been  reduced  to  a  s®mi-speculative  and  purely  specu:a- 
With  the  population  of  the  Dominion  greater  extent  than  our  own.  The  siocks. 

estimated  at  9,519,000  in  1927  this  rate  of  destruction  from  fires  and  "P°p  *be  attitude 

represents  a  per  capita  supply  of  23,-  other  agencies  is  also  ver.v  uncertain  "'hlch  the  kederal  Reserve  will  lake, 
564  cubic  feei  of  standing  timlier  to  but  tends  to  increase  with  the  in-  fi’oni  now  on.  A  Hoover  whoopee  1 
provide  an  annual  per  capita  con-  crease  of  population  and  the  exten-  market  is  desired,  which  it  Is  hoped 
sumption  for  use  alone  of  over  269  sion  of  settlement  unless  measures  "JH  surpass  the  f'oolidge  market. 

cubic  feet,  according  to  a  news  letter  are  taken  to  prevent  this  tendency.  - - - 

of  the  Dominion  Bureau  of  Statlfctics.  On  the  other  hand,  there  Is  a  Vernon.  —  Ten  car  lots  of  early 
A  total  depletion  of  4,490, OOO.OOO  steady  increase  in  volume  taking  vegetables  moved  out  of  the  city  on  ; 
cubic  feet  per  annum  does  not  nec-  place  in  all  healthy  stands  of  tim-  July  3rd.,  chiefly  potatoes,  beets,  j 
essarily  imply  that  our  total  re-  her  due  to  annual  growth.  By  the  carrots  and  cahbage.s.  Royal  Anne 
sources  of  224.304,000,090  cubic  feet  application  of  scientific  forest  man-  cherries  are  going  out  in  large  quan- 
are  reduced  by  that  amount  every  agement  this  annual  growth  can  be  titles  to  Mission  and  to  the  Pacific 
year  and  that  the  supply  will  there-  stimulated  and  could  be  made  to  coast  canneries  south  of  the  line, 
fore  be  exhausted  in  fifty  years,  take  place  over  our  entire  area  of  The  quality  of  the  fruit  this  year  i.s 
Estimating  the  probable  duration  of  potential  forest  laud.  excellent 
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Canada  Still  Has  Big  Supply 

of  Wood  Available  in  Forests 


CANADA  CEMENT  COMPANTT  BUfLDfNG, 
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Mw  Extension  in  foreground  just  completed  formmufmture  of  Fibre  Bmes  ^Plant  doubled  in  capacitu 


Box  Factory 


SHani  for  manufacture  of  Cm'moated  Buxm 
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Shown  above 


P’ant  at  Trenton,  Ont 

Last  year  this  excellent 
modern  plant  was  erected  at 
T renton  for  the  manufacture 
of  straw  paper  for  corrugat¬ 
ing  with  an  initial  capacity 
of  35  tons  a  day.  This  out 


"and  Mill  at  Toronto 


Tor  some  time  this  plant  has 
been  working  24  hdurs  a 


day.  A  new  V/2  million 
dollar  plant  has  been  erected 


put  has  since  been  increased 
to  75  tons  daily. 


UNIVERSAL 

■pACKACER^ 


^auaiich 


largest  manufacturers  in  Canada  of 
Fibre  Shipping  Boxes . « Corrugated  Paper  Products  { 

and  largest  producer  of  Straw  Board  for  Corru^atiiijf  Purposes  / 


ties. 


£lon  of  shares  Is  indicated  for  ihe 
near  future.  These  include  Good¬ 
year  Tire — a  split  on  which  has  been 
officially  promised, — National  Brew¬ 
eries,  Ogllvle  Flour,  National  Steel 
Car,  Canadian  Car  &  Foundry,  Do¬ 
minion  Glass,  and  Page-Hersey.  The  i 
Smelters  spilt,  although  its  failure  i 
to  develop  has  disappointed  its  mar¬ 
ket  followers  for  a  long  time,  also 
remains  a  possibility.  In  the  case 
of  all  of  these  possible  splits,  a  re- , 
distribution  would  almost  certainly  ' 
be  accompanied  by  an  increase  in  the  : 
dividend  rate. 

On  the  Montreal  and  Toronto  mar¬ 
kets  there  ara  7  common  stocks  on  , 
which  the  establishment  of  dividends 
this  year  has  been  expetced  for  so.me 
time;  these  are  Steamships,  Famous 
Players,  General  Steel  Wares,  Ham¬ 
ilton  Bridge,  .Maple  Leaf,  McColl- 
Frontenac,  and  Power  Corporation; 
the  two  latter  paid  a  dividend  last 
year,  but  only  in  the  nature  of  a 
special  bonus.  Of  these  7  l.ssuef; 
Steamships  and  General  Steel  Wares  | 
appear  to  be  rather  doubtful,  espe¬ 
cially  the  former,  which  is  affected 
by  the  participating  feature  of  the 
preferred  stock  which  means  that,  i 
directors  decided  on  a  ?2  dividend 
on  the  .innior  security  an  additional 
1  per  cent  would  have  to  be  paid 
on  the  preferred 

A  glance  through  the  subjoined  1 
table  will  show  that  there  are  many 
stock.i  on  which  last  year’s  earning., 
arc  subs’antiaily  in  excess  of  divi¬ 
dend  requirements;  in  most  case.s 
current  earnings  are  runnlny  well 
ahead  of  last  y'>ar.  and  an  early  in 
crease  in  the  dividend  rate  would  ap¬ 
pear  justified.  Recent  gossip  con¬ 
nects  possible  dividend  inerease.s 
wdth  Brazilian,  Building  Produet.-:. 
Canada  Bread.  Canadian  Dredge,  Do 
minion  Bridge,  Haves  Wheels,  Rob¬ 
ert  Mitchell,  Nickel,  Breweries,  Pen¬ 
mans  and  Steel  of  Canada,  and  there 
seems  no  reason,  in  the  light  of  per¬ 
sonal  prospects,  why  all  of  theso. 
with  the  possible  exception  of  Nickel, 
should  not  develop  before  the  end  of 
the  current  year.  Canada  Bread, 
with  the  participation  feature  in  it= 
"B”  preferred,  faces  the  same  prob¬ 
lem  as  Steamships;  It  is  expected 
however,  that  the  lunior  preferred 
issue — originally  a  bonus  stock— will  | 
be  retired  and  the  way  paved  for  a 
substantial  increase  In  the  common 
diiddend.  ^ 

I 

The  Financial  Times  reaches  a ' 

I 

class  of  people  w  ho  are  interested  | 
and  able  to  buy  inrestmeDt  securi- 


increasing  the  floor  area 
from  100,000  sq.  ft.  to 
330,000  sq.  ft.  and  trebling 
the  capacity  of  the  plant. 


NEW  COMPANY  TO 
ACQUIRE  ASSETS 
C.N.R.  SUDSIDIARY 


Central  Vermont  Rly.  to  Be  Re-  j 
organized  FolloMfing  Sale 
by  Receiver 


Alberta  Sets  New 

Coal  Output  Record 


Edmonton.  —  Alberta’s  coal  pro¬ 
duction  in  1028  exceeded  that  of  1927  . 
by  370..>:59  tens  setting  a  new  liigh 
record  in  the  history  of  the  prov- ; 
luce.  Production  totalled  7,33-1,170  ' 
tons,  of  wjiich  2.422,720  tons  were 
shipped  to  other  provinces  in  Cana- ; 
da. 

'I'he  province  itself  cortsumed  1,- 
40'), 475  tons,  0,051.239  tons  were  sold  , 
to  railwy  companies  in  Cmiada  52.-  : 
025  tons  were  shipped  to  the  United  | 
State.=  for  consumption,  22,882  tons  I 
were  used  for  the  manufacture  of 
briquettes.  240,431  tons  were  used  to 
fire  colliery  boilers,  7,106  were  used  j 
by  colliery  railroads,  58,039  tons  were  , 
put  to  stock,  and  119,998  tons  were  j 
put  on  the  waste  heap.  I 

Two  hundred  and  forty-seven  | 
mines  were  in  operation  at  Decern-  | 
her  31,  1928  Forty-two  mines  were 
abandoned  during  the  year,  14  new  < 
mines  were  opened.  19  re-o.pencd.  1 
and  34  were  closed  temporarly.  j 

Of  the  total  tonnage  mined,  namely  i 
7.3.34,179,  44.26'5  ton.s  were  shipped  to  ! 
Ontario.  The  output  for  the  first  ; 
four  months  of  1929  is  2,612,492  tons,  ! 
25,690  of  which  were  shipped  to  On-  j 
tario. 


Dividends  and  Splits 

Likely  on  Many  Issues 


(Continued  from  Page  1) 


St.  Albans,  Vt.  —  Announcement  of , 
plans  for  the  formation  of  a  new 
Vermont  corporation  to  take  over  ^ 
the  property  of  the  Centra!  Vermont  ; 
Railway  Company  after  the  sale  o.  . 
the  property  at  public  auction 
on  July  29  is  made  by  Receiver  John 
IV.  Redmond.  Present  plans.  Judge  ' 
Redmond  said,  call  for  the  creation 
of  an  operating  company  to  be  known 
as  "Central  Vermont  Railway,  Inc.  i 
It  is  not  expected,  the  statement 
further  .said,  that  there  will  be  any  j 
bidders  at  the  auction  except  the ; 
principal  creditor,  the  Canadian  Na¬ 
tional  Railways.  The  required  legis-  ! 
lation  has  been  passed  to  enable  the 
Canadian  National  to  own  the  stocks 
and  bonds  of  the  new  company,  and 
if  the  Central  Vermont  Railway  pro¬ 
perty  is  i^rcha.sed  on  July  29  in  be¬ 
half  of  the  Canadian  National,  "that 
company  will  occupy  substantlall> 
the  samt?  relation  to  the  new  com¬ 
pany  that  it  has  for  years  occuplef. 
in  respect  of  the  old  Central  \  ermoat 
Railway  Company,  that  is,  the  new 
company  will  be  a  subsidiary  of  the 
Canadian  National  Railways.’’ 

It  will  take  some  months  after  the 
sale  on  July  29,  Judge  Redmond  con-  ! 
tinued.  to'  close  the  receivership 
which  has  been  in  effect  since  De¬ 
cember  12,  1927,  and  turn  the  pro¬ 
perty  over  to  the  new  company. 

The  total  estimated  damage  to  the 
Iiropert.v  of  the  company  as  a  resu.t 
of  the  flood  was  more  than  $2,668.- 
00(>,  while  Judge  Redmond  estiinates 
that  the  economic  lo.ss  for  November 
and  December  of  1927  was  more  Ih.an 
$250,000.  resulting  from  the  attempt 
of  the  damaged  property  to  supply 
the  a'osolute  needs  of  the  people  o. 
Vermont.  The  Central  Vermont  Rail¬ 
way  Company,  Jud.ge  Redmond  says, 
"being  thus  unable  to  meet  its  obli¬ 
gations  or  to  provide  funds  r.ece.s- 
sary  to  rehabilitate  the  property, 
was  petitioned  into  receivership  by  | 
the  Canadian  National  Railways,  its 
principal  stockholder  and  its  largest 
creditor.’  1 


BIG  FLOOD  DAMAGE 


f  ^ 

Another  striking  example  of  Quehecls  solid  Industrial  ftu^ress 

BIG.NEir  PLANT  JUST  OPENED  IN  MONTREAL 

OF  HINDE  AND  DAVCH  PAPER  COMPAW  OF  CANADA.IIMITED 


The  industrial  leadership  shown  by  the  Province  of  Quebec 
demanded  from  Hinde  and  Dauch  Paper  Company  of  Canada, 
Limited,  pioneers  in  the  package  material  field,  a  bigger  service. 

As  a  result  they  acquired  in  1928  all  the  assets  of  The  Thompson 
and  Norris  Company  of  Canada,  Limited,  with  a  large  plant  in 
Montreal,  also  one  in  Toronto.  Under  new  and  aggressive 
management.  The  Thompson  and  Norris  Division  in  Montreal 


has  3C  expanded  as  to  call  for  the  erection  of  a  new  plant^  whlch 
is  located  alongside  the  former  one,  and  the  big  structure  shown 
above  is  the  result*  The  new  building  practically  doubles  the 
floor  area  and  will  be  devoted  to  the  manufacture  of  fibre  boxesa 

In  just  a  year  this  100%  Increase  in  capacity  has  been  made 
possible  by  Quebec’s  solid  industrial  progress  —  and  a  tribute 
is  thus  also  paid  to  Hinde  and  Dauch ,,  quality  and  service^ 


Cheap  and  efficient  packaging  is  a  key  factor  today  in  successful  merchandising.  The  demand  for  paper  board  shipping 
containers  has  grown  enormously  in  recent  years  and  a  wide  variety  of  products  is  now  shipped  in  this  form  including 
canned  goods,  bottled  goods,  foods,  clothing,  boots  and  shoes,  electrical  goods,  furniture  and  scores  of  other  products* 

HINDE  &  DAUCH  PAPER  CO.  OF  CANADA  LIMITED  -  i  i "  Masson  and  Des  Erables  Streets.  MONTI 


A  large  expansion  program  with 
improved  equipment  enables  Hinde 
and  Dauch  Paper  Co.  of  Canada  to 
give  a  bigger  and  better  service  and 
•  to  save  money  for  its  customers. 


PAPER  CO.  OF  CANADA  LIMITED  -  •  •  'Masson  and  Des  Erables  Streets,  MONTREAL 

Telephone  Amherst  2174  and  our  representative  will  call  and  discuss  your  container  requirements.  ^  ,  , 


I  Upon  the  completion  of  Its  present 
plans  the  Company  will  have  the  most 
modem  paper  board  machinery  in 
Canada.  Plants  will  also  be  erected  in 
Winnipeg  and  Vancouver  to  take  care  of 
the  rapidly  growing  western  business. 


THE  FIN 


ONTREAL.  JULY  19,  1929 


I  k  D/'AMf  CIIAIUC  Increased  by  the  addition  of  the 

UKiuni  Muwi 

WIDE  EXPANSION  ”  ,n. 

■««  ^  board  of  directors  by  the  elee- 

Hu  WET  DDnriTC  W.  N.  Tilley,  K.C..  represent- 

lll  lib  I  FllUrAlu'  Canadian  Pacific  Railway, 

_ (  ;  and  G.  Ruel,  K.C.,  representing  the 

-  If  il  tfioenie  r\  Canadian  National  Railways. 


Are  Up  by  $135,035  Over 
1927  Figures  At 
$181,590 

WORKING^i^TrAL  GAIN 


Toronto  Interests  Behind  I 

Maritime  Theatre  Contpany  j 


HUDSON'S  BAFCO. 
REPORT  OUTLINES 
YEAR’S  PROGRESS 

Reason  For  Increasing  Share 
Capitaliztalion  Explained — 
Building  Programme 

BAY  RAILROAD  PRAISED 


KtUNl  SHOWS  [ MAY  OUTPUT  OF 

. . . .  •  INTERNATIONAL 

PETE  AGAIN  UP 

At  1,779,877  Barrels  as  Com-i 
pared  With  1,623,443  I 
For  April  1 

72  NEW  WELLS  ' 

Toronto  Bureau  The  financial  Time* 

Toronto, — May  production  of  In- ; 
ternational  Petroleum  Co..  Limited,  i 
in  Colombia  totalled  1,779,877  barrels. ; 
of  crude  oil,  a  daily  average  of  57,- ; 
415  barrels,  compared  with  1,623,-' 
148,  or  54,115  daily  in  April.  Twelve  j 
wells  were  completed  by  the  com¬ 
pany  In  May  with  daily  average  in-  j 
ilia]  production  of  879  barrels,  com- 

,  .  , Iff  EE-  •  '*cviurs  ui  iiuy  place  wueiuer  wuniu  |  ui,  ^  j  upfnimtK  paled  iih  658  daily  from  seven  I 

la.l  meeting,  as  against  5-i6.55o  in  ,  published  accounts  .  „.el]s  in  April.  Shipments  from' 

27.  This  amount  less  $8  927  for'tal  stock  is  nlaced  at  $250  000  divid-  example,  in  dealing  with  the  L.  L.  Mills,  manager  of  esimount  Cartagena  during  the  month  totalled  > 

^  ..  Jl.'a  o  question  of  increasing  the  company  s  Realties  Company,  who  has  just  been  i  igs  393  comnared  with  1  627  355  in 

ueral  income  tnxe.,  has  been  added  ed  nto  2  500  sha^  capitalization.  Governor  Sale  elected  prudent  of  the  Montreal  i  w?i  , 

the  surplus  shown  at  $108,902  with  head  office  at  Saint  somewhat  unique  con-  Rotary  Club.  In  the  first  five  months  produc- 

icember  31,  19-i,  and  carried  for- 1  ’  ‘  ' _  duct  of  its  affairs  which  make  ne- - Jtion  In  Colombia  aggregated  8.253.- 


1  Uarltime  Bureau  The  I'Inan.  inI  Time*  “AI  rKAIStU 

.  _ - -  I  Saint  John.  —  Maritime  Theatres,  ,  ZT  , 

und  Progress  m  All  Depart*  !  Muiiied,  is  the  fit'e  of  a  company  in-  ^Vinnipeg.  The  progress  of  tue 
irtants  With  Beam  Service  t©  i which  is  announced  in  Hudson’s  Bay  Company  is  widely  re- 
M.n..  1^^®  Royal  Gazette.  The  incorpo/a-  garded  as  a  barometer  of  conditions 
Australia  buccesshil  — Manu-.tors  are  given  as  George  McClure  m  western  Canada,  and  as  such  its 
ractunng  Business  Growing  Willoughby,  barrister;  Harold  laja-  annual  report  is  eagerly  awaited, 

-  royd  Steele,  barrister;  Gerald  Mu.-  every  year,  both  in  the  Dominion 

Net  profits  of  Canadian  Marconi  !>ccountant.*and  Helen  Gertrude  ajpj  jn  Great  Britain.  So  far  only 

>mnany  forthe  vear  showed  an  of  Toronto,  the  salient  figures  of  this  year’s  an- 

impanj  for  he  year  1!  .S  Showed  an  The  charter  provides  for  the  build-  Qual  report  have  reecived  extensive 
crease  of  $13o.03o.  being  shown  at  ' mg  of  theatres,  moving  picture  publicity,  much  interesting  and  valu- 
81.590  in  the  financial  statement  j  houses,  etc.,  with  power  to  hold  the  comment  of  the  governor  of  the 

esented  to  shareholders  at  the  meeting  of  shareholders  or  di-  company  having  been  omitted  from 

1  -•  -  ..ff-E-  •  'rectors  at  any  place  whether  within  .jffffAi.ntE 

lai  meeting,  as  against  $-i6.55o  in  j^hout  New  Brunswick.  The  capi-  with  the 

2(.  This  amount,  less  $8,927  for'tal  stock  is  placed  at  $250,000  divid- 


the  surplus,  shown  at  $108,902  oa,»/’'’  ai  saini 

icember  31,  1927,  and  carried  for-j'’‘’P“’  duct  of 

As  at  December  31.  1928,  current  i  IJf  111  1?  VT174TCTAMC  *^*ThYcD 

sets  amounted  to  $1,176,474,  and  fU\(\|  CAltWMUllJ  invariab: 

rrent  liabilities  to  $190,887.  Net  m 

.rking  capital  amounted  to  $985,-  M  Q  CUiPPIlJr  Tft  great  Ie\ 

r  a'Tiio-  unirriPiu  tu.  lowest  p. 

ling  year.  At  the  end  of  192  <,  cur-  nanv’K  ti 

It  assets  were  $929,149.  and  cur-  — —  —  creasing 

It  liabilities  $100,107,  showing  net  To  Replace  Wooden  Hulls  by 

Tking  capital  of  $739,042.  Steel  Vessels  and  Add  practice 

The  company’s  business  made  good  1  n  1 

isress  tl,B  in  nil  tO  Fleet  SO  appar 


duct  of  its  affairs  which  make  ne- j  '-Jtion  In  Colombia  aggregated  8,253,- 

cessary  such  an  increase.  I IH?  A I  TllV  /'DHU/TU  barrels,  against  8.284,380  in  the 

The  company,  he  says,  makes  it  an  ni^U|^  I  £1  f  h|^IIW  l|1  | corresponding  jieriod  of  last  year 

invariable  practice  to  pay  cash  for  |  i  and  shipments  were  7,346.658. 

all  purchases,  this  being  found  aj  nini^I  PAAII^  against  7.315,880  barrels.  Completions  ; 

great  lever  in  buying  merchandise  at '  Pfl  A  vLfl  I  U  DAllll  numbered  44  wells,  against  46  in  the 

lowest  possible  prices.  As  the  com-  j  j  corresponding  period  of  last  year.  ] 

pany’s  trade  increases,  and  it  is  in-  „  .  .“jr  .  cu  ^  •  '  inlHal  production  averaging  819  bar-] 

creasing  rapidly,  he  says,  larger  j  Keport  Snows  uaui ,  rels  daily,  against  1,136.  | 

sums  are  required  to  maintain  this  |  Over  $100,000,000  in  I  In  Peru,  production  by  the  com- ' 
practice.  The  need  is  not  perhaps  |  Resources.  '  934.386  barrels  in  .May,  an  | 

so  apparent  in  the  balance  sheet  be- j  _ '  average  _of  30.141.  daily,  compared  I 


irking  capital  of  $739,042.  Steel  Vessels  and  Add  practice.  The  need  is  not  perhaps  ^  Resources 

Sresr’iurin;  "thT?eL""1n  "°^1  Fleet  io  apparent  in  the  balance  sheet  be-  Kes^. 

inches,  Sii  ^Joseph  W.  Flavelle,  .  .  -  i!nrf°*in^*T  nnrtnn°^nn  Barclays  Bank,  Ltd.,  London,  not  FjYt^pn'^.’eYls'ZeVe 'comnleTedTn^Mav^ 

isident  and  chairman  of  the  board,  **»•■•<•">«  Diirenu  The  Financial  both  m  .  including  affiliated  banks,  reported  initial  production  avera'>-inE  198 

tes  in  his  report.  The  beam  ser- ' ,  Halifax.  N.S.-At  the  annual  meet-  in  its  semi-annual  statement  of  con-  barrels  dS  against  K  in  April 

;p  with  Australia  was  put  into  of  the  directors  of  the  Nova  Sco-  s»tocks  ai  e  at  the  lo  t  p  ‘  ,  f  1  dition  as  of  June  20,  resources  of !  averaging  13!)' daily 

(lion  in  .Tune.  1028.  aji(I  has  been  tia  Shipping  Company  plans  were  after  they  increase  i  $1,904,001,805.  This  compares  with’  Du  rfng®  the  first  ^five  months  nro- 

ikMig  since.  It  not  only  carries  ' announced  for  the  development  of  the  ««t«mn  months  f  or  th^  June.  duXn  of  crude  In  Knatio^ai 

ffic  between  Canada  and  Australia  <'oast wise  shipping  on  the  Atlantic  ®’ i  last  year,  an  increase  of  more  than  Petroleum  in  Peru  ‘  totalled  4  333  - 

1  the  United  States  and  Australia,  i  seaboard,  among  the  features  of  the  profitably  use  a  sum  of  appioximate- ,  barrels,  against  3,488.281  in  the 

it  has  also  been  used  from  time  P'ogiamnie  outlined  being  the  pass-  ,  .u- '  Advances  to  customers  and  other '  corresponding  period  last  year.  Shlp- 

iimc  for  fne  transmission  of  wire- i'ng  of  w^ooden  hulls  and  ^belr  re-  In  ^  i  accounts  are  $870,554,174,  against ,  ments  were  2.038,835  barrels,  against 

s  traffic  between  Kiirope  and  i  Placement  by  steel  vessels  This  It  company  is  spending  about  £ 4M  0iRt  g^.sse.OOe  ^  bills ,  1,029.108.  'Wells  completed  numbered 

stralia  and  vice  versa,  when  the  said  due  o  the  longer  life  saving  m  an  extension  to  its  stoie  there^  ^  $201,873,057  172.  with  initial  production  averaging 

ECt  route  was  interrupted.  The  pn  upkeep,  etc.,  wMl  result  in  a  mark-  which  has  Deen  found  necessary  to  ^  Acceptances  show  1 154  barrels  daily,  against  54  in  the 


with  882,714  in  April,  or  29,424  daily. 


mciuamg  ainnaiea  uanKs,  leporiea  initial  production  averaging  198 
in  its  semi-annual  statement  of  con-  barrels  daily,  against  17  in  April 
dition  as  of  June  29,  resources  of ;  averaging  139  daily. 

$1,904,001,895.  This  compares  with  During  the  first  five  months  pro- 
$1,799,912,284  as  of  the  end  of  June,  duefion  of  crude  by  International 


/  “NewSteel”  Desks 

— a  new  standard  of  Desk  Senrice. 

STEEL  office  furniture  U  now  favored  by  larfe 
buainess  organizations  for  utility,  pennai^cy, 
economy,  beauty.  The  latest  addition  to  "Office 
Specialt^s”  complete  line  of  office  equipment  is 
the  “NewSteel”  Deak  line.  Ask  for  catalog. 


"" - -  ^  1 

From  Factory  ^^blcs 

Desks  Chairs  Sapp);^  I 

Visible  Records  ^^^gr^ters  Safes,  etc. 


Borden  Co.  Announces  .“4*^*^.!.° 

--  wi  a  •  •••  fke  stockholders  states  that  in  prac- 
Many  New  Acquisitions  tically  every  case,  except  for  the 

-  cash  necessary  to  retire  existing 

York. — The  Borden  Company,  bond  or  preferred  stocll  issues,  the 
’h  its  president  \rthur  \V  consideration  in  thi.s  acquisition  has 
hi.  .h.o„.ced  u  h,.  c. 


tcl  route  tvs,  Intcrrupteci.  The  .In  upkeep,  etc..  *1)1  result  In  a  mark-  which  has  been  founh  necesw  ,,,3,936,008.  Accepl.ncre  sliow ;  15)  barrel,  dally,  agaluat  5)  in  Iht 

nufactiinng  business  of  the  com-|ed  decrease  in  freight  lates.  To-  keep  pace  with  the  city  s  I  an  increase  to  $116,481,163  from  $79.- !  corroapondlng  period  last  year,  with 

ly.  the  president  said,  had  also  day  the  company  is  operating  seven  |  in  Edmonton  a  warehouse  is  being  ,  ^  *  I  initial  nroduction  averarloK  127  har 

leased  very  satisfactorily.  coastwise  services,  with  the  expec- I  erected  in  which  several  activities. ' rl.ariv  . . .  I  re  s  daUv  1^'  bar- 


reased  very  satisfactorily.  coastwise  services,  with  the  expec-  erected  in  which  several  activities.  These  chan-es  clearlv  reflert  mn  !  rels  daily 

peaking  of  the  Imperial  Wireless  |  ^tjon  fhaMhis  yeai'  will  see  the  ad-  now  housed  in  different  buildings. :  expansion  and  use  of  the  Lon- !  - 


f-,  witn  initial  production  averaging!  New  York. —The  Borden  ronipany, 
154  barrels  daily,  against  54  in  the  *u  i.  •*  j  *  a  m. 

corresponding  period  last  year,  with  president,  Arthur  M. 

initial  production  averaging  127  bar-  MHburn.  has  announced  it  has  sign- 


ilt^d^’in  SrSa^^iJn  oM  m^JgS  |  ''S  cimTany  operates  vessels  to  of  about“£5o';:  i  '  'now  ‘s'tlnVTtTl^e^^off £na3a“"Eu^"onf  in^^hS 

inanv  in  firaat  Rrit,Tin  whinh  hao  ill  Nova  Scotin.  Dorts  east  of  Hali-  iinn  offff,v.raiino^  the  aslimates.  I  "®  banks  invesraents  aia  up.  ‘it  $1,656,9(9.65),  a  gain  Canada.  Europe  and  Chin. 


will  be  consolidated 


ed  contracts  to  acquire  tie  stock  or  tjnoe  ynjer  their  present  names, 
assets  and  business  of  52  companies,  with  their  present  personnel  hecom- 
including  subsidiaries,  in  13  states,  ing  a  part  of  the  Borden  organlza- 


pany  in  Great  Britain  which  ha.s  |  lU  Nova  Scotin.  ports  east  of  Hali-  pQo,  according  to  the  estimates 


sn  over  all  wireless  and  cable  in- '  fu^  fo  Cape  Breton  and  the  MagjJa- ■  About  the  same 


nt  will  approximately  $45,000,000  .it  $295,- ,  of  $67,225,189  over  the  $1,589,754,468 

;o  i^  h.,iiHir, ay  an  1-15.750.  of  whlch  $272,424,858  repre- ;  reported  as  of  June  30.  1928.  All 


■sts  there.  Sir  Joseph  pointed  out  '  len  Islands,  with  about  100  ports  of  |  ^6  3”^  in  Victoria  in  building  an  repre- ,  reporiea  as  01  June  ju.  iszs.  All 

while  Canadian  Marconi  was  not  j  call,  and  it  is  stated  that  the  new  j  to  the  store  there.  All  of  I 

uded  in  the  merger,  it  only  apply- i  boats  U  is  planned  to  put  on  undertakings  will  be  paid  fo*' I  on  /he  s‘^eTf  the  fea- 1  Skig.  ^  ^ 


to  companies  in  Great  Britain,  the  I  cuns  will  he  of  the  most  modern  type  cash.  1 

ger  company  had  a  substantial  I  feuding  to  a  rapid  and  increased  de-  with  regard  to  the  company’s  fu- ' 
ncial  interest  in  Canadian  Mar- ] '^elopment  in  the  coastwise  services  ture  programme,  beyond  that  already 

i  .ind  arrangements  were  being  |  of  the  province.  The  cemp^y  is  outlined,  the  governor  states  that 

le  to  work  in  close  co-operation  I  already  the  largest  engaged  in  the  circumstances  will  govern  entirely 

1  it  iprovinclal  coastwise  trade  and  com-  circumstances  wiii  govern  enureij 

„  .  „  .  .  .  prises  a  number  of  newly  butl  ves-  decisions  covering  activiUes  in 

Jla.m  1  rinciples  Settled.  isels.  With  the  proposed  additions  *^^.® . 

e  referred  to  the  trip  of  Mr  I  *f  must  ultimately  become  none  of  As  the  buildinp  now  under  con- 
e  lei.iieu  lu  iub  uip  oi  |  fomria  structioB  approach  completion,  he 

rt.  managing  director,  who  has  |  tbe  best  m  C  anada  _  11  rfarirtA  ac- 


“As  the  buildings  now  under  con¬ 
struction  approach  completion,"  he 


?ain  Canada.  Europe  and  China.  tion.  The  Casein  Company  of 

.468  The  concern.s  involved  are  engaged  America  and  subsidiaries  operating 
All  in  the  manufacture  of  ice  cream,  in  the  U.  S.,  Canada  and  Europe, 
into  cheese,  dried  milk,  butter  and  milk  S.  Caulfield  and  Sons,  Ltd.,  and  Caul- 
und  sugar,  and  in  the  distribution  of  fields  Dairy.  Ltd.,  Toronto,  are  In- 
milU,  cream  and  eggs.  volved  in  the  deal. 


^ome  nlonlh  in  England^  Of  recent  date  it  will  he  recalled  "we  shall  have  to  decide,  ac 

UL  ouiiic  luuuiuM  111  tjUa.aiiu  iiegu  ^ _ _  rnriiini?  to  oimiTnstflnre.s!  as  the’ 


ng  an  agreement  for  this  "pur- I  tbe  James  Playfair  Corporation  be-  Ixisr'hnTfar'^aL  to  what 

!.  '"While  the  main  nrincinles  of  came  connected  with  Maritime  coast-  then  exist,  how  far  ana  to  whai| 
agreement  hate  been  settled,"  he  al  shipping  matters  and  new  direc-  ®*‘®“\‘^ 

.  “certain  details  are  still  under  fors  added,  viz.,  Howard  P.  Robinson  reconstruct  our  buildings  in  otaei 
jderation.”  and  James  D.  McKenna,  Saint  John,  western  cities, 

le  President  made  reference  to  3<re  representatives  on  the  board  of  Company's  Assets, 

contract  between  Canadian  Mar-  directors  of  those  interests.  R.  W.  surveying  the  company’s  un- 

and  the  Canadian  National  Rail-  Hendy  of  Halifax  is  president  and  assets,  the  governor  draws  at- 

Comnany  under  which  the  tele-  managing  director.  ♦ontiar,  the.  snhstnntial  boldines 


and  the  Canadian  National  Rail-  Hendy  of 
Company  under  which  the  tele-  managing 

h  administration  of  the  latter  - 

rviny  will  act  as  collecting  and 
ibifting  agents  in  CanU'da  for  *»oney 
idian"  Marconi’s  trans-oceanic 
less  messages.  This  went  into 
t  on  November  1.  1928.  _ 

le  balance  sheet  as  at  December  loronti 
928.  shows  total  assets  of  $5,062,-  a 

as  compared  with  $4,888,692  at  *^1®®-  ' 

end  of  1927.  The  increase  is  ex-  -U***®  ®f*®* 
led  by  the  large  increase  in  cur-  .  ■ 

assets  and  .also  by  a  betterment  th 

he  cash  position,  accounts  re-  making  1 
ible  and  inventories,  although  mfreases 


western  cities.” 

Company's  Assets. 

Ja  surveying  the  company’s  un- 


managing  airecior.  tention  to  the  substantial  holdings  | 

of  land  In  western  Canada,  which } 

Honev  Dew  Business  total  2,657.000  acres,  and  instalments  1 

Money  i^w  pusiness  £2,000,000  stiii  to  be  coiiect- 

GontinueS  to  tl<xpftnfl  g(j  lands  already  sold.  An  in- 

— -  crease  of  £228.000  in  "debtor.s”  and 

Toronto. — Once  again  Hopey  Dew  of  £215,000  in  stock  follows  the 
reports  a  large  monthly  increase  in  growth  of  the  company’s  trade  dur- 
sales.  Figures  just  reported  for  ing  the  year,  he  says.  An  increase 
June  show  an  increase  of  122%  over  ;  in  the  valuation  of  land,  buildings. 


fhP^arc-p  inrreaErinY,„r  June  a  year  ago.  The  company  and  equipment  reflects  chiefly  the 
and  also  hv  a  betterinpiit  during  the  past  few  months  has  been  |  purchase  of  additional  lands  in  Van- 
h  position,  accounts  re-  making  remarkable  progress,  large  couver,  Calgary.  Winnipeg  and  Vic- 


every  toria. 


erty.  plants,  equipment  and' pa-  month.  .Sales  for  the  last  four  Dealing  wito  the  fur  trade,  aJter  | 
rights  are  shown  at  a  lower  fig-  months  have  been  as  follows:  alluding  to  the  interest  acquired  in  | 

after  providing  for  reserves  of  1328  1929  increase  Lampson  business,  and  the  in- . 

688.  Investments  in  subsidiary  March  ..  ..  $27,682  $88,350  $(yo,g68  ,, creased  share  in  the  business  of  Job 

lanies  remain  unchanged  at  wP*''’ .  ’  ^itd.,  of  Newfoundland,  the 

000.  June'.::::  umI®  governor  mentions  that  the  company 

uied  capital  jumped  during  the  I®  establushed  at  every  centre 

from  4,504,682  shares  of  $1  par  Honey  Dew  now  has  35  shops  and  in  Labrador. 

1“  each  to  4,554,682  share.s  of  $1  6  summer  stores  in  Canada,  also  8  The  influence  of  the  Hudson  Bay 
value.  Accounts  payable  and  shops  in  the  Unitel  States.  The  Railway  in  developing  '  Canada’i 

lied  liabilities  were  higher  for  company  has  recently  opened  a  new  northern  and  interior  areas  is  em 

ear  at  $181,960  against  $149,938  store  in  Montreal  and  one  at  Scran-  phasized  in  the  governor’s  remarks 
027.  The  company’s  surplus  ton,  Pennsylvania.  Tlie  importance  of  this  new  route,  h( 


'®G»nada’s  Alps 


|ie  Canadian 
Rockies— 

/JSa 


!»«• 


Low 

Bummer  Faros 
NOW  In  oHOct. 

Montreal  to 
Vancouver,-  Victo¬ 
ria,  Seattle,  Port¬ 
land  and  return 


To  Banff  $110^ 
Lake 

l^uise  $U2S1 
and  return 


See 

BCa  of  the  world’s 

^  greatest  wonder> 

lands  .  .  .  600  miles 
with  Alpine 
grandeur  ...  snow-capped 
ML  peaks . . .  water  falls . . .  canyons 

.  •  .  .  tunnels  .  .  .  foaming  torrents 

'  .  magnificent  vistas  and  flowered 

slopes  under  azure  skies.  Stop  off  at  Banff 
and  Lalte  Louise.  So  many  delightful  moun¬ 
tain  recreations.  Motor  detour,  Banff  and 
Lake  Louise  to  Golden  . . .  trail  rides,  hikes, 
motor  trips,  fishing,  golf,  tennis.  Then  on  to 
Vancouver,  Victoria,  Seattle,  glorious  day¬ 
light  cruise  of  Puget  Sound.  West  coast  5-day; 
cruises  from  Vancouver. 

CANADA  IH 

provides  the  utmost  in  luxurious  train  service 
—all  that  is  ultra  in  comfort,  restfulness  and 
accommodations . . .  VUa-gla^s  solarium,  open 
observation  car,  women’s  lounge,  bathrooms, 
smoking  rooips.  buffet,  valet  service.  Surely 
to  travel  right  and  see  the  most,  the  Trans- 
Canada  through'  the  Canadian  Rockies  is  the 
.  smart  way  to  go.  Ask  also  about  our  a//-' 
expense  conducted  tours. 

Apply  F.  C.  Lydon.  General  Atent,  PMSenser  Pmt..  201 
St.  Jamef  Street  Weet.  Phone  Harbour  4211.  or  Wlndior, 
Place  -viger.  Stile  find,  Weetroount  and  Montreal  Weak ' 
Station!. 


World's  Greatest  Travel  System 


-  phasized  in  the  governor’s  remarks. 
”1116  importance  of  this  new  route,  he 
says,  has  quite  evidently  assumed 
'  much  broader  significance  since  the 
inception  of  the  scheme  some  89 
years  ago.  Then  it  was  thought  of 
as  a  method  of  moving  the  western 
grain  crops.  Now.  however,  this 
has  come  to  he  regarded  as  only  one 
of  its  essential  functions.  This  new 
line,  says  Mr.  Sale,  "has  already  jus¬ 
tified  the  courage  and  faith  of  the 
ministers  of  railways  by  the  open* 
ing  up  of  rich  mineral  areas,  ancl,  in 
my  opinion,  it  will  have  another  re¬ 
sult  of  wider  consequence  to  British 
trade.  For.  as  it  shortens  the  over¬ 
land  haul  from  the  ocean  to  the  cen¬ 
tral  parts  of  North  America,  it  will 
draw  an  inflow  of  merchandise 
through  Churchill,  not  to  Canada 
only,  but  to  the  United  States  as 
well.” 

Canada’s  prosperity  appears  more 
secure  than  at  any  time  in  her  his¬ 
tory,  says  Mr.  Sale.  Agriculture 
has  become  more  diversified,  manu¬ 
facturing  has  grown  vigorously, 
great  mineral  storehouses  have  been 
exploited  efficiently  and  inexpen¬ 
sively  for  the  use  of  the  Canadian 
people. 

In  the  course  of  the  governor’s  re¬ 
marks,  glowing  tribute  is  paid  to  the 
Canadian  committee  for  the  valuable 
work  done  by  it  in  the  past  year.  Its 
chairman.  George  W.  Allan,  o.f  Win¬ 
nipeg,  comes  in  for  special  mention, 
having  devoted  much  of  his  time  fo 
the  company’s  affairs  In  accompany¬ 
ing  the  governor  on  his  annual  tour, 
and  in  making  periodical  Inspection 
trips  on  his  own  account. 

Dominion  Notes  and 

Federal  Gold  Reserve 

Ottawa.---Dominion  notes  in  circu¬ 
lation  on  June  30,  total  approximate¬ 
ly  $210,000,000.  Of  this  total  $105,- 
262,826  was  issued  against  gold  de¬ 
posits  of  $58,931,581.  Another  $88,- 
000,000  has  been  supplied  to  the 
hanks  against  approved  securities 
such  as  government  bonds  and  an¬ 
other  $16,000,000  against  Grand  Trunk 
Pacific  and  Canadian  Northern  Rail¬ 
way  bonds  under  authority  of  the 
Department  of  P'inance  for  the  end 
of  June  has  just  been  published. 

In  addition  to  the  'gold  held  against 
Dominion  notes,  the  government 
holds  $2,714,644  as  a  protection 
against  post  office  savings  depart¬ 
ments. 


Ease  and 

Comfort 


Ford  car  has  estab- 
lished  new  principles 
in  motoring  comfort, 
proving  that  a  light  car  of 
convenient  wheel  base  can 
be  made  to  ride  with  the 
same  effortless,  smooth 
ease  as  any  of  its  weightier 
and  more  expensive  road 
companions.  The  unique 
combination  of  transverse 


of  this  remark* 
able  perform¬ 
ance  —  added  to 
perfect  balance 
and  a  body  and 
chassis  joined  like 
one  piece-  This  ac¬ 
counts  for  the  ten¬ 
dency  of  the  Ford 
car  to  hug  the  road 
at  all  speeds. 


Model  "T” 
Owners 

So  that  you  may  continue 
to  enjoy  the  advantages  of 
Ford  ownership  coupled 
with  new  standards  of 
quality  and  performance 
unequalled  in  the  light  car 
field.  Ford  Dealers  are  pre¬ 
pared  to  take  in  your 
Model  "T'  Ford  Car  at  a 
fair  market  value.  •  ‘ 
Drive  in  your ''Model  "T’ 
to  be  appraised  and  ask  for 
a  demonstration  drive  in 
the  Ford  Model  "A"’. 


turning  ability.  It 
is  a  narrow  street 
indeed  in  which 
the  Ford  car  will  not 
turn  completely  with¬ 
out  backing.  Think 
what  this  means  in 
city  parking.  A  space 
little  longer  than  the 
car  itself  may  be  used 
without  tiresome 
manoeuvering. 


Peculiarly  restful  driving  is  a 


springs  with  an  Houdaille  direct  result  of  this  riding  com- 
shock  absorber  to  each  feather-light  steering 


wheel,  is  one  of  the  secrets 


Hdudaitle  Hydraulic  Shock  Ah- 
sotbcis  four  to  Every  Ford 
car,  absorb  both  the  upward 
and  downward  thrust  of  the 
shock  through  slowing  the 
spiing  action  by  means  of  a 
heavy  glycerine  solution,  which 
is  forced  through  a  small  valve 
from  one  compartment  to  an¬ 
other.  Thev  offer  lesistance  to 
the  blow  when  and  aa  requited. 


wheel,  that  is  rock-firm  in  the 
hand  under  any  road  con¬ 
ditions,  gives  the  driver  perfect 
control.  Gears  shift  with  silent 
precision  and  the  change  down 
from  high  to  second,  so  often  of 
use  in  traffic  emergency,  may  be 
effected  in  one  smooth  motion. 

Another  unusual  advantage 
offered  by  the  Ford  car  is  its 


Demonstration’^  Ask 
your  Ford  dealer  to 
let  you  drive  a  Ford  car.  He  wil^be 
glad  to  take  you  out.  Select  the  steep¬ 
est  hills,  the  heaviest  going— tou  will 
be  amazed  at  the  power  at  your  com¬ 
mand. 

A  demonstration  will  convince  yoo 
of  the  outstanding  merit  of  the  Ford 
car.  Also  request  your  Ford  dealer  to 
show  you  the  hidden*  inbuilt  quality 
features  of  the  car. 

Time  Payment— If  you  prefer  to  buy 
out  of  income,  you  will  find  the 
authorized  time  payment  plan 
offered  by  all 
Ford  dealers 
most  attrac-; 
tive. 


FORD  MOTOR  COMPANY 
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...  .  ^  nlons.  There  1?,  therefore,  an  outlook  for  realization  flN?  t  _  i__  ^  T^jT.-i.  ms  l  x  ,  ,  n  jt.  r-, 

on  the  ideal  of  an  economic  imlon  within  the  Empire  OCttCl  JL  1II10S  IH  tll0  JVl0riLlII10S 

which  is  quite  substantial  and  one  which  Invites  to  _ _ _ _ •  , 

'•rimes '^PiibiilhTni;  speculation  and  adventure  in  politics  in  all  the  nations  Uy  p.  a.  o’rARRKi.1.. 

i  of  the  Empire.  It  is  a  logical  evolution  that  the  Con-  "VTOVA  SCOTIA  is  more  rich  in  Cape  Breton  and  the  Yukon-Alaska  the  climate  and  blue  laws  of  their 

- \  scrvatives  will  maks  protection  and  an  imperial  pre-  IM  story  than  any  other  State  or  boundary  stretches  the  biggest  and  own  country  drive  to  Canada  for 

.  .  President  I  fgpgjjpg  appeal  in  the  next  British  elections.  I  Province  of  the  North  American  Con-  richest  mineral  zone  so  far  discov-  rest  and  recreation.  Even  in  the 

Genmil  Manager  i  i  »  i  o»,„rhintr  tnnp-ihlp  will  ^inent.  Here  began  the  conflict  be-  ered  or  exploited  on  the  earth.  Can-  ipatter  of  radio,  telephone  and  tele- 

Genfral  Manager  :  it  is  e.xtremely  doubtful  if  anything  tangib^  | tween  Fr^ce  and  Britain  for  supre-  ada  now  stands  supreme  in  the  world  graph  communication  Canada  sets 

Managin'.?  Editor  develop  out  of  the  present  conversations  in  Europe  ^lacy  in  North  America  and  here  in  the  magnitude  and  value  of  its  the  pace. 

Associate  Editor  looking  toward  an  economic  union.  The  Germans  fear  grew  up  the  Empire  builders  who  base  and  precious  metal  ores.  It  is  Every  city  and  seaport  of  the  At- 

_ - '  the  strong  hand  of  Poincare  is  inside  the  velvet  glove  forged  Confederation  and  gave  to  the  equally  supreme  in  chemicals.  The  lantic  is  linked  up  with  every  city 

3.00  n  yonri  Sl.m  7,  ir.  r,r.=itiw  nniicv  .ind  ohserv-  world  this  great  Dominion.  gold,  silver,  lead.  zinc,  copper  and  and  seaport  of  the  Pacific  by  wire 


Savings 

Earn 


1  I  In  Cnnndn.  S3.00  n  yonri  Sl.ra 
In  firont  BrPnIn  13«.  n  yonr; 


of  Briand.  It  is  in  line  with  positive  policy  and  observ- 


tlEAD  OFFICE:  MontrcnI.  I,ancn*«or  Ol’Sl. 


Ji'ld  this  great  Dominion.  goici,  silver.  lead,  zinc,  copper  ana  aim  seapori  oi  me  raciiic  oy  wuc 

There  is  something  in  the  atmos  other  ores  and  chemicals  of  the  rest  and  aerial  communication.  I 

lei^.  in  the Tmier"  .ind  in  the  cli-  of  ‘he  world  are  being  depleted  so  Stock  Exchange  houses  in  Vancou- ' 
ate  of  Nova  Scotia ‘that  begets  men  fapiiily  only.  lean  and  hungry  depos-  ver  Mmonton,  Toronto. 
perior  In  brain  in  ■bone,  in  muscle  '‘®  "ill  soon  be  available.  and  New  York  are  linked  with  the 

d  b'-awn  tn  nnv  other  in  the  west-  Canada  is  now  producing  10%  of  carrier  current  telegraph  system.  A 

.1  1.  f  m  ern  wor’d  I'ts'sens  md  inlets  its  ‘he  Sold,  silver.  lead  and  zinc  of  the  client’s  order  to  sell  or  buy  100  or 

ops.  notwithstanding  the  oft  repeated  remarks  of  ^hs  ,  "'or-d-  ‘ts  seas  producing  S0%  of  1.000  shares  of  Anaconda  handed  in 

Canadian  delegate  on  the  low  tariff  policy  of  Canada.  foshlAn  ana  olni  Jn  nonnle  mninlv  i‘he  world’s  asbestos  and  nickel.  It  at  Vancouver  is  executed  on  the  New  I 


Farley,  t'.  s.  Repre’senf nf ive.  Tel.  Hanover  23is-t).  ,  Germany,  Russia,  Scandinavia  and  Holland  may  be  Scotia  were  the  best  and  fleetest  |  The  48  States  of  the  Union  pro-  |  ivlbaneo  ^hnnsos^fn  ' 

. . '■  — ^ — ■ —  —  ■*  ■■■  ■  ■  j  j  ■*  u  1*  EVkAta*  avaf AvsAisf 0  iFk  niGrcViflTit  RhiiAQ  nf  thp  wofld  $36,000,000  in  ^old  in  102$,  itGl6§^i3ph,  stock  cxclinn^c  houses  in  ^ 

Drvotrd  to  the  Mrrrsts  of  the  Investing  puhhr  u  ^  :  regarded  as  quite  as  much  alive  to  their  interests  in  ,  "lercjiant  ships  Tanada’s  gold  output  w.'is  $31). 100, 000.  Vancouver  and  Seattle  get  the  quo- | 

brUcf  that  the  confidrnce  of  capital  is  essential  to  world  trade  as  in  the  formation  of  an  economic  union  ‘  Jpnmshin  that  crossed  iThe  United  States  gold  production,  tations  of  the  New  York  Stock  Ex- i 


MONTREAL,  FRIDAY,  JULY  19.  1929. 

Canada  For  Canadians 


;  Europe  in  the  past  seven  years  may  be  continued  for  the  Atlantic  service  in  1840.  pea^ 


. ef  that  tne  coffjw'  iicc  vj  .o  ^  . .  worm  iraue  us  iii  .  eteamshin  that  crossed  '  ^  tnitea  states  goJn  procuicuon.  lauons  oi  cne  i>ew  iofk  oiock. 

stability  of  finance,  the  prosperit]/  of  industry  and  .  y^der  the  hegemony  of  France.  The  rationalization  | the  Atlantic  and  later  organized  his  ^ including  Alaska,  has  slumped  {change  before  the  tape  records  them 
development  of  our  resources.  _ !  policy  which  has  been  pursued  by  industrial  leaders  in  {first  fleet  of  three  passenger  steam- I $98,000,000  in  1915  to  I the  up-town  offices  and  hotels  of 

MONTREAL  FRIDAY  JUl7;9~;^'  i  S  between  Montreal  and 

MONTREAL.  FRIDAY,  J  ’ _  without  any  limitation  on  national  freedom.  But  |  hunters  of  the  world  are  |  Vancouver  can  carry  simultaneously 

political  action  in  the  direction  of  a  customs  union, f^pg  ^hen  the  first  "trans-Atlantic  bastening  to  fanada  to  explore  and! forty  communications  west  .and  an- 
Canada  For  Canadians  against  the  world  would  open  up  some  problems  which  j  fleet  of  passenger  ships  was  launch-  exploit  its^mines.  ^  ^  °*hn'^  forty  messuages  easU  and  me.an- 

EVT^vd  figures  issued  this  week  by  the  National  ^e  entirely  avoided  if  Washington  shows  a  disposi-  !  Every  Province  of”  the  Dominion.  National  ^iay  be'holding  a  telephone 


REV'ISBD  figures  issued  inis  weea  oy  me 

Revenue  Department  for  the  three  months  ending 
with  June  confirm  earlier  reports  of  the  unfavorable 
trend  of  Canada's  trade  balance.  The  total  volume 
showed  an  increase  of  $34,000,000  but  this  was  prac¬ 
tically  altogether  represented  by  increased  purphases 
abroad.  There  was  an  adverse  balance  of  about  $50.- 
000.000  for  the  period. 

Such  figures  are  bringing  a  wide  appreciation  of  the 
advisability  of  adopting  in  Canada  a  fiscal  policy  which 
will  work  to  reduce  purchases  abroad  and  bring  about 
a  larger  consumption  of  the  products  to  be  manufac¬ 
tured  from  our  own  raw  materials.  Such  a  policy  Is 
urged  on  the  Canadian  government  by  The  Financial 
Times  in  the  interests  of  sustaining  general  and  com¬ 
mercial  prosperity.  This  policy  meets  with  the  appro¬ 
val  of  the  St.  John  Telegraph-Journal  which  says  “that 
the  government,  in  response  to  demands  from  all  parts 
of  the  Dominion  for  action,  is  taking  preliminary  steps 
to  what  is  expected  to  be  a  drastic  revision  of  fiscal 
policy.’’  The  Telegraph-Journal  believes  that  this  in¬ 
dicates  “in  a  measure  that  the  government  at  Ottawa 
has  awakened  to  the  fact  that  If  Canada  is  to  retain 
her  self  respect  there  must  be  some  answer  to  the 


What  Co-Operation  Accomplishes 

“The  Co-operative  Movement.  .  . .  even  if  it  doss 
not  yet  provide  a  third  alternative  to  those  who 
criticise  both  ‘capitalism’  and  ‘nationalization,’  it 
has  increasing  value  and  importance.  Undoubt¬ 
edly  the  Co-operative  Movement,  organized  on  a 
voluntary  basis,  and  developed  steadily  on  an 
ordered  plan,  is  likely  to  bring  to  the  nation  as  a ' 
whole  larger  and  more  permanent  benefits  than 
any  that  might  conceivably  result  from  any  sudden 
change  in  the  existing  economic  and  commercial 
order,  or  any  system  of  nationalized  industry 
created  by  political  means  and  buttressed  by  the 
National  Exchequer  and  the  authority  of  the  law 
— a  method  flavouring  too  much  of  force  majeure 
ever  to  appeal  strongly  to  the  British  people.” — W. 

T.  Charter  on  “Co-operation  and  Industrial  Effi¬ 
ciency,”  in  “The  Co-operative  Official,"  April, 
1929. 

Co-operation — when  it  is  real  co-operation — meets 


Ihi'^h  seas.  niines.  in  a  dozen  years  more  lager  ai  wianipeg  over  lue  same  pan  |  T  T  7  • 

^  Rand  will  vanish  as  a  gold  pro-  |of  wires.  '  LJTLIII 

I  ducer  and  Ihe  other  gold  mines  of  the  I  Th.aT  is,  indeed,  the  wizardry  of  up- 

!  The  area  of  Noya  Scotia  Is  but  two-  world,  save  those  of  C  anada,  are  I  to-date  quick  communications.  Land-  JjOYl 

I  thirds  that  of  Scotland  and  Its  popu-  limping  along  to  exhaustion.  Indeed.  ■  slides  and  avalanches  may  sweep 

jlation  is  less  than  two-thirds  that  of  by  1042,  a!l  the  gold  produced  will  he  away  poles  and  break  wires,  but  the  /lyii 

{Glasgow.  Its  people  are  mainly  far-  absorbed  by  industry  and  there  will  !  c.a.rrier  current  me.ssage  will  leap  CtiU 

jmers,  foresters,  fishermen  and  min-  be  none  for  monetary  ‘use.  The  across  rivers  and  precipices  and  Qfn/" 

lers.  but  here  at  Sydney  is  a  great  scramble  for  gold  between  the  gov- :  keep  in  its  course  as  if  nothing  had  OLt/C 

coal,  iron  and  steel  industr.v.  The  ernments  and  central  banks  has  al- I  happened. 

I  Besco  Steel  Works  at  Sydney  produce  ready  begun.  In  two  decades  Indus-  Cyclones,  electric  storms  and  the  Phone:  Elgin  23 
i400,000  tons  of  steel  ingots  annually  try  will  pay  $40  or  $50  an  ounce  for  {.Aurora  Borealis  put  ordinary  lines  ^  ■  ■ 

jThis  is  a  bigger  steel  output  than  the  gold  and  central  banks  and  govern- jout  of  business  for  hours  and  days.  ,*  p  p  U/'il’ 
j  whole  steel  production  nf  the  United  ments  must  find  some  other  system  I'hut  the  carrier  current  message  de-  Ij.  Yf||l|3 

j  States  in  1873.  of  exchange  than  the  gold  standard  ]  fics  all  enemies  and  gets  to  its  des-  i  McKinnon 

I  In  56  years  American  steel  produc-  variety.  jtined  end  scathless.  The  carrier  cu.--  |  ‘ 

{tion  has  expanded  from  150.-  other  non-ferrous  metals  like  tin  rent  is  the  miraculous  in  physics.  To  j  lUKOr 

1 000  tons  a  year  to  150,000  tons  j  and  zinc  are  certain  to  increase  in  Ihe  normal  mortal  it  Is  inexplicable  —  .  . . . .  _ 

I  a  day.  This  incredible  expansion  in  ■  nrice  level  with  the  ranid  depletion  and  incredible.  <  — - - 

{steel  production  visualizes  ihe  un-|of  high  grade  ores.*  The  National  on  its  fast  trains  is  - 

paralleled  transformation  which  has  Canada's  chemical,  metal,  forest. ; equipped  with  radio.  It  is  now  in-  ■wiiMinii*Mi«n— n 
taken  place  on  the  American  contl-  fisheries,  grain  and  li\-e  stock  re-  stalling  telephones  on  its  transcon- 

nent  in  the  last  half  century.  {sources  far  and  away  surpass  those  |  tiental  trains,  and  when  that  is  done,  Me  rpconimcnd  the 

Sydney  is  destined  to  become  the  of  the  United  States.  [bankers  and  financiers  t.-avelling{  /;i/  enr  D  J  £ 

Pittsburgh  of  the  Dominion.  It  has  That  eventually  means  the  supre- ^over  the  Canadian  National  can  hold  j  DOnuS  Of 

four  or  five  billions  of  tons  of  coal  at  macy  of  Canada  in  Industrial  produc- i conver.sation  with  their  offices  in 

tidewater.  tion,  finance  and  population.  The  N»w  York.  Paris.  laindon  or  Rome.  I  hp  V|PfA1*V  Kinlfllilt 

Even  now  millions  of  tons  of  coal  United  States  has  double  the  known  while  speeding  over  the  Canadian  illC  vlLLUlj  i/ullUlli 
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deliberate  attack  of  the  United  States  upon  Canadian  |  encouragement  rather  than  opposition  in  the  world  of  are  extracted  from  under  the  sea,  for  coal  reserves  of  Canada,  but  Canada  !  Prairies  or  through  the  defiles  of  the  ,  i  st  \yo% 

I  industries  and  upon  Canadian  agriculture.”  National  sound  business  and  finance.  But  co-operation  which  Nova  Scotia’s  coal  seams  dip  right  has  much  greater  hydro  electric  pos- |  Rockies.  ^  {  Toroiifo  * 

I  conditions,  in  the  opinion  of  this  Maritime  newspaper,  uses  political  influence  to  secure  economic  advantages  “i®  ocean  and  may  extend  all  sibilities  than  the  United  States.  j  By  and  by  they  will  instal  te.evi- ^ 

1  ,  ,  1  rr.!.  e  i.  e  i  i.  i  .1.  ..  .j.  ‘u®  Way  to  Newfoundland.  In  its  laws  and  In  the  efficiency  of  sion  to  enable  travellers  to  see  the  \  virvt  Murfcairn  Roiwl 

should  be  placed  before  party  allegiance.  The  fact  from  governing  bodies  in  the  shape  of  subsidies,  guar-  on  the  opposite  shore  In  New-  its  courts  and  executives  the  Domin-  Derby  or  the  Marathon.  I  io,,  ,11  leU  sccur^^^ 

that  so  many  of  the  maritime  provinces  people  and  antees  or  discriminatory  legislation  is  a  horse  of  an- jfoundland,  the  Besco  Coiporation  ion  excels  the  Republic.  ,  ¥  v  ¥  ».’• 

their  descendents  have  gone  to  the  United  States  is  other  color.  Paternalism  in  any  form  inevitably  un- j  owns  one  of  the  best  and  biggest  iron  Even  in  per  capita  production  of  j  In  my  rambles  through  New  |  ’  '  "* 

looked  upon  as  the  result  of  an  unsound  economic  dermines  the  economic  structure  by  putting  a  premium  i *l®Posits  yet  discovered.  This  motor  trucks  and  cars  Canada  out- ;  Brunswick,  Nova  Scotia  and  Pnnee  P-l  _1  &  C 

on  nnn  foH  inpffiriflnrv  nnH  tVio  VinrHon  lo  |  Newfoundland  iron  ore  Is  bij:j;er  in  strips  the  United  States,  and,  as  al-:  Edward  Island  I. saw  everywhere  un-  *  **»*5»^>  **y»4»*4='*  ' 

policy.  pap  Inefflciency,  and  the  burden  must  in  the  | gyajj^j^y  jj,  better  than  ready  stated,  its  foreign  trade  is  tre-  imistakable  evidence  of  prosperity.  '"'o,!,  c 

There  Is  a  growing  opinion  that  It  was  a  serious  last  analysis  be  borne  by  the  majority— the  consumers  that  of  the  Missabe  range.  It  is  said  hie  that  of  the  United  States  reckon-  {Everybody  seemed  busy  and  happy. !  IM  ESTMENTS 

error  on  Canada’s  part  that  when  the  United  States  and  the  ta.xpayers.  to  contain  more  high  grade  iron  ore  ed  on  a  per  capita  basis.  •  j  You  see  it  In  the  smile  of  man  and  :  Central  Bnildiug  •  TORO; 

enacted  the  emergency  tariff  law  of  1921-22,  leglsla-  - - -  th®  whole  United  States.  v  »  v  jmaid  and  in  the  merry  laughter  of  _ _ 

'  tion  of  the  same  tvne  was  not  enacted  for  the  nrotec-  Germany  buys  five  or  six  hundred  It  should  he  remembered  too  that  I  children.  i 

«  i-i  "ji  *-1  4.  +1,  41  T  4  a  Trotskv  Not  Acceotable  in  Britain  thousand  tons  of  Besco’s  iron  ore  the  Dominion  surpasses  the  United  I.«t  there  be  no  mistake  about  it;  ;  ;g7;^rv.i  r , r.r?. - 

^  tion  of  Canadian  Industries  at  the  same  time.  Instead,  iroiSKy  IHOI  ACCepiaoie  in  Driiam  yp^^,y  Europea-:  countries  states  as  well  as  the  world  in  effi-  {Canada  is  on  ihe  crest  of  the  tidal  : 

while  most  other  countries  raised  their  tariff  rates,  rpnERE  is  .something  exceptional  in  the  exclusion  of  hundred  thousand  tons.  Bu-  cient  and  low  cost  transportation.  Its  {wave  of  progress  and  prosperity  that - - - 

Canada  had  lowered  the  tariff  rates.  The  result  of  this  1  Leon  Trotskv  from  Great  Rritnin  hut  tho  fnrt  tviat  ’■®P®  certain  to  become  more  and  tourist  hotels  on  the  seashores  of  the  will  carry  her  far.  There  is  no  un-  ‘■VTV 

I  is  now  apparent  In  the  comparative  trade  returns  of  this  course  was  decided  Secretort  S  dfPeudent  on  Besco’s  ore  as  Atlantic  and  Pacific,  in  its  great :  employment,  no  despondency,  no  pcs- 

_  .  rru  fi  *  I  _4  a  4  course  was  aeciaea  on  oy  me  Home  isecretary  ot  time  rolls  on,  but  the  natural  place  trade  centres  and  In  the  mountains  simisni.  There  Is  supreme  confidence  ▼ 

the  past  three  years.  The  ratio  of  imports  and  exports  the  Labor  government,  Hon.  J.  R.  Clynes,  is  a  bit  for  the  consumption  of  this  great  are  helping  to  attract  the  travellers  '  in  the  nation’s  future.  tl  has  the  i>ub!i!.hed  mom 

indicate  a  descending  scale  of  exports  until  it  is  appa-  remarkable  and  calls  for  explanations  beyond  what  ‘‘‘ou  ore  suply  i.s  Sydney.  and  tourists  of  the  world.  The  Do-  {best  banking  system  of  the  world,  the  ol sound  investr 

rent  we  are  back  agedn  to  pre-war  conditions  where  the  were  given.  More  militant  than  Lenin,  aggressive  in  *  *  *  v  minion  is  now  the  playground  of  the^sanest  government  and  the  happiest  to  interested  inc 

adverse  trade  balance  is  the  normal  record.  all  he  undertook,  director  of  the  cheka  courts  and  head  Besco  manufactures  the  finest  ‘®us  of  millions  of  Americans  whom  people.  i  McLeod'  ' 

When  It  Is  considered  that  Canadian  exports  of  wheat  of  the  Red  army,  it  would  have  been  an  act  of  weakness  *3uality  of  stnel  rails  fabricated.  The  - - - - - -  ,  ’ 

and  flour  for  the  eleven  months  ending  With  June  to  have  permitted  Trotsky  to  find  refuge  in' the  land  Sue”  cnSrciisUllaTi^n®  Sant"  Se'tr'  f  I  17  D  J  IT  ' 

amounted  to  $427,013,323,  it  becomes  obvious  that  against  which  he  and  his  kind  had  plotted,  after  he  had  entirely  inadequate  to  the  demand.  FsdSTOl  mQTTTI  BoQYO.  FqC€S  MO^ 

other  exports  declined  heavily  In  the  past  year.  This  directed  the  Reds  In  the  blood-letting  of  a  decade.  Besco  Iron,  steel  and  coal  production  |  D  I  J  \T  D  I 

•  adds  weight  to  the  argument  that  the  time  has  arrived  in  his  own  personality  Trotsky  is  the  incarnation  of  “  Program  of  f' OOl  CLTlCl  l^OTi^l  OOl  r  QCllOTi  S  Metropoih.n  Buii, 


enacted  the  emergency  tariff  law  of  1921-22,  legisla¬ 
tion  of  the  same  type  was  not  enacted  for  the  protec¬ 
tion  of  Canadian  Industries  at  the  same  time.  Instead, 
while  most  other  countries  raised  their  tariff  rates, 
Canada  had  lowered  the  tariff  rates.  The  result  of  this 


lutloo!;  communism;  to  have  given  him  asylum  p^^^hic!.  fn"  Srlrcimrwin 

outlook  for  Canada,  as  well  as  to  study  the  situation  even  in  his  extremity  would  have  been  the  same  as  to  ,  prove  of  immense  value  to  the  Do- 
for  holding  the  home  market  for  Canadian  made  pro-  open  the  door  to  renewal  of  the  former  activities  car-  j  minion  and  to  the  Empire. 

rled  on  in  the  Arcos  premises  in  London,  which  were  |  Put  1.890  miles  by  aerial 
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Spcotnl  CorroNponflonce. 

■Washington.  —  The  new  Federal  agricultural  problems,  among  them 
Farm  Board  created  bv  the  farm  to  more  nearly  adjust  production  to 
,  ,  need:  to  create  permanent  business 
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_  ralde7hrnXe  and  ciVJd  rriit  rouie  from  Galway.  Travellers  bv  legislation  at  the  special  se.s-  1-titutronV  for ‘  market^ 

raided  by  police  and  closed  up.  at  the  tiine  of  the  expul-  summer  time  can  leave  ?ion  of  Congress,  has  held  two  meet-  fgmiers.  shall  be  so 

DtvttI  VmviAmtf*  TTmSmm.  Reds  from  Britain.  Garibaldi,  Mazzini,  Galway  at  five  In  the  morning  and  one  to  hear  President  Hoover  fievised  and  soundly  founded 

Ixivai  CiCOnonuc  unions  Marx  and  Kossuth,  all  found  refuge  in  England,  but  dine  at  Sydney  at  eight  o’clock  in  the  discuss  in  a  preiiminary  manner  the  , managed  that  thev,  bv  ef-  * 

l-THE  prospect  of  two  formidable  rival  economic  they  were  apostles  of  freedom,  even  Marx  was  a  Ed!“an*/ a';iofhe"r''nt  wSS'l  sm-  m  sfriSh  ove^ 

A  unions,  the  British  Empire  and  the  United  States  From  Sydney  to  Dawson  City  is  '’®J’  "’a®  ‘"“'f®  ®f  ‘h®  f'®’f'  for  action  Through  their 

,  of  Europe,  furnishes  material  of  mqre  than  ordinary  doctrines  of  Karl  Marx  represent  the  opposite  in  fully  5,000  miles  as  the  crow  flies,  and  better  acquaintance  with  one  pffoi-'tg  n,gy  establish  the  farmer 

interest  to  Americans.  It  is  apparent  that  W’ashlngton  tfr®®ry  to  the  economic  system  of  pi-lvate  property  and  Sydney  is,  therefore,  closer  to  Rome  another  assure.l  to  the  members  who  equal  opportunity  in  oiir  economic  ' 
is  more  impressed  than  usual,  for  the  care  exercised  capitalism.  As  such  it  is  logical  they  should  appeal  to  ‘h®  capital  of  the  irnn'7‘JLprtion°nf  anThasTe  "'“fJ  ®‘h®’‘  ‘ndustry.’’ 

by  senators  and  others  in  comments  on  protests  sug-  certain  types  of  mind  which  incline  to  carry  the  public.  7h7  ma^nullIfe''of  thT’mShl^^  in  anything  to  be  undertaken,  either  ,3eIiVs\e7\n7wrBoaJd,"  w!fh  haTf"  a  ' 

I  gests  they  realize  the  gravity  of  the  anti-American  ownership  doctrine  to  an  extreme  limit.  But  the  fabian  monwealth  of  Nations  growing  to  fo^  ‘hi®  y®^'’’®  ®’'°P  j  billion  at  its  command,  great  possi- 1 

feeling  aroused  by  the  Hawley  tariff  bill.  The  correct  doctrine  of  moderate  social  reform  which  finds  expres-  maturity  on  the  North  American  Board  assumes,  as  was  pointed  ont  i,i,ijjjpg  extending  genuine  eccn- , 
attitude  of  the  British  and  Canadian  governments  in  ®i®o  i°  England,  differs  widely  from  the  communism  f^ontineiif.  by  the  Presiident,  that  it  is  a  per-  power  to  the  farmers,  so  as  to! 

s::f„-rp,'r:dSrrh.r%;”.;i 
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state  and  the  Chairman  of  the  Foreign  Relations  Com- -I  applied  in  Russia  In  violation  of  all  rights  of  the  indi-  Nelson  Hotel  at  Halifax  a  few  days  and  action.  The  immediate  call  is  destructive  competition  and  market! 

mittee  -with  material  on  which  they  were  able  to  '^‘dual.  Exercise  of  social  justice  and  observation  of  ago.  He  came  down  here  to  explore  "heat  grewers  who  see  ex-  products  in  the  best  manner.  | 

‘express  the  view  that  most  of  the  38  formal  protests  individual  rights  are  the  best  security  against  any  and  develop  gold  ore  deposits  near  ceptional  need  for  if  cautious  would  meet  half-way  the 

against  the  tariff  bill  originated  in  the  United  States,  advance  by  communism.  export  Iprjlu"  l"Lw  7ee7  to’^be  ^ess  ,11° 

-X.  ™ _  . u  Laves.  Other  Americans  from  f  alifornia  and  export  surplus  is  now  seen  lo  oe  less  i  j^g^jj^^g  ^gjjgf  l^j^g  deliberate 

The  Senate  Finance  committee  decided  not  to  invite  - - -  Idaho  are  exploiting  the  silver-lead  ‘han  it  was  estimated  tiyo  months  .  ggtir..,  proposed,  the  President  went 

I  the  Canadian  Minister,  since  that  might  open  the  way  fs  *  ores  of  the  Canadian  Yukon.  They  a^®  w-hen  the  market  glided  down  ojj  say:  “I  know  there  is  not  a 

to  other  resident  diplomats  to  register  their  objections  V,.OUponS  are  the  Bunker  Hill  and  Sullivan  like  a  plane  which  had  lost  its  engine  thinking  farmer  who  does  not  realize 

•  ™uSL'7,tr  T'm.Tf  r 

It  may  affect  other  countries.  Is  never  admitted  to  be  a  “fool  proof"  areoplane  have  any  Idea,  of  Just  what  Sudburv  Basin  for  zinc,  copper  and  ‘■®®®®‘  ‘h®  ^rain  growers  no  special  gptjgg  j^ggj  institutions  are  not 

one  calling  for  negotiations  with  outside  governments  they  are  up  against.  nickel.  action  is  likely  to  be  taken  on  grain.  i,nilt  that  way.” 

■  except  where  a  trade  pact  is  the  objective.  Hence  the  V  »  »  v  This  same  Bunker  Hill  group  are  There  is  a  sharp  cleavage  between  Foreseeing  the  Board  will  have  to 

W.,M«rt<,n  Urift  W,1  1,  „clus,v.,y  American  The  fleet  eeeentla,  eflrrt.n*  out  on  a  succeeetu,  ?.ZZ™e^'s.7L%u7een',„'’c'e;S!:  t-e  S.  ZS£.T„:”'rh%7S,dS“r”.! 

'  banking  career  in  Canada  appears  to  be  to  arrange  to  made.  This  zinc  alloyed  with  3%  Ipapable  man  who  is  not  too.  closely  ceeded:  “If  we  are  to  succeed  it  will 

Compared  with  the  rigid  comprehensive  character  of  be  born  in  Maritime  Provinces.  copper,  3.9%  aluminum,  and  1%  {identified  with  either  side,  and  who  |,g  jjy  strengthening  the  foundations 

the  economic  union  of  the  United  States  of  America  magnesium  makes  so  marveTous  a  |  ®®  acceptable  to  bo.h,  jj,g  initiative  which  we  already 


'  the  Canadian  Minister,  since  that  might  open  the  way 
to  other  resident  diplomats  to  register  their  objections. 
,  Tariff  Is  a  type  of  domestic  legislation  which,  though 
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aluminum,  and  1%  {identified  with  either  side,  and  who  i,g  jjy  strengthening  the  foundations 
sn  marvAMmiR  n  .may  1)8  acceptable  to  both.  . 


v^omparea  wiin  tne  rigia  comprenenslve  character  of  be  born  In  Maritime  Provinces.  capper.  3.0%  aluminum,  and  1%  j  meniiriea  >Min  enner  sine,  ana  ^vn( 

the  economic  union  of  the  United  States  of  America,  if  ¥  ¥  •■#  magnesium  makes  so  marveTous  a  ®'^y  ‘>®  acceptable  to  both. 

.  the  other  two  nrooosed  unions  nrp  fopino-  r,vio4o«i.,o  rnu  t  j  -.4  at,,,,.  t,  ,  {substitute  for  brass  that  it  will  soon  |  In  his  address  to  the  newly  con 

'  O  Lmioli  The  Lord  Mayor  Of  Birmingham,  Eng.  Who  is  a  Ihe  in  geneml  use  throughout  the  ‘  stituteJ  Board  President  Hoove 

,a  pomicai  nature  wnicn  wiu  be  difficult  to  overcome,  woman,  says  that  housewifery  must  be  regarded  as  alUnited  States.  Tainton  zinc  can  also  !  said:"Your  fundamental  puri)os( 
/The  success  of  Hamilton  and  Madison  in  effecting  a  profession.  She  is  evidently  convinced  that  the  place  jb®  substituted  for  tin  foil.  ;  must  be  to  determine  the  facts  am 


j  customs  union  has  been  pointed  out  as  illustrating  what  of  other  women  is  in  the  home. 

'  might  be  done  for  the  British  Empire.  But  it  ought  to  ¥  ¥  ¥  ¥  1 

he  recalled  that  the  political  expediency  and  mutual  Canada  has  imported  over  a  million  dozen  eggs  in  ! 

necessity  which  led  to  the  American  Union  on  easy  |  the  last  year,  the  Dominion  Bureau  of  Statistics  an-  ! 
terms,  also  dictated  the  economic  union  on  a  basis  !  nounces.  Something  here  for  the  government  to  inquire  I 
'  which  survives  with  no  prospect  of  dissolution.  i  into. 

On  the  other  hand  the  British  Empire  makes  for  ¥  ¥  ¥  ¥ 

I  larger  local  autonomy  which  is  peculiarly  sensitive  Riding  on  a  street  car  appears  to  be  the  safest  place  | 


u.a,  .)8  dvvti.Ldu.e  LU  ..uai,  g„^  initiative  which  we  already 

In  his  address  to  the  newly  con-  have  in  farm  org.anizatlons  and  builJ- 
stituteJ  Board  President  Hoover  ing  steadily  upon  them,  with  the 
said:“Your  fundamental  purpose  |  constant  thought  that  we  are  buMd- 
must  be  to  determine  the  facts  and  |  ing,  not  for  the  present  only  but  for 


Between  the  Atlantic  shores  of  I  to  find  solution  to  a  multitude  of  i  next  year  and  the  next  decade.’ 


Inside  Stories  of  the  Street 


Roberts  Ginieroit 


,  ,  - =  ..  - place!  Unique  in  the  newspaper  field  in  ;  ments  of  city  merchants  occupied  too  high  in  comparison  with  ofh«..-  hfah  office  i  «ur..n«u 

in  its  parts  regarding  tariff,  and  taxation  in  {  on  public  thoroughfares.  Among  the  nearly  25,000  !  Canada,  the  Forest  City  1  imes,  pro- .  quite  a  large  part  of  the  space  in  foodstuffs  then  there  will  be  lncroa«.  Atlas  BuildinK  I  BEAULIEU  & 
any  form.  Canadian  experience  with  the  Australian  traffic  deaths  in  1927,  7,500  persons  riding  in  automo-  i  i  ed  production  of  substitutes  with  "the'  tor.onto  T2ju  Notre  u. 

trade  pact  indicates  the  limited  possibilities  of  inter-  biles  were  fatally  injured  as  compared ’  with  pnly  300  ;  hv  bofs  under  15  i  - ^ ^ 

Empire  trade  between  countries  which  are  largely  pro-  riding  on  street  cars.  Considering  the  number  of  per- {  kituKE.  '  years  of  ag?.  recent- 1  The  rapid  rise  in  the  wheat  mar-  fore  two-^do”?ar^*7hMl,°  no^w'^bel^^^^  n  [m''""'7"i  I 

du^rs  of  farm  products.  sons  using  the  respective  vehicles  and  the  mileage  op- ;  ly  made  its  initial  |  ket  which  )Yill  mean  big  prices  for  Predicted,  would  not  be’ an  uni^xed  BoridSicodToraiioI  StOCllS 

The  candid  statement  of  policy  on  the  part  of  the  erated,  statisticians  figure  that  the  chances  of  being  appearance.  Although  it  was  ha  led  ,  ,  ,  *’*®  ‘“rge  carry- ;  blessing.  jAReoi  Estate 

present  British  government,  as  being  opposed  to  im-  killed  while  riding  in  an  automobile  are  thirty  to  one  I  '"',1°  \  fh  ^  r  -  E  McLEOD  DUNCAN 

perial  trade  preferential  tariffs  and  to  any  tax  on  comnared  with  riding  on  street  cars  i  bought  copies  of  the  Tipt  issue  the  [  DHE.l'r  MIXED  promises  to  prove  a  In  the  opinion  of  the  Ca-lgarv  r  ,  r 

food,  clears  the  air  and  provides  for  nnit.H  L.iJl  Z  with  riding  on  street^cars.  ^  ,  proprietors,  in  boyish  fa®hion.  have  ^  DLENMAD.  .saving  factor  in  the  |  Herald  there  may  be  considerable  .  Member-Montreaf  Curb  Math 

T  K  ri  T  IK  1  -D  *  unuca  actlon  by  ^  ,  suspended  publication  until  after  the  |  situation  created  I  significance  to  the  an 

Ijabor  ana  uioerais  in  Hntain.  The  open  minded  Politicians  at  Washington  are  endeavoring  to  create  ,  summer  holidays.  The  Times  is  a  ;  by  unfavorable  conditions  this  year.  A  TRIfK  nouncement  that  the  ' 

attitude  of  the  government,  shown  by  an  invitation  to  the  impression  that  Canada  must  be  agreeable  to  the  i  ®i-'‘-P-'is®  tabloid-size  paper,  carryin.g  |  But  it  is  questionable  if.  in  the  .  in- 1  FOR  C.  P.  R.  Uanadian  Northeast-  HSBSSBBS5SSSHBHHH 

join  in  an  Empire  trade  conference,  indicates  that  the  United  States  high  tariff  programme  bscausa  the  Cana-  1  Jrv'fbe  •  ...  .  .  h®®  been  P-n„^rfv  Cnmorf 

■  free  Lr&de  nrinclnles  ndhered  to  atp  nnf  j*  a-u,  aaai  •  a.  t  socin.1  new?.,  a  womon  <■*  PHr^.e  snd  sd  i  trj  tiie  piesent  high  market  i.'^  more  sold  to  the  Consolidated  Afinins  and 

4n!  oiH  I  .v  government  has  not  protested  against  the  pro-  vertisements.  The  chief  of  the  edi-  ’  healthy  than  the  recent  depressed  {  Smelting  Company  The  latter  com  CANADA  limitee 

the  old-time  laissez  faire  application  by  the  administra-  posed  increases.  Of  course  the  situation  is  that  Canada  torial  suiff  and  manager  of  the  eii- |  one.  Stable  conditions  make  for  i  pany  is  a  subsidiary  of  the  Canadian  Real  Estate  Mortgagt 

tion.  Philip  Snowdens  intimation  that  he  looks  more  recognizes  the  observance  of  established  international  ‘erprise  is  14-year-oId  Charles  Bing- 1  sound  expansion  in  agriculture  as  in  |  Pacific  Railway  and  it  may  be  pre-  IdOPPoAlSt  Mnnfvo 

to  India  and  the  dependencies  than  to  the  Dominions  is  ethics  in  not  interfering  with  the  legislative  program- '  bam.  red-haired  and  freckled.  His  j  other  industries.  If  f  anadian  farm-  i  sunied  that  any  railway  ownership  it  John  j  FitTi-Pinid  rhest—  m 

just  an  expression  of  the  insular  effect  of  the  limited  mes  of  other,  nations  That  this  attitude  is  not  annre-  '  ®‘^*‘®''®-  newswriters  and  business  ,  ers  are  to  find  pro.spanty  by  devel- j  may  acquire  is  of  direct  interest  to  Presidelit  Gem  Sale 

annlicatlon  of  free  trade  !  «  i^is  auiiuae  is  not  appre-  j,glg  earU  j  oping  increasing  markets  for  wheat ;  the  C.  P.  R.  .  .  .  Bv  acquiring  the 

appllcauon  of  free  trade.  ,  ^  ^  omted  m  Washington  is  not  hard  to  understand,  how-  high  school  age.  .When  the  first  j  and  other  products  they  must  en- 1  valuable  charter  of ‘the  old  North- 

un  tne  nana  it  snouid  be  stated  that  the  marked  ever,  in  view  of  the  overtures  to  have  Canada  change  issue  appeared,  the  whole  staff  or- !  courage  larger  consumption  and  that  |  eastern,  a  pre-war  nrolect  of  Sir  — — — — — - 
success  of  the  safeguarding  policy  provides  the  Con-  'ts  laws  and  aid  enforcement  of  prohibition  in  the  U  themselves  into  a  sales  force  can  only  be  done  by  producing  at  a  Donald  Mann,  the  Canadian  Pacific  Z 

servatives  with  a  sound  basis  for  adoption  and  applica-  S.  laws  which  are  so  little  respected  by  the  American  ■  ^-‘^tiibuted  the  paper  throughout  ,  cost  to  enable  them  to  quote  attrac- ;  Railway  assumes  a  preferred  posi-  pubnTh%*d' at  66i"craiK  stree 
tion  of  that  policy  in  wider  form  to  preserve  the  policy  people  that  the  government  evidently  finds  it  noor  ^  ^  copy.  ;  five  prices  to  the  consumer  and  se-  [  tion  in  any  future  eomnetition  for  Montreal,  by  The  Montreal 
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ioption  and  applica-  S.  laws  w'hich  are  so  little  respected  by  the  American  '  distributed  the  paper  throughout  ^  cost  to  enab.e  them  to  quote  attrac-  j  Railway  assumes  a  preferred  posi- 
preserve  the  policy  neonle  that  the  government  cvid»ntlv  finds  it  noor  ^  ^  P'  *®®’®  J®  ^be  consumer  and  se-  i  tion  in  any  future  eomnetition  for 

raUon  in  the  .  1.4  4be?.  i  tbemselyes  a_  fair  niargln  |  the^  transportation  of  Peace  River 


of  preferential  tariffs  now  in  operation  in  the  domi-  ^  politics  to  insist  upon  their  enforcement. 


enue,  however,  because  advertise- '  of  profit.  It  prices  for  wheat  go  I  trade  to  the  oe'ean. 
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HINTS  TO  INVESTORS 


We  -are  pleased  to  announce 
that 

Mr.  Leopold  A.  Renaud 

has  now  joined  our 
French  Department 

Flood,  Barnes  &  Co. 

LIMITED 
Investment  Bankers 
Montreal 


'  Distillers  Seagram. 

'  I  nm  Ihe  holder  of  Digti’lrn*  Seagram 
al  $2^  50  and  am  Ikiiiking  of  celling 
this  and  getting  into  some  low  priced 
s  ock  with  belter  prospects.  What  do 
you  suggest?  —".f.O.B." 

Your  experience  with  Distillers 
Seagram  has  been  rather  unfortunate 
but  the  situation  which  has  developed  ''onnection  with  this  company  a 
in  connection  with  the  liquor  stocks  issue  as  well  as  the  Curtiss  !{(■ 


Announcement  was  made  this  week 
with  a  strong  board  of  directors  which 
would  be  associated  with,  and  control 
manufacturing  rights  in  Canada  for 
the  Fairchild  Aviation  Corpn..  one  ol 
the  leading  manufacturers  in  the 
States.  It  is  understood  that  there 
would  be  some  financing  soon  in 


A  NATIONAL  CITY 
MAN  CAN  HELP  YOU 


and 

liquor  stocks  issue  as  well  as  tne  turtiss  lieid. 
has  been  unforeseen  until  up  to  only'**.'}^  ®  lesser  degree,  (  anadian 

recently.  As  things  are  at  present, '  ^  should  be  attractive  ),ur- 

there  does  not  seem  to  be  anv  early!  ''losses  for  a  moderate  or  a  long  term 
prospects  of  Distillers  Seagram  hold  in  view  of  the  prosper t,s  for 
coming  hack  to  any  great  extent  and  aviation  development  in  this  country. 
I  it  would  probably  be  a  good  plan  for  |  v  v  ¥  *;• 

you  to  take  your  loss  here  and  get ;  Brack  Silk — Alcohol, 

into  something  where  market  appre-!  ,  ,  ,,.  ^  m  ,  ,  .  ,  , 

ciatioii  would  be  more  rapid.  i  j"'  /"’Winy  10  shares  .Aleoho  a  U 

Low  priced  stocks  which  appear  to  '  m  ‘V  ''  u  'i 

!us  with  possibilities  for  a  moderate  r 

hold  are  Canada  Power  &  Paper,  r 

International  Utilitie.s  B,  Photo  Fn- 


I  International  Nickel. 

I  /  already  hare  some  good  bonds  and'^ 
I  hare  $,’>1)0  to  inrest.  H  ould  Siekel  hr  \ 
considered  a  good  buy  at  tu-day'sl 

lerets?  i 

How  do  gon  regard  the  erop  sitna- ' 

jtion?  "Sn.^k.”  ! 

'  For  a  hold  of  a  year  or  two,  Inter-  i 
national  Nickel  is  just  about  as  ^ 
attractive  a  buy  as  there  is  on  the 
Canadian  markets  to-day.  The  stock  i 
at  to-day’s  levels  may  lie  somewhat  ' 
overpriced  on  the  basis  of  lurrent  , 
earnings  and  dividends  but  there  is  a  j 
lot  to  discount  in  the  future  here. 
The  magnitude  of  the  company's! 
resources  are  outstanding.  The  capa-  i 
(ity  of  the  plant  is  being  added  toi 
steadily  and  production  and  earnings! 
should  show  con!-i.stt'nt  increases! 
from  now  onward  for  sometime.  j 

.\s  regards  the  crop  situation,  | 
judging  by  reports  from  all  (tirectionsj 

TUo  II  aiipears  to  be  more  or  less  assured  | 

Ihe  latter  It  . 

considerably  lower  than  the  1928  1 
vield.  It  should  be  remembered,  how¬ 
ever,  that  there  are  so  far  no  indica¬ 
tions  of  crop  failure  and  in  view  of  the 
.enaction  on  this  issue.  the  western  faimer  has  had 

hand.  Bruck  Silk  is  under- i ! suyTssiye  humper  ^rops  he  is 
doing  quite  well  snd  '  position  to  withst.and  some 


, . .  to  invest  soundly, 
consistently— 


We  believe  it  would  be  inadvisable 
for  you  to  sell  Bruck  Silk  in  order  to 
purchase  more  .Alcohol, 
seems  to  us  has  been  depressed  quite 
sufficient  in  recent  markets  but  the 
existing  situation  in  connection  with 
the  distillery  business  is  such  that  it 
might  be  quite  a  long  time  before 
there  is  much  action  on  this  issue.  On 


gravers  (listed  on  the  Toronto  Board 
and  Dominion  Tar  &  Chemical. 

*  *  ¥  ♦ 

Sound  Industrial  Bonds. 

Please  gire  me  your  suggestion  .for  a 
snfe  inrestment  in  a  bond  or  something 
paying  around  .5'',,  $1,000.  or  $.~>o<). 
iIenom.ination  trhirh  has  good  inorAft- 1 

ubili'y.  "h'.J.A."  imoriTcpi^pni  "  !n  *  reduction  in  liis  ret  urns  t  Ills  yg'ar. 

There  are  manv  sound  indu.strial  ^njii.Mng  healthy  improvement  in  ^ 

business  anri  earnings  and  with  any! 
return  to  favorable  market  conditions.  \ 


bonds  offering  practically  ab.solute 
protection  both  as  regard.s  equity  and 


YOUNG  CANADIAN 
CHARTERED  ACCOUNTANT 

wjth  several  years  public  accounting  practice  seeks  position 
with  large  and  growing  concern,  where  the  services  of  a 
capable  and  conscientious  man  will  lead  to  something 
worth  while.  Qualified  to  act  in  capacity  of  Junior  Exeai- 
tive,  Internal  Auditor,  or  Secretary-Treasurer.  Best  of 
References.  Apply  to  Box  131,  The  Financial  Times, 
Montreal. 


interest  and  with  good  marketability  there  is  a  possibility  of  ttie  slock  doing 
to  give  you  a  yield  of  around  5'i  tniich  better.  .As  a  matter  of  tail, 
to-dav  although  we  have  faith  in  the  ulti- 

‘‘  hoice  from ' 'ttate  recovery  of  .Alcohol,  if  any 


\Vc  would  stiggest 
Canadian  National  Kquiiuiient  5‘s 
of  1944,  yielding  5.04*',,  Bell  Tele¬ 
phone  .t’s  of  1957.  yielding  4.09',, 
C.P.R.  I'iquipment  5's,  1944.  yielding 
5.05.  Montreal  Tram.  5's  of  1055 
yielding  5.20  and  Gatineau  Tower 
first  mortgage  o's,  of  195G,  yielding 
5.03. 

¥  y-  v  ¥ 

-Sherritl — Gordon. 


Opportunities  for  Appreciation 

hare  been  a  subscriber  In  Ihe '  must  be  conversant  with  conditions 
oneinl  Times  for  ten  or  fifteen  j/enrs  1  in  all  the  baric  industries  and  switch 
it  has  helped  me.  to  reali:.e  handsome  i  his  common  stock  investments  in 
fits  during  this  period.  |  sympathy  with  changing  operations  in 

nder  pints  to  Inrestnrs:  the  individual  industries. 

an  you  gire  me  the  names  of  half  a  This  means  that  the  investor  in 
or  a  dozen  storks  on  Ihe  I  ona-  choosing  his  common  stock  invest 


Goodyear 

Will  you  kindly  gire  me  your 
opinion  of  the  prospects  of  doodyear 
comtnon  and  of  Sherritl  dordon. 

'Fornhnm  ” 


switch  is  to  be  made  in  those  two 
stocks,  we  believe  it  would  be  better 
policy  for  you  to  take  your  loss  in 
Alcohol  and  buy  some  more  Bruck. 

Bruck  Silk  is  the  leading  unit  in  the 
Canadian  silk  industry:  its  products 
are  well  and  favorably  known 
throughout  Canada,  and  the  company 
is  well  managed  and  has  a  good 
record  of  past  operations. 

¥  ¥  ¥  ¥ 


Low-Priced  Storks. 

I  will  hare  $.’iOi).  to  invest  shortly. 

\\  hat  is  your  opinion  of  o  low  priced 
stork  and  ol  the  same  lime  a  good  dk  '-  '■ 
tirnd  payer  with  prospects  of  iio/r/v  /  j 
o pprreintion  in  o  few  years  ?  j 

W  hot  is  yam  opinion  an  t  an.  Ind  ,  jT 


Toronto 

London 


Our  liusiness  consists  in  the  under¬ 
writing  and  distribution  of  irufeHment 
securities,  and  we  deal  in  none  but 
those  which  qualify  for  dound  invest¬ 
ment.  Of  these  our  lists  invariably 
include  several  in  each  investment 
classitication  equities  and  preferred 
stocks,  as  well  as  bonds,  of  various  types. 

We  invite  you  to  take  counsel  with  us 
and  to  receive  our  suggestions  before 
making  ctmimilnients. 


The  National  City  Company  ‘ 

limited  •'  IV 

3t)0  St.  James  Street,  Montreal 
Ottawa  .  .  Quebec  .  New  York  .  Chicago  .  .  Washington 
Brussels.  .  Amsterdam  .  .  Copenhagen  .  .  Geneva  .  .  Tokio 
and  more  than  filty  other  cities  of  imimrtance 

. _  B-11 


Market  which  in  your  opfiiioii  ments  must  either  himself  analyse  t  he  P'ice  to  retire  the  balan(;e  of  the 


Building  Products — L-ake  of  the 
Woods. 

rtn  you  consider  Building  Products  0 
bjoodyear  plant<  have  not  been  able  good  purrhnse  ol  present  Jigiires,  ntso 
to  fill  the  orders  oft'ered  them  despite  Poke  of  the  Wood.s  rommon?  .Vrmo." 
several  increaees  in  capacity  recently.  Building  Products  A  and  Lake  of 
It  is  e,xnected  that  the  production  the  Woods  common  both  offer  definite 
will  reach  1  7. OOOtjres  and  tubes  a  da.v  !  attra''1ion8  as  purchases  at  to-dav’.« 

in  1930,  The  present  production  is  levels,  ft  is  true  that  in  each  case  the  -  1  j  ^  < 

^  ■  There  seems  to  i,=£ues  have  been  disappointing  in  the  has  expanrled  .  its  field  of 

recent  market  course  hut  with  the  operations  largely  during  ‘be  past 
return  to  generally  strong  market  and  future  earnings  shod 

conditions  as  is  anticipated  for  the  ;  Ap' f  fhio  fact.  The  stoi  k  enjoys  good 
coming  fall,  tlie  stocks  should  in  each  1  eppnsorship 
case  do  considerably  better. 

Both  confpanies  are  participating 
thi.s 


Atrohnt,  fiislilters  Srograni.  durd.iw 
Orange  C rush,  f'nnadn  i'iiiegnr,  /m-lD 
perial  Toborro,  Sarnia  Bridge.’ 

'Montreal 

Of  the  list  of  storks  which  you  sub¬ 
mit  as  possible  low  priied  inveilment 
purchasr.s,  Canada  \inegar.s.  Gurd 
and  Imperial  Tobacco  are  the  most 
attractive  from  an  investment  view 
point.  The  latter  of  enurse  offers  the 
best  protection  but  the  speculative 
opportunities  here  are  not  so  good  as 
in  the  case  of  the  other  two.  Gurd 
offers  a  nice  yield  at  I  o  day's  levels 
and  there  are  good  -possibilities  here 
for  Ihe  future  in  the  cliance  of  the 
company  lieing  acquired  by  one  of  the 
larger  iiniis  in  the  soft  drink  industry, 
t'anafla  \'inegar.i  has  had  a  good  past 


around  1 1 .500  units 
be  little  doubt  hut  that  the  stock 
will  be  split  10  for  1  at  the  next 
annual  meeting  and  it  is  felt  that 
lights  will  acco.mpany  this  split  to 
purchase  common  at  an  attractive 


Id  be  the  least  affected  in  a  general !  earnings  and  balance  sheet  position  of  preferred  issue.  In  our  opinion  Good-  in  the  general  prosperity 
ket  recession  extending  over  a  period,  the  companies  represented  by  the  year  is  a  souno  industrial  investment  country  at  the  moment  and  are  re- 
drating  if  possible  by  past  records  issues  which  he  proposes  buying  or  " ith  possibilities  for  the  future.  ported  to  be  enjoying  healthy  im- 

i/c/i.  romponies  Milder  siinifor  con-  seek  the  assistance  of  tho-e  w  ho  are  in  f^herritt  Gordon  seems  likely  to  provement  in  business  and  in  earnings. 
ms. — "H.C."  a  iiosition  to  do  .so  for  him  i  much  higher  over  the  next  six  The  yield  in  each  case,  more  espe- 

I.=  a  «....cuit  niaiier  -  ii  not  At,  the  present  iunclurp,  although  months  as  the  results  of  the  work  now  ,  cially  Lake  of  the  Woods,  is  quite  an 
“•"•'UJ'-  ni“Lier  11  not  is  cenerallv  active  throush-  underway.  This  issue  and  Hudson  attractive  one,  and  there  seems  little 

irds^which  stocks  wolld’L  K  the^Dominion.  sonm  lines  of  pro-  Ray  "ught  to  give  a  very  good  account  danger  of 'any  interruption  in  divi- 

ly  ?o  affecledS^'the tSt'ofa  '  '  Bffiiding  Products  controls  manv 

»ra  market  re.  Pss,inn  ‘  than  others  in  t  he  prosperous  condi-  s  -r  s-  .  Biiiming  1  roauers  conirois  inan.v 

-rat  marhei  retesstion.  - W  n:e,>r.nr.:r.Gr..y  iccicc  ,  valuable  patents  and  processes  for  the 

Three  D  sappoinl  ng  Issues.  roofing  ami  oiber 

I  am  the  holder  of  ."iO  shares  of  Mum- \  used  largely  in  building 

ripal  Serrier.  Please  tel  construction.  The  com  puny  is  well 

opinjon  on  this.  I  /mm  .imonof ; 

and  Lyotl  Con.strnelron.  f>houtd  I  keep  popular,  and  its  sale.< 

the.se  or  lake  my  MSS  here.  —-  organization  is  outstanding.  It  is 

A  our  holdings  in  .Alcohol  and  l.jall  grated  by  interests  close  to  the  com- 
were  purchased  pretty  close  to  the  top  I  annual  risRoris  in  recent 


.  tions.  Thus  corporations  which  are 

„  J _  •  •  u  •  ■  ..dependent  upon  building  construc- 

hlfrv  Tit!  '  tion  such  as  the  structural  Steel  Gom- 

|i  y,  and  the  industrial  striK  ture  builders  supply  eompanies; 

cement  and  gypsum,  and  metal 
!  working  companies  all  enjoy  bright 


••bear  market  almost  alw-ays  dis- 


constituted  that  almost  all 
bches  of  business  suffer  more  or , 


Sarnia  Bridge  has  been  very  quiet 
on  the  market,  but  the  company  is 
understood  to  have  been  enjoying  a 
healthy  volume  of  business  right 
along.  It  is  controlled  by  the  same 
interest.s  as  Hamilton  Bridge  and 
(  anadian  Yii-kers.  and  there  have 
been  recurrent  rumors  of  a  possible 
ronsolidaiion  of  the  two  bridge  com¬ 
panies  with  the  inclusion  of  the 
structural  steel  department  of  A'ickers 
This  jiossibility  lends  some  attrac¬ 
tions  to  Sarnia  Bridge  as  a  hold  over  a 
moderate  period. 

Orange  ('rush  is  reported  to  have 
been  doing  better  and  has  u  valuable 


A  Complete 

Investment  and  Brokerage 
Service 

Diract  wires -New  1fork  and  Toronto 


KIPPEN  &  COMPANY 


IMM>RPOR.\TM> 


Investment  Bonkers 


KIPPEN,  NEWTON  &  CO. 


.tf  emherso 


.Montreal  Slr)ck  Exchange 
Montreal  Curb  Market 


2C4  HOSPITAL  STUEET 


MONTREAL 


the  market  situation  is  unsatisfactory 


asset  in  its  interests  in  llonev  Dew. .  and  it  seems  likely  that  you  may  be 


I'  •  f  II  wuiMji^  cuiiipanies  an  en  ov  iingiu 

w-i  h  1  future  prospects.  So  do  public  utility 

ihi,‘h  l,»  o  '  corporations,  which  benefit  from 

which  hace  marked  the  past  vitv  in  nil  inrJii.trin=  nnnlnmcnt 


Ide,  however,  in  the  growth  of .  industries,  equipment  I  landing  a  very  ‘  u„vp  not  shown  either  the  :  ■  -  -  ,  , 

|sumerdem^ndthrou^htheraising  ne^/o/  ^.^^.^“{?ifl^  f°’uP3"''‘®’  ’’j®': 'substantial  loss  in  disposing  of  these  Warnings  or  balance  sheet  position  of  alolml  and  Distillers  Seaiiram  alone 
Ih.  Slanditd  of  on  _thil !  "'7, i;“!' “Cy' tho  eomp.n.v  anythin,  like%.  f.vor- 

of  the  reported  ojierations  and 
of  the  tw(i  companies,  but 


This  stock  is  speculative  but  it  would 
probably  jiay  for  a  moderate  hold. 

In  the  light  of  existing  conditions 
in  the  distillery  industry,  it  would 
probably  be  just  as  welj  to  leave 


able  to  piek  up  these  two  issues  as 
cheap,  if  not  cheaper,  at  some  later 
date. 


tinent  and  the  popularizing  of  the  ;  nj^oducers  and  amusement^^  prospects  for  ^^ape  as  they  actually  are.  This  / 

illment  plan  of  purchasinjf:  in  the  ^  After  onrhasTcid^d  on  tKXr  companies  gives  promi.se  of  V 

tentration  of  operations  in  most  tries  whreh  are  most  likelvt^^^  fome  improvement,  we  .doubt  whether  ^  substantially  oxer  a  •’'‘rnings 

c  industries  among  a  few  nower-  "  most  like  y  to  reflect  Pp  y„u  to  sell ,  ..  ■— 


gooq  jiolicy 
at  this  time.  We  believe  that  a  hold  - 
for  sometime  longer  would  be  justi¬ 
fied.  I 

Municipal  Service,  v  e  cannot  see 
anv  real  future  for,  and  believe  that 


mdustnes  among  a  few  power-  p^rrent  prosperity  to 

degree,  tlie  ,  htjice  of  representative 
Phv  I,  thrLion^  ’  must  be  made,  and  this  in- 

nn!  -  coii^ide^^^^^  of  past  and 

crl  thi-niicrii  (’  ^  o  potential  earning  power  and  balance 

(■itriri'  iiwk  sheet  position  in  relation  to  the  pre- 

fZ  f  I  sent  market  value  of  the  stocks.  It 

g  the  most  powerful  units  in  the 

u  •  _ _ ;  J  ■ _ -  .  -  '  have  been  pretty  well  discounted,  in 

his  recognized  in  many  quarters  ;  the  securities  become,  ,  .  j 

Standard  Mortgage. 

Has  the  Standard  Mortgage  c?-  Loan 
Cnrporntinn,  Montreal.  cowpielely 
failed?  If  so.  why?  Will  inrestnrs  of 
nected  todevelnn  as  oik  ukuuok  yosaommes  ,  common  slock  get  anything?  "L.A.I>.” 

'  •  •  u  1- ^  event  of  active  and  strong  Standard ,  Mortgage  I.oan  (  orpn.  I 

e  opinion  has  been  expressed-  - 1  markets  during  the  coming  fall  and  is  at  present  in  the  hands  of  liquida- ! 
this  opinion  is  borne  out  by  thejvvinter:  it  is  impossible  to  list  them  tors.  The  cause  of  the  failure  of  this| 
\  market  trend  of  the.  past  3  or  4  I  according  to  the  v  arying  degrees  of  company  to  make  good  we  are  in 
"!' *  (‘■"sys  he  a  ;  attractiveness  but  we  have  attempted  doubt  about,  but  presumably  it  was 
and  a  hear  market  underway  at  j  to  <io  so  in  a  general  manner;  in  other  due  to  the  fact  that  many  of  these  | 
and  the  same  time;  in  other  |  words  the  stock?  appearing  early  on  more  recently  formed  finance  com- , 
s  that  the  stocks  of  C  orporations  '  the  list  apjiear  to  have  better  attrac- '  panies  hav  e  had  to  resort  to  doubtful  | 
earning  power  is  healthy  and  j  tions  than  those  further  down.  The  risks  for  the  placing  of  their  funds;! 
list  follows; 


New  Headquarters  For 

Thibaudeau  &  Coirpany. 

'I  hihaiideaii  &■  t  oiiljiany.  Ltd.,  well 
known  iiisuiance  brokerage  firm  and 
general  agents  for  Canada  of  the  .Na¬ 
tional  Gii.irantv  Fire  Insiirnnee  Co. 


of  .Newark.  .N.,I..  announce  that  they 
are  now  occupving  ilieii'  new  offices 
al  46fi  St.  Francois  Xavier  street. 

The  now  headquarters  occupy  llie 
entire  ground  floor  of  the  building  in 
which  ibey  are  located,  and  which  is 
situated  in  the  lieari  of  the  insur¬ 
ance  district.  It  is  aiiticijialf  1  that 
the  increased  sjiace  and  .iddilional 
equijmienf  and  facilities  will  enable 
the  company  to  render  to  its  clients 
even  belter  service  than  heretofore. 


jieriod. 

Lake  of  the  Woods  is  understnod  to 
have  enjoyed  a  smiml  imjiroveni'Mil 
in  sales  and  earnings  on  its  regular 
milling  bn.-iness  and  earnings  are 
reported  to  he  running  well  ahead  of 


Istry  there  '  is  the  possibility,  i  i>rosperts 

h  is  recognized  in  many  quarters  ;  „^hipn 

ri^If  >®^®  attractive  for  apj.reciation  over  a 

ness  depressions  are  a  thme  oQ  hort  period. 

IhZr  !  .  Bearing  in  mind  all  t  hese  considera- 

of  the  ovnrpcsinnc  I  tions.  we  w ould  Submit  the  following 

ag®'"  'stocks  as  offering  definite  possibilities 


you  w  ould  be  justified  in  taking  a  l9f‘s .  ^p,,pn  riividend  of  $:’..20 

here  and  switching  into  a  stock  with  I  g  gi^g^p  ^^gj,  parned  with  a  nice 
a  more  clearly  defined  fuliije.  margin  to  spare.  In  addition  the 

company’s  baking  subsidiary.  Inter¬ 
national  City  Bakery,  has  been  ex¬ 
panding  very  widely  this  year  and 
Lake  of  the  Woods  holdings  h*'re 
should  at  an  early  date  prove  quite 
u  valuable  asset. 

^  ^ 

Speculative  Mines. 

I  would  like  your  opinion  of  my 
storks  which  are  as  fnttows.  Which  do 
you  think  I  should  sr'I.’ 


to  be  maintained  will  be  ad- 
tng  while  issues  representative  of 
lorations  which  are  operating 
difficult  conditions,  and  where 
Immediate  future  is  obscure,  are 
ling.  This  means  that  one  must 
ine  closely  the  economic  struc- 
with  an  ej  e  to  the  future  outlook 
he  various  industrial  groujis  in 
ng  investments,  and  continu- 
watch  development  in  order  to 
h  into  the  securities  of  other 
jrations  as  changes  in  the  indus- 
lap  develoj). 

this  premise  of  future  market 
tfons  proves  correct,  the  in- 
r.will  have  a  much  more  difficult  ; 
em  in  knoiying  when  to  buy  and 
to  sell;  iq  the  past  it  was  ne- , 
^y  for  him  to  figure  out  when  the 
market  was  close  to  or  past  its  ■ 
and  then  sell  all  his  common  ; 
holdings  irrespective  of  indivi- 1 
lachievements;  and,  conversely  I 
stocks  when  it  seemed  that  j 
|iarket  was  at  or  close  to  base  j 
Now  however— if  the  change 
lirket  conditions  is  granted — he  1 


Dominion  Bridge 
Shawinigan 
F’age-Hersey 
Tower  Corporation 
Dominion  Textile 
Nickel 

McColl  Frontenac 
Famous-Tlayera 
Canada  Bread 
Canadian  Dredge 
Canadian  Bronze 
National  Breweries 
Dominion  Stores 
Brazilian 
Quebec  Tower 
Steel  of  Canada 
Lake  of  the  Woods. 
Penmans. 

Noramia 
Imijerial  Oil 
Genera!  Steel  Wares 
Hamilton  Bridge 
Canada  Gypsum 
Cockshutt  Plow 
Winnijjeg  Flectric 
Loblaw  Groceteria. 


been 

older 


the  better  business  having 
j  pretty  well  absorbed  by  the 
estahiished  companies.  | 

As  regards  whether  common  stock  ' 
I  holders  will  receive  anything  from 
the  liquidation  of  the  comjiany,  it 
!  will  he  necessary  to  await  the  report  | 
'  of  the  liquidator  in  this  connection.  I 
I  We  very  much  doubt,  however, 
whether  the  common  shareholders 
will  receive  any  consideration  in  the 
w’indingup. 

¥  V  ¥ 


Dnlhbiisir  Oil,  o!  . 

c  4  • 

Buckinghain . 

.to 

.Amity . 

.u  J 

Murphy . 

.03 

Wainwell  Oil . 

.iO 

Goldhill . 

.04 

Sladneona  . 

.0,3 

Big  Missouri . 

1.23 

Birdgond . 

.flB 

Kewhee . 

.5  7 

Petrol  Oil . 

Commonwealth .  .  . 

.  1.3.-) 

Granada . 

.30 

— ‘Basin. 

I  All  the  stocks  mentioned  are 
'speculative  but  with  the  exception  of 


W'e  Recommend  the  Purchase  of 

Thayers  Limited 

Distributors  of  Gasoline  and  Oils 

-  7%  Convertible  Preference  Stock 

Price : — At.  the  Market 
and 

No  Par  Value  Common  Stock 

Price: — On  Application 


Further  partteuldrs  furnished 
upon  request. 


Gairdner 

&  COMPANY^LIMITED  . 
Int'ostmtnS  Banh-nrs 
357  Bay  St.  Toronto 


.  —  those  listed  below,  appear  attractive. 

Canada  Cement.  The  ones  which  could  be  sold  are 

Will  be  glad  In  hare  your  opinion  on  j  Murphy,  Buckingham,  Gold  Hill, 
the  common  slock  of  Canadn  Cement.  ‘  Newbcc,  Petrol  Oil  and  Granada. 

— "Qnrhce."  i  If  you  wish  good  gambles  you  may  | 
Former  owners  of  Canada  Cernent '  retain  Stadacona.  Wainw'ell,  Bidgood 
Co  had  built  up  the  organization  into  1  and  possibly  Newbec. 

'  a  very  strong  position  and  when  sold  |  ¥  ¥  ¥  ¥ 

'a  pretty  full  price  was  received.  ,  \A/a;«w»n  I  In:fo.4 

;  Present  controlling  interests,  which  ^  . 

I  are  pow'erful,  set  about  to  build  u-p  I  I  am  thinking  of  hu;nng  300  hundred 

!  fresh  earning-power.  The  profits  left  |  <?.^  \\ainwetl  Oil  for  a  hold  Is  there  oil 

for  the  common  stock,  in  the  year;'”  the  \\  ainwetl  .field.  Do  yon  think 
'ended  November  30th,  192S,  were  new  would  be  a  good  buy?" 

only  5  cents  per  share,  but  it  was'  ,,,,,,  ,  i-" KentiUle.'' 

:  after  heavy  depreciation  of  $1,-1  Lndouhtedly  there  is  oil  m  the 

'598  000.  !  Wainright  field  although  to  date  it 

The  import  tariff  on  cement  is  so ' have  more  importanee  as' 
'small  now  that  the  agitation  of  west-  ^ 


Wainwell  is  a  fair  speculation. 
United  also  is  speculative. 


ern  consuming  interests  to  have  it 
reduced  further  will,  it  is  believed,  be  | 
of  no  avail.  The  company  for  some  i 

vears  to  come  should  make  for  much  i  »  ..  ^  ,  , 

iarger  earnings.  Cement  is  a  good  '  Am»ly  —  Bsdgoocl  —  Oranada. 
stock  for  a  hold,  although  there]  What  are  Ihe  latest  developments  and  \ 
probably  are  many  other  stocks  in  '  chances  of  Amity,  Bidgood,  Granada 
the  Canadian  list  that  will  rno\'e\{Bf>ttV'»)?—“J.II.C.”  ■ 

faster  presently.  Recent  results  at  Amity  have  been 

¥  '¥  ¥  ¥  decidedly  encouraging.  While  specu- 

Aviation  Stocks.  |  Ifigt';®’, ' 

Do  you  know  of  any  medium  o/|  Bidgood  also  appears  to  he  a 
speenlative  inreshnenl  in  oi'iation  ;  favorable  spei^ulation.  Diamond  dril- 
stoeks?-^''C.B.’'  !  ling  and  underground  work  are  being 

Aviation  ha*^  developed  consider-  i  carried  out  and  operations  are  reach- 
ably  in  Canada  during  the  past  year]  ing  an  interesting  stage. 


and  there  are  at  the  present  moment 
j  two  stocks  listed  on  the  Canadian 
markets  rejiresentative  of  comiianies 
which  depend  largely  for  their  prolit.s 
from  the  manufacture  of  airjilanes. 
I  Curti.ss  Reid  Aircraft  Ltd.  is  distinctiv 


Granada  has  been  in  the  limelight 
recently  with  re;iorts  stating  that 
favorable  results  are  being  met  with 
on  lower  levels.  The  market  here  has 
quieted  down  and  in  view  of  the 
—  ....  .stock's  failure  to  move  greatly  in  the 
an  aviation  eompany  running  its  own  I  last  several  weeks,  when  the  good  I 
plant  and  airport  on  the  IslaiKl  of  |  news  was  coming  out.  it  appears  that  i 
Montreal.  Canadian  \  iokers  also  |  a  period  of  quiet  can  now  be  expected, 
does  extensive  airplane  manufac-j  The  shares  represent  a  good  specula-] 
turing  although  this  company  has  tion  but  there  has  been  too  much  ! 
several  other  lines  of  products,  I  manipulation  to  suit  most  investors,  i 


Five  Investment  Recommendations 


Municipal  Bonds: 

Ciri'  OF  MONTREAL  5l/2>o  Bonds,  due  1955.  —To  yield  ^.20% 


First  Mortgage  Corporation  Bonds: 

NOVA  SCOTIA  PUBLK.  COLD  STORACiE  TERMINALS  LIMITED 
6%  Sinking  Fund  Bonds,  due  1058,  (with  bonus  of  21/2  Shares  of 
Common  Stock  per  $1,000  Bond.)  — To  yield  G-OOTo 

METROPOLITAxN  CORPORATION  OF  CANADA  LIMITED 

QfJ'c  Sinking  Fund  Bonds,  due  1947.  — To  yield  6.05% 


Cumulative  Convertible  Preferred  Stocks: 

VTiITTALL  CAN  COMPANY  LIMITED  6t/^%  Preferred  Stock  (w4th 
bonus  of  E?  Share  Common.)  — Pr/ce:  100  to  yield  6  50% 

GUELPFI  CARPET  &  WORSTED  SPINNING  MILLS  LIMITED 
Cy^  Preferred  Stock  (with  bonus  of  1/3  Share  Ckimmon.) 

— Price:  100  to  yield  6.50% 

These  securities  are  recommended,  and  have  been 
selected  by  us  with  a  tteu  to  the  diuersificaiton  of 
your  investments. 

It  will  p3)  you  to  investigate  further  these  offerings.  Aiay 
we  send  you  particulars? 

HANSON  BROS 

iNconponxTED 

INVESTMENT  BANKERS  -  ESTABLISHED  1883 


255  St.  James  Street,  Montreal 


56  Spark,  Street, 
OTTAWA 


330  Bay  Street, 
TORONTO 


44  St.  Staniilaa  Street^ 
QUEBEC 


the  markets  of  the  world. 

competition 


resulting  in  increased 
from  whwt  from  other  countries  and 
consequently  lowering  all  prices  as  a 
result  of  liii'iting  the  market. 

‘■(2)  That  all  surpluses  both  in 
weight  and  grades  in  public  elev  ators 
should  go  to  the  Government  of 
Canada  to  be  used  in  connection  with 
Canadian 


W  hy  Experts  I 
Recommend  j 

HOUSE  HEATING 

by  GAS 


On  a  tour  of  Inspection  of  the 
branches  of  the  company  R.  J.  H. 
Ryall,  general  auditor  of  the  Canada 
Packers  Limited  and  W 


the  enforcement 
Grain  Act.  (a)  The  surpluses  were 
created  partly  by  not  cleaning  out 
all  the  dockage  called  for  by  the 
inspection  certificate  and  partly  hy 
trickling  in  screenings;  (b)  'both 


J.  Townsend 
of  the  auditing  department  are  now- 
in  the  west.  The.  company  is  the 
holding  organization  of  Gunn's  Lim¬ 
ited.  The  'Villiam  Davies  Co.  Ltd., 
The  Canadian  Packing  Co.  and  the 
Harris  Abattoir  <'o.  Ltd.  Mr.  Town¬ 
send  was  form.erly  secretary-trea¬ 
surer  of  the  f  'anadian  Packing  Co. 


I  grows?  Is  profit-sharing  w-ith  em¬ 
ployees  good  business?  Is  the  future 
of  this  country  one  of  steady  expan- 
i  Sion?  To  all  these  questions  "'.  A. 

I  Eden,  president  of  the  Dominion 
Rubber  Tompany  replies  with  an 
emphatic  affirmative  m  the  announ- 
'  cement  which  he  mad®  this  week  in¬ 
troducing  an  entirely  new  operating 
system,  for  his  company. 

The  Dominion  Rubber  <~ompany's 
1  new-  plan  is  to  derentralize  all  its 
I  activities  on  a  commodity  ha,~is. 
That.  is.  in  place  of  one  general  sales 
executive  having  charge  of  sales  and 
^  another  eenri  al  executive  have 
charge  of  production  of  all  the  com¬ 
pany’s  commolities  there  are  now- 1 
to  be  three  separate  and  distinct  de-  | 
partments  of  tire.-,  footwear  and: 
mechanical  goods.  Each  of  these 
departments  is  to  have  it?  own  gen¬ 
eral  manager  who  will  completely 
control  both  manufacture  and  sales 
'Of  his  particular  commodity.  Cnder 
him  he  will  ha\e  his  own  factory 
managier  and  his  own  general  sales 
man.ager.  Each  of  the  general  sales 
managers  in  turn  will  have  his  own 
located  in 
Ea.stern.  '  entra!  and  West- 
corn - 


the  Act  of  1912  and  should  be  prohib¬ 
ited  everywhere,  for  its  evil  effects 
are  the  same  wherever  the  cream  of 
the  grade  is  skimmed  off.  The  pres¬ 
ent  practice  of  allowing  grain  dealers 
to  examine  inspectors’  samples  and 
to  select  the  cream  of  the  w-heat  for 
their  special  clients  is  highly  objec¬ 
tionable  because  of  gi^'ing  great  gain 
to  the  few  and  w-orking  a  grave  in¬ 
justice  to  the  many.” 


lECAUSE  NO  OTHER  FUEL  even  ap¬ 
proximates  the  ideal  conditions  of 
cleanliness,  simplicity  and  complete 
automatic  control  which  Gas  alone 
makes  possible. 

Because  your  property  is  no  longer  re¬ 
quired  to  perfoi-m  the  extraneous  func¬ 
tions  of  a  fuel  bin,  a  smoke  stack,  and 

a  stokehole .  tasks  tvhich  this 

company  is  eminently  capable  and  will¬ 
ing  to  perfoiTii  on  your  behalf. 


Smaller  by  $92,620,000  at  End 
of  June  Than  a  Y ear 
Ago 


and  because  — 

a  unique  history  of  uninterrupted  gas 
service  for  a  period  approaching  a  cen¬ 
tury  is  the  indisputable  demonstration  E 

of  our  ability  to  sei’ve  you . per-  | 

fectly.  peiTnanently,  and  without  incon-  | 

venience  or  even  thought  on  your  part.  E 

Wnte  or  telephone  for  complete  and  accurate  information. 

Montreal  Light,  Heat  &  Power 

C  O  N  s  O  I.  I  D  A  T  E  D 
House  Heating  Division  —  Main  4040 


Ottqwa,  —  The  net  debt  of  the 
Dominion  of  Canad,i  decrea?<=d  hy 
592,620.133  in  the  twelve  months 
ended  June  30  last,  according  to  fig- 
ure.s  issued  through  the  finance  de- 
partmment.  At  the  end  of  tune. 
1928,  the  net  debt  stood  at  .52.244.- 
143.4.50.  On  Tune  30  last  it  am.ount- 
the  first 


■  divisionjjl  sales  managers 
the  n,ew- 

ern  divisions  into  w-hich 
panv’.-  r.anadian  market  has 
been  divided.  A  fourth  new-  ger 
rnana.ger  is  *o  ha.ve  charge  of  all 
company's  w-.arehousing,  shipping 
collection.^.  He  w-ill  be  knowi 
general  man.ager  of  distrihti 
'  branshes  and  under  him  w-ill  be 
•  Eastern,  central  and  Western  divi¬ 
sion  branch  rera-ire  manager. 

Supplem.enting  this  decentr.ali2e-l 
system  the  Dominion  Rubber  C om.- 
pany  w-ill  introduce  a  profit-sharin.g 
.  plan  by  avhich  the  profit  of  the.  com¬ 
pany  w-lll  he  shared  among  the  era- 
,  ployees  who  earn  them.  No  details 
of  this  plan  are  yet  available  but  W. 
A.  Eden,  president,  of  the  company, 
told  The  Financial  Tim.es  that  it  w-ill 
be  put  info  effect,  in  the  near  future 
and  that  he  believes  that  it  is  not 
only  justified  but  that  it  w-ill  produce 
good  results. 

Mr.  Eden  explained  to  The  Finan¬ 
cial  Times  that  his  company’s  new- 

■  O'perating  system  is  made  necessary 
by  the  remarkable  grow-th  of  Domi¬ 
nion  Rubber  sales  which  have  in¬ 
creased  from  about  six  million  dol- 

i  lars  in  1919  to  nearly  twenty-four 
million  dollars  in  1928.  The  coni- 
'  pany  now  has  over  7.990  employee.s 
across  Canada  and  is  distributing  its 
,  products  in  alm.ost  every  country  of 
I  the  world.  It  operates  some  nine 
different  plants.  The  payroll  in  the 
I  Kitchener  plant,  where  Dominion 
tires  are  built,  alone  exceeds  $1,999.- 
'  909  a  year.  Consumption  of  rubber 
tin  the  Kitchener  pbant  has  increased 
'  from  556,990  pounds  in  1914  to  over 
6,000,000  pounds  in  1928.  j 

"We  see  nothing  ahead  in  Canada 
.except  constant  progress”,  Mr.  Eden 
'  said,  to  The  Financial  Times.  "The 
'  Dominion  Rubber  Company's  busi¬ 
ness  has  not  only  grown  remarkably 
but  is  continuing  to  grow-  and  our 
.  forecasts  are  for  even  greater  ex¬ 
pansion  year  by  year. 

"Tires,  footwear  and  mechanical 
goods  are  now  virtually  three  great  \ 

■  industries  -wdthin  one  company.  By  j 
our  new  plan  w-e  are  giving  each  of ; 
them  tthe  separate  and  specialized  ! 
management  which  it  now  requires 
so  that  we  may  meet  and  assist  ap- 1 

!  preaching  expansion  w-lth  a  maxi- 1 
mum  of  sen-ice  and  efficiency’’. 

The  four  new-  general  managers  of 
the  Dominion  Rubber  Company  are  ' 
as  follows: — general  manager  of 
tires.  .1.  .4.  Martin;  general  manage.- j 
of  footwear,  G.  W.  Charles;  general  I 
'.manager  of  mechanical  goods,  W,  M. 
’Garment;  general  manager  of  dis- 1 
trlbuting  branches.  George  Bergeron. 


William  .4  Eden.  w-ho.  as 


president 

of  the  Dominion  Rubber  Company, 
has  announced  a  new-  operating  sys¬ 
tem  for  his  concern,  as  described 
elsewhere  in  this  issue,  was  born  in 
Woodstock,  Ontario,  and.  after  being 
educated  in  the  local  public  schools 
and  collegiate  institute,  entered  the 
Imperial  Bank  of  Canada  as  a  clerk 
He  has  been  w-ith  the  present  com¬ 
pany  since  1^97  and  has  played  a 
very  important  part  m  working  out 
the  present  organization. 


ed  to  $2,151,522,317.  Durin^ 
three  months  of  the  present  fisca.l 
year,  w-hlch  are  covered  by  the  state¬ 
ment  issued,  ordinary  revenue  of  the 
Dominion  showed  an  increase  of  .513.- 
529,15.3  ovei  the  corresponding  per¬ 
iod  a  year  ago. 

The  increase  In  ordinarv-  expendi¬ 
ture  is  show-n  at  $5.91.266.  The  state- 
,  ment  represents  only  the  receipts 
and  payments  which  have  passed 
'  through  the  books  of  the  finance 
I  department  up  to  the  last  day  of 
June 

The  total  ordinary  revenue  of  the 
Dominion  of  Canada  for  the  first 
quarter  of  the  present  fiscal  year, 
comprising  the  months  of  April,  May 
and  June,  was  $144,652,099.  For  the 
corresponding  three  months  in  1928. 
ordinary  revenue  totalled  $131,122,- 
946.  Increases  in  favor  of  the  pres¬ 
ent  year  were  recorded  in  customs 
collections,  excise  duties,  and  in¬ 
come  fax.  There  wa.s  a  falling-off 
in  sales  and  stamp  tax  collections. 

During  the  three  months  just  end¬ 
ed,  customs  revenue  amounted  to 
$59,968,884.  or  an  increase  of  $4.- 
769.929  over  the  total  for  April.  May 
and  June  of  1928.  The  amount,  of 
excise  duties  collected  w-as  $15,329,- 
382,  or  $462,029  more  than  In  the 
first  quarter  1928  period.  Income 


Power  Building 


Verschoyle  P.  •'rony-n.  second  son 
of  Major  Hume  I'ronyn.  president  of 
The  Huron  &■.  Erl'-  Mortgage  Cor¬ 
poration,  who  has  been  elected  a 
director  of  that  institution  to  fill  the 
vacancy  occasioned  through  the 
death  of  Philip  Pocock.  formerly  pre¬ 
sident  of  The  London  Shoe  Company, 
Limited,  is  a  member  of  the  w-pll- 
know-n  insurance  firm  of  Beddonie. 
Brown.  Cronyn  &  Pocock.  his  inter¬ 
est  in  that  business  having  been  ac¬ 
quired  from  the  late  George  T. 
Bro-wn.  w-ho  was  a  director  of  The 
Huron  &  Erie  for  many  years  and  at 
the  time  of  his  death  w-as  vice-pre¬ 
sident  of  that  institution.  During 
the  w-orld  war  Mr.  Cronyn  was  an 
officer  in  the  Air  Force,  having  serv¬ 
ed  in  India  and  France  In  1926  he 
was  elected  alderman  for  a  fw-o-year 
term  and  is  now  a  member  of  the 
Town  Planning  Commission. 


tax  collections  amounted  1o  $56,596.- 
638  in  the  three  months  just  ended 
which  w-js  $9,111,583  higher  than 
the  collections  from  ihis  source  in 
April.  May  and  June  of  1928.  The 
amount  realized  from,  excise  taxes 
(sales  and  stamp  taxes,  etc.),  during 
the  three  months  of  the  pre.=ent  year 
■was  $19,531,931.  or  a  decrcas.e  of  $2.- 
136.941  from  the  figures  for  the  cor¬ 
responding  period  in  1928 
Ordinary  expenditure  for  the  three 
months  ju.st  closed  amounted  to  $75,- 
483,386.  as  compared  with  .$74,892,- 
120  in  the  three  months  of  the  previ¬ 
ous  year.  There  was.  consequently, 
an  Increase  of  $591,266.  Interest  pay¬ 
ments  on  the  public  debts  during 
April,  May  and  June  cf  the  present 
year  amounted  to  $43,266,108,  as 
against  $44,452,925  in  the  same  three 
months  of  1928.  For  pensions  and 
national  health  there  was  an  expen¬ 
diture  of  $1,681,467,  as  compared  with 


$1,255,918.  For  the  mooith  of  ; 
alone  ordinary  expenditures  this 
were  $25,137,060  a.s  compared 
$24,506,610  during  June.  1928. 


R.  r.  ROPE  FOE  R.  $V.  1. 

Vancouver.  —  FolJovwng  receij 
the  British  West  Indies  of  ex 
imental  order.s  of  hemp  rope 
cable  from  the  Sapperton,  _Br 
Columbia  plant,  have  come  o 
orders  and  it  is  believed  the  pro 
is  now  firmly  established  in  that 
market. 


OrXLOOK  ly  OKAXAGAX 

Fruit  condl 


Vernon. 

throughout  the  Okanagan  Valle; 
promising. 


There  has  been  .= 
drought  injury  to  apples  and  s 
hail  damage,  but  on  the  whole 
yield  is  expected  to  be  a  satisfac 
one.  Onions  also  are  making 
good  yield. 


Thomas  F  Sutherland,  acting 
deputy  minister  of  mines  for  On¬ 
tario,  is  a  Nova.  Scotian  ‘by  birth, 
who  graduated  in  mining  engineering 
from  Queen’s  University  in  1994.  Ho 
early  acquired  a  good  deal  of  all¬ 
round  experience  in  British  Uolum- 
hia.  Then  he  specialized  in  assay¬ 
ing.  working  for  the  British  Colum¬ 
bia  Copper  Company  in  its  assay 
office,  and  later  running  an  assay 
office  on  his  own  account  for  a.  year. 
Then  he  went  prospecting  and 
scouting  in  .Northern  British  Colum¬ 
bia  and  for  one  winter,  -worked  in 
an  assay  office  at  Trail.  In  1910 
he  came  east  to  the  Porcupine  Camp, 
and  the  following  year  witnessed  the 
commencement  of  his  association 
with  the  Ontario  Department  of 
Mines,  in  the  capacity  of  District 
Inspector  at  Cobalt.  In  1913.  <'hief 
Inspector  Corkill  resigned,  and  Mr. 


years  later  Joined  the  staff  of  the 
American  Bank  Note  Company,  Can¬ 
adian  branch.  He  was  appointed 
manager  of  sales  in  1913  and  five 
year.s  later  was  transferred  to  head 
office.  New  York^  as  assistant  mana¬ 
ger  of  the  foreign  department.  He 
returned  to  Ottawa  as  general  mana¬ 
ger  of  the  Canadian  branch  in  1929 
and  upon  organization  of  the  Cana¬ 
dian  Bank  Note  Co.  Ltd.,  in  1923  was 
made  director  and  vice-president.  He 
has  been  active  in  the  Canadian  Club 
movement,  having  served  as  president 
of  the  Ottawa  Canadian  <.’lub  and  of 
the  Association  of  Canadian  Clubs. 
He  has  an  active  connection  al.so 
with  the  St.  Johns  Ambulance  So¬ 
ciety  and  the  LeSgue  of  Nations 
Society  of  Canada. 


Manipulation  in 
Ford  Foreign  Shares 


National  Fire-Proofing 

Pays  Common  Dividend 


New  York. — Reservations  for  secu¬ 
rities  in  European  subsidiaries  of  the 
Ford  Motor  Company  are  being  so¬ 
licited  on  the  "when,  as.  and  if” 
basis  by  certain  self-styled  brokers 
in  New  York  city.  Despite  their 
representations  the  National  Better 
I  Business  Bureau  deems  itJiighly  im- 
j  probable  that  these  securities  will 
I  fie  alloted  to  any  of  those  now  mak- 
I  ing  this-  solicitation.  It  seems  al- 
I  most  certain  that  they  will  be  com- 
1  pelled  to  purchase  the  securities  on 
j  the  open  market. 

In  a  bulletin  just  being  released, 
the  National  Bureau  paints  out  that 
solicitations  for  reservations  are  be¬ 
ing  made  by  letter,  telephone,  and 
telegraph.  The  bulletin  states  that 
investors  are  required  to  make  de- 
posit.s  of  from  $3  to  $7  per  share. 
In  at  least  one  instance  they  are 
asked  to  pay  $1  per  share  as  a 
"service  charge.” 

The  Bureau  states  that  the  cus¬ 
tomary  charge  made  by  brokers  for 
the  purchase  o^  active  stocks  from  $1 
to  519  is  7^  rents  per  shaije.  On 
inactive  stocks  the  charge  is  29 
cents  a  share.  It  is  evident,  the 
Bureau  points  out,  that  an  explana¬ 
tion  is  due  an  investor  regarding  the 
reason  for  an  , apparently  excessive 
so-called  "service  charge"  of  $1  per 
share. 


Sales  for  First  6  Months  Are 
Well  Ahead  of  Total  for 
Last  Year 


Toronto.— The  board  of  directors 
of  the  National  Fire  Proofing  '  om- 
pany  of  Uanada  has  declared  a  2  per 
cent,  cash  dividend  on  the  common 
stock  of  the  corporation  This  was 
the  first  dix-idend  paid  since  1913. 

Members  of  the  board  expressed 
themselves  as  highly  optinristic  over 
the  business  outlook  All  but  $69,- 
000  of  the  company’s  bonded  indebt¬ 
edness  has  been  retired,  and  the  cor- 
poMtion  is  in  an  unusually  healthy 
condition.  Plans  are  running  to 
capacity,  with  a  large  booking  of  ad¬ 
vance  orders.  Canadian  demand 
for  hollow-  tile  for  floors,  walls  and 
fireproofing  in  all  types  of  struc¬ 
tures  is  constantly  expanding,  and 
this  is  reflected  in  thq  company’s 
present  situation. 

Sixty  per  cent,  of  the  stock  of  the 
National  Fire  Proofing  t'ornpanv  of 
Canada  is  held  by  the  National  Fire 
Proofing  Company,  a  nation-wide  or¬ 
ganization  -with  its  general  head¬ 
quarters  in  the  Fulton  Building, 
Rttsburgh.  S.  S.  Herkert,  of  Pitts¬ 
burgh,  president  of  the  American 
Company,  is  also  head  of  the  Cana¬ 
dian  organization,  having  baen  elect¬ 
ed  to  that  office  last  spring. 


Toronto  —  Durant  sales  for  the 
I  first  six  months  of  1929  were  14.569 
I  cars,  as  against  9.697  for  the  first 
I  six  months  of  1928  and  11.259  for  the 
I  entire  yea  r  1927. 

i  Probably  a  greater  increase  will 
j  he  shown  in  the  final  six  months  of 
[1929.  on  account  of  the  fact  that  ex¬ 
port  business  last  year  -was  relative¬ 
ly  murh  smaller  than  that  at  present 
in  prospect 

Exports  to  South  Africa.  Australia.. 

,  New  Zealand.  West  Indies,  and  South 
.4mprica  are  of  such  volume  as  to 
reduce  the  cost  of  overhead  and  pro- 
diicHon  Domestic  business  benefits 
hy  lower  prices,  consequently  domes¬ 
tic  sales  are  much  higher  than  last 
year. 

The  practice  of  turning  back  earn¬ 
ings  into  the  business  has  resulted 
in  a  handsome  current  position.  At 
the  beginning  of  the  year  the  com¬ 
pany  showed  $2,109,999  cash  on  hand 
The  reason  for  the  small  dividend 
is  th.at,  with  the  rompany  producing 
in  the  flr.'t  six  months  of  thi<:  year 
93'T-  of  the  total  production  in  the 
entire  year  1928,  greater  inventory 
must  be  carried  and  a  strong  cash 
position  enables  the  company  to  take 
advantage  of  ,all  discounts  without 
incurring  corresponding  hank  char¬ 
ges.  Eventually  this  policy  will  work 
out  to  the  benefit  of  shareholders  In 
the  -way  of  dividends.  Canadian  * 
shareholders  total  over  8.099  at  pres- 1 
ent. 


Robin''  is  made  for 
every  air  demand 


nr,  1  nrK  you  require  a  plane  with  the  maximum  speed, 
power  and  endurance  —  a  plane  that  will  take  off  in  an 
incredibly  short  space  and  clim.b  like  a  rocket,  yet  land  at  a 
surprisingly  low  speed  ...  or  a  sturdy,  dependable  yet  ex' 
tremely  economical  plane  for  school  work  and  joy^hopping 
.  .  .  there  is  a  Curtiss  “Robin”  to  supply  your  (demands. 

The  “Robin”,  a  three-place  cabin  monoplane,  is  built  to 
Curtiss  quality  specifications  and  backed  by  them  .  .  .  the 
World’s  oldest  flying  organisation.  It  sets  a  high  standard  in 
quietness,  comfort,  luxury,  safety,  economy  .  .  .  and  per- 
form.ance.  This  exceptional  performance  and  dependability, 
combined  with  rugged  construction,  m.akes  it  a  truly  safe, 
trustworthy  plane  .  .  ^  adaptable  to  every  air  dem_an(d. 

Write,  and  complete  information  with  the  name  of  your  nearest 
Curtiss  “Robin”  representative  will  be  sent  to  you  immediately. 


Initial  Dividend  On 

Celtic  Knitting  Stock 


I  National  City’s  Resources 
j  Are  Over  Two  Billions 


New  York. — National  city  Bank  of 
New  York  demonstrated  its  firm 
hold  on  first  plare  among  the  coun¬ 
try’s  largest  hanking  institutions, 
and  right  to  third  place  among  the 
great  banking  institutions  of  the 
world  in  its  June  statement  just  pub¬ 
lished.  for  .lune  29.  indicating  the 
results  of  the  merger  of  the  commer¬ 
cial  business  of  Farmers  Loan  & 
Tru.st  (.’o..  which  Is  now  affiliated 
with  the  National  <’ity  group  as 
"City  Bank  Farmers  Trust  Co.” 

Significant  items  in  the  statement 
are  as  follows; 

Capita! . $  iin.onnopo 

Surplus  .  .  119  000  900 

Undivided  profits .  15. 260, 400 

Deposits .  1,470. 891, SO.t 

Resource*  .  2.062,400,220 


NEW  BR4XrH  FOR  FiFEHAIl. 


I  to  27,000  no  par  value  common  |  F  T 
■shares,  the  original  shareholderfs  re  1  Limited 
Gaining  14,500  shares  as  representing  I  office 
1  their  Interest  in  business.  The  hal-  manage 
ance  of  12,500  share.s  -were  sold  by  promoti 
,H.  B.  Robinson  &  Go..  Limited,  in-  'yVh  th 
;  vestment  hankers,  to  provide  addi-  firm,  ar 
[  tional  w'orking  capital  to  take  care  several 
I  of  the  increasing  volume  of  bu.siness.  GifP  Ass 
‘  The  CeWic  Knitting  Company  has  “ 

j  recently  formed  a  subsidiary  com'  The 
J'pany  under  the  name  of  Nordic  Ho.->-  class  01 
fiery  Limited  to  manufacture  full  and  ahli 
fashioned  hosiery.  Land  has  been  j 

[Purchased  at  Granby,  Que ,  and  the  - - 

.  contract  has  been  let  for  the  first  the  dire 
.  Unit,  which  will  comprise  a  building  from  to 
!  90  X  105  and  it  is  the  Intention,  of  I  rants. 


CURTISS- REID 

Flying  Service  Limited 


•‘Canada's  Oldest  Flying  Organization” 

Sales  Agents  m  Canada  /or  CURTfSS  ROBEPTSON  Airphne  Mfg  Co. 
Sikorski  .Aviation  Corporation  Curtiss  Acroptinc  and  Motor  Co. 

Cessna  Aircraft  Co  Command-aire,  Inc. 

Ireland  Aircrafts,  inc. 


July  19, 1929 


Canadian 

Mining 

Securities 

IfomerLCibsor 

'  ;  Companif*  Limited  . 

Banker  HamilionBIdd 

Cl^in  2241  Toronia 

^  MMNCHESi 

'TtMMiNS  i  ooau.T  Kuvojua  Uwk 
nOUYN  AMOa  NORTH  BAY 

Budburv  Bcllcvuji  Toronto  Uptown 
PHYato  WIno  to  AU  Offleet 


's  Dally  Mining  Review 
ast  over  CKQW,  •  p.tD., 
it-Savlng  Time. 

a’B  Fortnightly  Mining  Re¬ 
published  semi  •  monthly. 


Second  Section 


WINNIPEG  MEN 
ARE  ACTIVE  IN 
BIG  NEW  MINE 

Dion  Mines  Has  Acquired  Im-  i 
portant  Acreage  in  North-  j 

west  Field  | 

.  HAS  RICH  PROMISE  i 

Winnipey;  Tliirenii  The  FInnnein]  Tlme«  ! 

Winnipeg — Heralding  an  era  of  un-  j 
precedented  prosperity  and  develop-  ! 
I  ment  in  the  northern  mining  area.  I 
j  formation  of  a  new  $,T.onn.nhn  mining  | 
corporation  in  the  northern  mineral  ! 
I  belt  is  announced  here  by  Leon  J.  I 
i  Dion,  of  The  Pas.  president  of  the  i 
jDion  Mining  Corporation.  Ltd.  ! 

I  The  project  comes  as  a  sequel  to  ' 
;the  intensive  exploration  of  hundreds  ; 
'of  claims  on  the  mineral  belt  by  ex-  i 
I  pert  mining  engineers  and  prospec- , 
jti^rs  under  Mr.  Dion,  and  marks.  In 
his  opinion,  the  opening  of  an  era  of 
ihitfierto  undreamed-of  prosperity  and 


Mines  A  re  Made,  Not  Found  I  | 

At  the  conclusion  rtf  a  paper  on  the  Sullivan  Mine  by  D.  L.  | 

Thompson,  assistant  mine  superintendent;  Kimberley,  B  C..  at  the  OCCAf  TDr^le  C  I 

annua!  western  meeting  of  the  Canadian  Instltnte  of  Mining  and  i  lll\/ll  Iiljl3l/Ul\ vIjO 
Metallurgy,  the  chairman.  .1.  M.  Turnhuil,  said:—  i  ■ 

“Yesterday.  Mr.  Clothier  said  mines  are  made,  not  found.  The  j  .  ~  ^  .  .  , 

f-tillivan  mine  is  an  excellent  example  of  this.  Mr.  Thompson  said  ;  Big  Deposits  round  Lm  Islands 
that,  when  the  engineers  examined  it.  they  decided  that  there  were  In  Hudson’s  Bay  j 

large  ore  deposits  there.  What  they  really  decided  was  that  th"re  |  Rcfficn 

had  to  he  large  deposits.  Little  ore  was  proved  at  the  time.  Short-  .  _  , 

aec  of  lead  ore  was  becoming  a  problem  at  the  smelter,  and  It  he-  I4AQ  HirH  f'ONTFNT  i 

came  very  necessary  to  find  a  new  source  of  lead  ores.  It  wotild  j  . 

have  had  a  disa.strous  effect  on  the  Kootenays  if  the  lead  plant  had  Following  reports  of  more  or  less  ! 

been  closed  down.  For  two  years  the  company  had  to  hustle  to  ,,  '  ^  ‘  .  vn-uTI 

keep  the  smelter  going  and  to  keep  up  the  developed  ore  reserves  importance  that  ha\e  been  publ.s 
at  the  mine,  before  large  ore-hodles  were  found.  Only  ores  reia-  [from  time  to  time  regarding  exlen- 
tively  high  in  lead  and  low  in  zinc  could  be  shipped  at  that  time.  j  .sive  iron  ore  discoveries  in  tie  Hud- 

I'.Iuch  of  the  credit  for  bringing  the  mine  to  its  present  state  is  du®  hay  district,  word  has  been  re- 

fo  Mr.  Blajlock.  ■  ceived  of  a  new  ore  body  that  may 

^  ^  responsible  for  putting  Canada  | 

‘  ^  ^  ^  ~  ,  on  the  map  as  having  one  of  the  I 

PLANS  WELL  AHEAD  MeINTYRE  PROFITS 

lallv  to  the  mineral  wealth  of  the  i 

FOR  COPPER  PLANT  SHOW  IMPROVEMENT 

_  ,  '  _  Imade  on  a  number  of  islands  In  the' 

c _ 1  o i..  •  d-ai.  _ _ i  a ij;_ u..  Hudson  bay  about  two  miles  from  the  < 


PLANS  WELL  AHEAD  MeINTYRE  PROFITS 


'  THE  PIOSEER  MISISG  BROKERS  OF 
THE  CAS  ADI  AN  NORTH  COINTRY." 


Specialists  in  high  grade 
Canadian  Mining  Securities 


Direct  Private  Wires  connecting  all 
Offices  with  Montreal,  Sew  York,  Ottawa 
and  the  principal 
Canadian  Mining  Centres. 


Inquiries  Invited 

Arthur  E.  lV]Ioy.ycy  and  Cft, 


development  in  the  history  of  mining  ^  Expect  Big  Refinery  to  Be  Ready  '  BotI|  Grou  and  Net  Are  Higher 


roUNOED  1904. 


p  1904  lIArbour  1  lfr> 

?n  I'anadian  AT^ninc 

1^0  ST.  JAMFS  STREET  •  MOVIRFM. 

Tor'ipf'i.  ,\>tr  yrr-;.  OftiU'fi,  IeOvd<*v.  U  '-. 
rrr?  th*  Prirp'pn'  Ontre* 


BOARD  ROOM 


H.CRANG&C0. 

M EMBER « 

ST4\n4BD  STOCK  A>D 
*IM\r;  E\C  H AXGE. 
.AliGARY  STOCK  EXCHANGE. 


;in  this  province. 

I  The  new  corporation  will  be  known  .  ^  ^  . 

j  as  D'ion  Mines.  Incorpor.aled.  .A  char-  i  of  1930  !  Year  I  Teresa  and  Camp.  Deposits  uncover- 

!tcr  has  already  been  applied  for  at  ^  -  I  -  ed  on  t"*  of  these  Islands  are  esti-  | 

lottawa.  Headquarters  will  be  situ-  ,  Toronto  Rfirmu  The  FInnnelal  limes*  Toronto  Rurenu  The  Financial  Time*  mated  at  o^rt.nOO.OOO  ton^  above  water  , 

>ted  in  both  The  Pas  and  M’innipeg.  !  Toronto. _ Plans  for  the  new  cus-  '  Toronto.  —  McIntyre  Porcupine  Jecel.  urran  island  has  no,  ye! 

i  Mr.  Dion  will  be  president  of  the  ,  mnnor  rofinorv  hoino^  hniit  Mines,  Ltd.,  shows  increased  earn-  ^^P^ored.  surface  samples 

Inew  corporation.  Other  officers  will  ,,  .  ings  for  the  first  quarter  of  the  cur-  been  assajed  are  pnnei- 

'  include  men  closely  associated  with  |*  cipper  (  liff  for  tre.atment  of  blister  j.puf  f(.t;cal  year,  when  compared  I ^  hematite  ore  runnirig  3-  t o  i 
i.Mr.  Dion  in  the  Dion  Mining  Torpor-  ;  copper  production  of  Frood  and  other  'with  the  same  period  a  year  ago  Net  ^  are  good  possi-  j 

jafion.  Ltd.  including  H-  Hud.snn.  'Canadian  mines,  are  now  practically  '  earnings  for  the  three  months  ended  |  highlr'in"the"under^rouni  ' 

i vice-president;  D.  M.  F.  De  Tremau-  ^  -lune  30  showed  a  gain  of  $13.fi07.  |  ’  PO'P'®  highei  in  the  underground 


For  Operation  by  Fall 
of  1930 


For  First  Quarter  This 
Year 


least  coast.  The  islands  in  question  j 
include  Clark.  Armstrong.  Curran,' 


SPEriALtSTS  /.V 

Oil  and  Mining  Seriirities 

lEFonn  BriLmxG — bay-  * 
AVELI.TXGTOX  STsf, 
TOROXTO. 
WAverley  £737. 


'di"n'Trttn"r-’  Dr  ‘''laL?  c'^rii icompleted.  Temporary  construction  ‘  3'^  .showed  a  gain  of  $13.007 .  |  ^  higher  in  the  underground  ; 

'dan.  director.  Dr.  .Tames  C.  have  all  been  erected  and  , The  earnings  for  the  period  under  : 

Ian.  Winnipeg,  director:  .1.  N.  A.  Le  ;  j  (hat  the  main  hidings  '  rpciew  totalled  $470,112.  as  ronipar-  "'hlle  there  is  little  or  no  sulphur 

flaire.  director;  ,T.  N.  Landry,  secre-  !  ^  he  Sei  cov^hefoie  winter  sefa  ^  ed  with  $45fi..$04.  Gross  income  for  '  or  phophorus,  the  content  of  silica  is 

|tar.v-troa.surer.  and  Philippe  Taillon.  "  7 past  quarter  was  $1,062,011.  as  |  fa  rly  large.  So  far  the  various  prop- j 

i  former  secretary-treasurer  of  the  ;  ^nti r^  $.3,000  OOO  pmiect  i  against  $1,027,063.  a  gain  of  ?-3,.347, ,  have  been  sumeyed,  hut  no  | 

down  of  The  Pas  h^readv  for  operation  hv  the  !  ''osts.  including  development,  were  !  "S  ha®  hean  undertaken  Ruper  , 

(  ompn.sing  120  claims  in  the  ;  PM  I  the  increase  amounting  to  ^lacaulay  was  one  of  the  original 

Iris .rSnSi  SfiieLr :  •'■'''  or''"  T""r "■ 

s"lS  "etarn^  ipr,clstlon.h,;.»ttCTProvlrtl„5torlh,!i«ve^r“''  : 

kntrbpwnn  pnctivaru  tn  tho  Flin  Finn  ^ Company’s  plant  at  Carteret,  'taxes  for  ^he  period,  were  up  Sfi.fins.  !  "  i 

katchewan.  eastwaid  to  the  khn  Hon  I  J  ^  with  certain  changes  and  im- |  The  quarterly  earnings  statement,.  The  Lngava  Miners  and  Traders,; 


review  totalled  $470,112.  as  ronipar- j  IVhlle  there  is  little  or  no  sulphur 
ed  with  $456. .304.  Gross  income  for  or  phosphorus,  the  content  of  silica  is 
the  past  quarter  was  $1,062,611.  as|falr'>'  large.  So  far  the  various  prop- 


IL  ROYALTIES 


it  storks  or  shares  In  Roy- 
!y  Holding  Companies,  but 
‘  sell  ownership  of  the  actual 
lyalties.  i 

r  Royalties  are  In  effect  a 
nd  or  Mortgage  on  the  pres- 
t  and  future  earnings  of  pro- 
iclng  wells. 

’ery  cent  of  highly  profitable 
rnings  mailed  direct  to  owner 
Dnthly  from  date  of  purchase. 

)  safer  or  surer  way  of  mak- 
g  money  out  of  oil. 

46,000.000  ■was  paid  to  Roy- 
ty  owners  last  year. 

.  Clayton  Ridge 

Boyal  Bank  Bldg., 

lel.  18S7  Toronto 


enry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

(  Insurance  Exchange  Bldg. 
MOXTRE.AL 


Compri.sing  12n  claims  in  fhP  '  {,11  of  1930  ‘  ‘  '  higher,  tl 

'  nnraHon”  wdirnwn'’4nd  nnprorjvam:  '  The  Ontario  refinery  will  follow  in  '  $21,940  ov 

able  minpo  envorin'j'  fhniiaaiiHc*  r.f  ' ^  general  Way  the  design  and  prac- ;  last  year. 
iHble  mines  covering  thousands  of;.."  ,  ...  r,-  


i  n  Rav  Ra  i^oa^  t '  mhL  tii  ''  Iprovcments  adapted  from  the  experl-  '  with  comparisons,  was  as  follows; 
son  Baj  'InP  114.  refineries,  making  the  i  1st  Quar.  Same  period 

■  Atinorala  tn  LlundT  minoa  0«*ario  plant  one  of  the  most  mod-  '  June  30-29  last  year  Inc 

I  Alinerals  to  be  found  in  the  mines,  _ _ i  4Ue.  i  $  5  ? 

'according  to  Mr.  Dion,  include  rich  :  ^  .'!\ ’-7  i  Dross  Inc.  ^ 

J- !  0 r d  1  Ug  to  (  .  H.  AldriCh.  The  en-  ;  costs  592.499  .6.n.o,i9  21.9 

Scad  7inc^  mnivhdonitp  and  atepnio  1**’'*“  layout  at  Copper  Cliff,  Including;  Net  eam  470.112  451'. ,504  13. f 

i lead,  zinc,  molibdenite  and  aisenic.  I _ ,  _ _ ._i..  i  - -  - - - 

I  Formation  plans  were  many  ruana  /hi  rpfinprn-' taxes  28,932  22.020  6,9 

imornhs  .M,.  Dion  Polnlod  'If rfy.O.r.' i  ....  ......  - - ' - 


!out.  and  the  capital  put  into  the  pro-  I 


vide  for  the  three  main  buildlngvS.  i  xet  before 


one  for  crude  copper  and  the  other 


iject  is  lar^elv  C’anadian.  The  majori-i-  r-*,  i _ _  i _ _ 

iUe.  Tefined  copper.  The  tank  house  ^  ^ 

la^iin  ?rrfm'Jormm  min  in  thi ‘Tn^'  j '7 BriHsh  Interest 
j  dustrial  and  mining  fields  of  the  pro-  |  .piiiflied  concrete  wUh  ^  Amo-Coxl 

I  MnCe.  _ ,  Wl..-  I 


$ 

5 

$ 

1,062.6X1 

l.n27,n«'^ 

35.547 

592.499 

570,5.=in 

21.940 

470,112 

4nfi..T<}4 

13.607 

28,932 

22.020 

6,912 

441.179 

434.484 

6,635 

:  Ltd.,  Montreal,  has  been  Incorporated 
j  with  a  federal  charter,  having  a  capi¬ 
tal  stock  of  $400,000.  half  of  which 
I  is  still  in  the  trensury,  for  the  pur- 
I  pose  of  exploijitig  these  deposits,  of 
j  which  the  company  has  a  7,3-year 
I  conditional  lease.  The  company  has 
j  entered  into  an  agreement  with  Dr. 
i  Stansfleld,  of  McGUI  unlversitv. 


XI-'  rxfpt,  „,.ri,-pa  i '^^d  liulngs.  The  casting  buildings  ; 

3Ir.  Dion  airlxed  in  \\  innipeg  last  200  by  400  feet  each.  | 

week,  and  is  Ma>ing  at  the  hoit  |  Present  plans  anticipate  the  instal- ' 
Garry  Hotel.  He  is  here  to  confer  ^  furnaces  in  each’ 

with  his  associates  in  connection  _ _ .  o 


- : - - -  !  use  of  his  new  electric  smelting  pro- , 

i  ■''  hlch  is  said  to  have  been  de- ' 
'Ig  Dnnsn  iniCTesi  I  veloped  to  a  degree  that  it  wHI  prac- ' 

Arno-Coxheath  Mine  Ucally  remodel  the  blast  furnace  in-  i 
_  idustry.  j 

A_  4-*— *v,o  ..ppppf  I  The  Xastapoka  power  site  on  the! 
An  Interesting  phase  of  the  recent  iQyg^pp  mainland,  about  35  miles' 


'will  be  about  200  by  400  feet  each,  j  a-  tn+erestlng  nhase  of  the  recent  «  power  site  on  thi 

i  Present  plans  anticipate  the  instal- 7han<'e  in  the  market  position  of  about  o.t  mile: 

„t  lire.  t«rna.e;  l»  ..ch  |  „  “ej  tS  £7.  =7“;, 


One  of  the  origin.il  discoverers  of  •  'capiiai  is  saia  lo  nave  uvru  po'wer  for  the  electric  c; 


I  the  Flin  Finn  mining  area.  Mr.  Dion  j 

has  been  prospecting  for  many  years  HanSOn  BrOS.  Acquire 
in  Manitoba  and  the  Yukon  district.  ; 

Highly  enthusiastic  over  the  forma-  j  tSrOUgntOri  Goa 

lion  of  the  new  corporation,  he  de-  j  - - 

clareri,  that  it  included  claim.",  that  ;  Svdnev,  N.S.  —  Another 


7h']  =  lr%""ilH^enrof7hVhuvme  ‘h®  ®'®®‘’-'®  Smelter;’ 

sibl?  for  B  ^00(1  iiCciI  of  tnr  nuyin^  wixiian  le  ' 

which  carrild  the  price  forward  so  p.m  the  o7‘'’  ’  ."i  I 

quickly  within  the  past  week  or  so.  ,/  j  Tironn<;p<;  to  mniro  ilfonT”'  I 

shl.pmen'Js  to  t^e  JCntlnem  a S  looks  I 


Broughton  Coal  Mine  The  demand  from  this  quarter  had  its 

__I _ _  incentive  in  the  latest  developments  wh 

,  N.S.  —  Another  chapter  I  at  the  Coxheath  property,  which  in-  potential  customers. 


PATIENCE 


Patience  makcfii  a  mine. 

The  most  modern  machinery  only  penetrate 
a  few  feet  of  rock  face  in  a  twenty-four  hour  day. 
Its  progress  is  sure  but  slow. 

True  appreciation  in  the  value  of  a  share  of  min- 
ing  stock  is  as  slow  and  as  sure  as  the  progress  of 
the  drift  that  exposes  the  paying  vein. 

Careful  investors  disregard  market  fluctuations 
and  build  their  market  structure  on  the  bed¬ 
rock  of  proven  values. 


D.  S.  Paterson  &  Co.,  Inc. 

.MINING  STOCK  BROKERS 
2S2  Notre  Dame  Street  tVest,  MontreaL  , 

TrIcphonei  Al.Xrqiirtte  8091 

A 

Ojflces  at: 

Toronto . Ontario 

Hnmllton . . . Ontario 

St.  ratliniinm . Ontario 

NlnKorn  Ealla . Ontario 

X%’innlprK . .  ..  ..  Manitoba 


tjclareri,  that  it  included  claim.",  that;  Sydnej',  N.S.  —  Another  chapter  at  tne  c  oxneain  propepj.  lu- 

!  would  prove  the  richest  ever  discov-  j  in  the  troubled  history  of  the  Brough-  j  'Heated  the  discovery  of.  new  ore  that 
cered  in  this  province.  Surface  trench- I  ton  Coal  and  Railway  Company  ;  "smuid  net  $10  per. ton, 
ling  already  has  been  done  in  many  ’  closed  when  the  property  was  auc- ;  Further  details,  it  is  understood, 
of  the  larger  claims  and  the  size  of  i  tinned  to  Hanson  Bros.,  Inc  .  of  Mont- ,  "HI  disclosed  jn  ti  complete  re- 


the  ore  bodies  revealed  was  great.  real,  for  $25,000, 
I  In  the  heavy  mixed  sulphides  on  ;  ceived. 


the  only  bid  re-  i  Po>‘f  fhat  is  expected  wlihiii  a  short 
‘time.  In  the  meantime,  word  has 


various  claims,  rich  copper  and  zinc  '  Ibnanced  by  English  capitaJlsts,  a ;  been  received  from  the  mine  that 
have  been  discovered.  Gold  and  sil-  shaft  was  sunk  at  Broughton  before  ,  property  is  opening  up  nicely  on 
ver,  rich  in  formation,  are  to  be 'the  war,  expensive  machinery  in- j  ^*’0^  level, 

found  in  large  quantities,  he  said.  j  stalled,  streets  were  made  and  houses  ‘-"y— - - - - 


eepen  Shaft  At 

Siscoe  Gold  Property 


Home  -  Mill  City  Merger  I 

Still  Under  Negotiation 


stalled,  streets  were  made  and  houses  ‘■‘-y— - - - - 

built.  The  project  failed,  and  to-day  ;  town,  with  a  caretaker  its  only  inha- 


Broughton  Is 


?host” '  hitant. 


CONIAURUM  MILL  I 
STILL  producing! 

At  Normal  Rate  With  Earnings  | 
Between  $5,000  and  j 
$10,000  Monthly  { 


_ _  Further  negotiations  are  said  to  i 

The  shaft  at  the  tinderw’ay  in  connection  with  the  j 


\S,  Cue.  —  The  shaft  at  the  j  "e  unnerway  III  i  .mnecuou  «iia  mr  |  Baiting  the  Suckers  , .  .  -  -  -  ...» 

'Gold  Alines  property  on  Sis- i  MiH  City  and  Home  Oil  Company,  O  g  **»  *'’® 

d?nd  in  LaW  K^noilesik.  lu.mfS®’-'  a  deadlock  that'  T  nmnfn^  Q  j  sary  by-laws  for  the  transfer  of  the 

ihuisson  area  is  to  be  deepened up  negotiation.s  for  a  time.  It!  £f|  Ji  C/fC/fICL#  d  ¥Y  UiU  properties  of  the  company  to  the  new 

ion  to  7.30  feet  'lt  has  been  an- understood  that  officials  of  .  'company,  which,  it  is  understood,  has 

ed  and' preparations  are  now  the  Mill  City  company  are  in  Van- I  - - — ^ — - -  ^  .already  been  incorporated  under  prn- 

m'ade  to  resume  sinking  oper- '  ^ti  consultation  with  the  con- I  Toronto  Bureau  The  Finanrini  Time*  !vincial  charter,  was  held  and  a  meet- 

It  is  expected  that  the  work  trolling  factors  of  Home  Oil  and  that  Toronto,  —  M'orthless  foreign  cur- 1  And  Mr.  Suddes  relates  with  some  ing  of  the  Coniaurum  will  .be  called 
■pening  the  shaft  will  be  -vvell  ’tegotiations  are  in  a  fair  way  to  a  i  rency,  mining  shares  and  seats  on  a  ;  pride  the  story  of  how  he  "took  a  w  ithin  the  next  ten  days  to  ratify  the 
.vvithin  the  next  fen  days  .successful  outcome.  inew’ curb  stock  exchange  which  !  pass  at  a  professor  in  the  University  ,  transfer.  The  directors  of  the  new 

‘ '  Home  Oil  Is  reported  to  have  made  11  be  one  of  the  greatest  in  the  '  of  Toronto.”  This  was,  he  claims,  | company,  which  will  probably  retain 
he  meantime  D  snatt  located  j  offer  on  the  basis  of  5%  Home  I  \vorId’’  a'l  may  be  purchased  from  !  because  the  professor  objected  to  his  j  the  same  name  as  the  former  com- 


Toronto  Bnrrnu  The  Financial  Time* 

I  Toronto.  The  formal  meeting  ofthe 
present  hoard  of  directors  of  Coniaii- 
'  rum  Mines,  Ltd.,  to  pass  the  neces- 
jsary  by-laws  for  the  transfer  of  the 
properties  of  the  company  to  the  new 
'  company,  which,  it  is  understood,  has 
.already  been  incorporated  under  prn- 
I'vincial  charter,  was  held  and  a  meet- 


‘pening  the  shaft  will  be  well 
way  within  the  next  fen  days, 
he  meantime  “D”  shaft  located 


southern  part  of  the  property,  ,  gjiaj-gs.  which  |  a  soap-box  orator  and  salesman  who  j  bolshevik  propaganda.  Mr.  Suddes  ipany,  will  be  elected  at  a  meeting  to 

>en  dewatered  and  made  re^dy  !  meet  with  the  approval  of  Mg  conducting  his  marketing  activi- !  lost  his  war  pension  by  this  act  and  |be  called  for  the  complete  reorganiz- 

•np-ing.  (  onsiderabie  work  had  I  latter  interests,  and  present  ne-  ties  in  a  lane  off  Queen  Street,  near  i  it  is  quite  possible  that  he  will  havejation. 

lone  previousi>  troni  this  Shan,  I  gj,g  \v'1th  a  view  to  York  Street,  in  the  heart  of  Toronto’s  I  further  troubles  if  he  persists  in.  Though '-onlaurum  Mines,  upon  ap- 

ces  of  seieral  rich  showings ,  difficulties  ward.  Negroes,  Chinese,  Central  :  peddling  mining  shares  under  this  i  plication  of  the  Toronto  Genera!, 

:  recently  been  touno  in  the^.^j^gj^  stood  in  the  way.  NIill  Citv  EJuroDeans.  in  fact  men  of  every  I  high  pressure  system,  to  say  nothing  ’ Trusts  as  trustee  for  the  hondhold- 
orkings.  A  dtamond-drilllng '  ■  -  - -  .  ^  .  .....  .  .  .  . i 


orKing;..  A  uidmonn-nriumg  j  3^  gfggjj  .jfip  gyigj.gg  gj-e  numbered  among  the  |  of  the  tone  of  bolshevism  which  Isjers.  went  into  receivership  in  .March 

ign  IS  also  under  consideration  I  jjgg  jggpgfj  shares.  Much  in-  orator’s  audience— men  who  have  I  continually  running  through  his  |  this  year.  Fraser  Reid,  manager,  hav- 


Do  You  Know 

The  Turner  Valley? 

Tliose  investors  m’Iio  are  interested  in 
the  development  of  the  Turner  Valley 
Oil  Field  will  find  a  new  understand¬ 
ing  of  this  area  through  an  entirely 
new  map.  yvhich  has  been  prejiared  for 
us,  giving  the  location  and  depth  of 
the  various  tvells  together  with  tt 
wealth  of  geological  and  other  infor¬ 
mation. 

Without  obligation,  we  will  gladly 
fonvard  copies  upon  request. 

S.  A.  Taylor  &. Co. 


IS  section  of  the  propertj.  terest  is  showm  in  the  deal  and  many  only  a  few  dollars  and  cannot  afford  speeches.  |ing  been  appointed  to  carry  on  the  |  I 

irding  to  authoritative  advices  are  awaiting  the  final  outcome.  to  lose.  It  is  mentioned  above  that  this  i  product  ion  and  development  at  the  I 

ing  for  159  feet  on  the  500-  - — -  salesman  addresses  his  au-  original  stock  sale.cnian  operates  |  property,  the  mill  has  been  treating '  B  _ 

vel  from  “C"  shaft  has  indicat-  On  the  Kootenay  Florence  a  total  (jjpnrp  froni  a  rude  iilatform  built  un  |  under  the  most  approved  high  pres- 1  between  250  and  300  tons  a  day  since  j  I  f 

considerable  tonnage  of  me-  of  66  feet  has  been  driven  on  the  micppiianeoiic  hoxei  and  nackina  i  ®ure  system.  Here  i.s  an  example  oflthat  time,  with  earnings  at  the  nor-;  |  Standard 

bade  ore.  averaging  about  $8  No.  8  level  with  faces  averaging  4  7a  J^RSni’n- wUh  his  literature;  |mal  rate,  unofficially  placed  between!  I 

n  across  a  w-jdt.h  of  nine  feet,  feet  of  sulphide  ore  which  is  report-  fn.’.pi'p-n  affalri  a'nd  their  relation  to  “This  letter  i»  designed  to  bring.  $5,000  and  $10,000  a  month.  j  I  S-lft  King  St.  14. 

lill  is  operating  steadily,  with  ed  to  he  of  good  grade.  For  a  dis-  p,,,.,.onev  the  nvator  flnallv  di<5nn=:es  ^he  potentialitie..  of  Canada  to  the'  The  new  ronipanv  will  have  an  au-  I 

^rage  output  of  close  to  $1,000  tance  of  25  feet  the  ore  shoot  has  a  o7hirMarfs,  Kronen  Rmibles.'^e‘t7.  7o '^acr^n^"  --thorized  capitalization  of  6,000,000  N . .  . 

_ ,  to  those  among  the  audience  who  are  miiuo..  noitar  Letter- !  7^,7  g7tT'>n"'’=:ha77for  evVTv  W 

"  I  I  “intelligent  enough  to  rea.lize  the]  Sl.ooo.niMt — whoKnon*..  ^  .J”  '  oa  .esror  e.  erj  ,aona  ———————— 

_  ’  ’  '  I  great  value  they  are  receiving”  and,  “The  prospector  ride.s  on  the  wings  Ih®**^  and  th^e  sharehoMers  to  get  one  1  if  I  l  j  pu 

“who  ran  take  .a  chauc6  and  vi?k  the  Faith  an^l  Hope.  He  is  made  for  r\er>  t^^o  of  Howey  ISiD*Klancl  * 'flfis 

- - - -  I  L-dd  quarter."  ■  !  wo  m  ^  77  u  ^  7^”'.  ■?!  '  An  In'tensive 


svldth  of  9  feet  of  high  grade  galena. 


designed  to  bring,  $5,000  and  $10,000  a  month, 
of  Canada  to  the  |  The  new  company  will  have  an  au- 
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CANADIANGROWTH 


Natural  Gas  for 

Industries  in  Ontario, 

has  been  curtailed  since  1917, 
due  to  the  decline  of  the  ^as  fields  and  the 
increased  demand  of  domestic  users. 

The  industries  used  nine  billion  feet  of  natural 
gas  in  1917,  and  only  the  discovery  of  new  gas 
fields  in  Ontario  will  supply  the  industrial 
demand.  Ajax  Oil  &  Gas  Co;'s  No.  4  well  in 
territory  which  heretofore  had  not  been  drilled 
indicates  new  possibilities  for  natural  gas  in 
Ontario. 


Stobie-Forlong 

STOCKS  BONDS  GRAIN 

Head  0(fice 

BAYANDWEUJNGTONSTS.  TOnONTO 
tWVATC  WIRE  SVSTFM  CONNECTING  BRANCH  OFFICES 
AND  MONTR£AL.WINNIPCC.  .VANCOUVER.  AND  NEW  VOUK 


rkland  Flans  objeet  of  opening  up  veins  at  this 

An  In'tensive  Prosram  unrovere-l  on 

the  surface. 


Toronto  Diirean  Thr  I'lnonrlnl  Time*  0'*O  planned  to  <jo  some  fllT- 


i  a  land  that  i.*  fenced  only  by  a  blue  i  the  old  held.  A  total  of  260,000  |  A|.  |n<tonsive  Program  I-9t  have  been  uncovered  on 

I  The  orator-salesman  is  no  other  iK"oke''aU‘"back  m%h'e°buVYhan!"'’"’'®"  ^  the  surface. 

than  “v’our  humble”  3Vm  Suddes,]  hive  a  few  dollars  and  ilv-e  in  a  ] i  The  ^•|n«^elnl  Time.  Planned  to  no  some  dl.a- 

i  master  '  mind  of  the  Exchange  Tn- '  cit.v.  He  is  on  God  Almighty's  pav-  the  liabilities  of  the  old  compay.  j  Toronto.  —  It  is  officially  reported  niond  dri.Iine  at  thi.^  horizon.  The 

itprn'itionai  limited  AletroDolitan  !  wages  are  In  manhood. !  which  amount  to  approximately  i  substantial  sum  is  now  on  deposit  managemenfexperttore.=ijmeoprra- 

iS^Torolt  ftcai^'SeTs  forll^,^^^^^  treasury  of  Harvey  Kirkland  tions  early  ne^t  month, 

the  r.G.  &  S.  Mining  Corporation.  Ex- j  inanimate  things  such  as  the  rocks.  fi-o.OOO  .hares  at  the  same  nrice.  '  >117105  nnri  nnnn  rnmr.ptinn  nf  thn  -  - 

change  International  5vhlch,  we  i  *1*™  there  is  life,  beauty  and 


the  r.G.  &  S.  Mining  Corporation.  Ex- '  inanimate  things  such  as  the  rocks,  ttp  625,000  shares  at  the  ®3tne  price.  ,  ;\HTie.s  and  upon  completion  of  the  -  - 

chan'»e  International  -which  we  to  him  there  is  life,  beauty  and  with  options  on  additional  shares  at  'present  financing  the  company  con-  The  south  drive  on  Newbeo  is  said 

gathe'r  from  his  remarks  to.  the  au-  j  templates  an  ptensive  development  >n  he  stiil  in  iho  diabase,  which  in- 

dience,  was  incorporated  in  1924,  will  '  mightily  (mightily,  most  likefyj  if  he  "  i  <  non^nn°”vP^*'‘'  P''®'"t’am,  which  work  will  consist  of  dicafes  a  mirh  greater  wid'h  of  this 

'^hortlv  sell  a  fe-w  more  seats  and  '  is  a  true  son.  I  with  approximately  4,000,000  shares  ;  sinking  the  main  shaft  from  the  formation  a.«  com.nared  with  thoie5 

then  begin  about  the  business  of  be- 1  „ro?n^rto7u  E^^nod‘^wornl''^s  treasury,  over  $200,090  in  cash  .  present  depth  of  400  feet  to  a  depth  ft  ievei.  Some  success  mav  bA  met 

coming  the  greatest  exchange  in  the  ;  Llsiccard  (we  hate  to  drag  Ed.°Horiie  Imm.ediate  development  and  an  of  lOOO  f^t;  at  which  level  crosscuts  with,  it  is  pointed  nut.  when  the 

world  Wm  Suddes  Is  also  presi- '  into  this  but  we  are  quoting  the  jet- 1 source  o.  additional  funds  i  north  and  soutn  will  be  run  with  the  south  diabase  contact  \?  rut, 

dent  of  the  'C.G.  &  S.  Mining  Corpora-  !  discoverer  of  the  Horne  Mine,  1  when  needed,  U  is  understood.  . _ - - - _ _ _ 

tion  and  was  one  of  the  few  men  who  !  "ver  aTlfetime^ln®  t^e  unknown  “ec-  .  '  .  .  .  '  ^ 


realized  the  great  bargains  offered!  tions  which  were  believed  to  be  bar- 1  Mnranan  Fvnanginn 
in  foreign  currency  some  time  ago  I  f'"  of  minerals  and  he  opened  a  min-  ‘^wraiiua  LiApaiioiuii 


and  who  therefore’  bought  in  all  Jlfh®  ch'^omy  noV?s°"irHs°be^gVn:  **  W®**  Advanced 

they  couid  lay  hands  on.  nlng.  He  also  made  rich  those  - - 

Two  of  his  afternoon  sessions  were  comrades  who  had  faith  in  him.”  tVork  on  th®  new  shaft  and  smelter 

attended  by  The  Financial  ’Times  and  This  is  all  quite  true  but  where  unit  at  Noranda  is  vvell  advanced  it 
it  must  be  said  tliat  he  did  not  sell  Is'the  relationship  to  the  C.G.  &  S.?  ig  learned.  No.  4  shaft  is  now  down 
any  seats  or  any  mining  stock  In  The  letter  then  goes  on  to  'palnt  a  I.OOO  feet  (its  objective)  and  the 
that  time  He  did  sell  some  Eur-  glowing  picture  of  the  outlook  for  work  of  connecting  It  with  No.  3 
opean  currency.  However,  it  was  the  C.G.&  S.  Mining  Corporation,  shaft  on  the  first,  third,  fifth,  seventh 
not  for  want  of  any  effort  on  the  shares  of  which  are  available  at  and  ninth  levels  Is  in  progress.  Each 
speaker  s  part.  Rather  the  people  only  60  cents  each.  of  the  connectlon.s  means  cutting 

could  not  afford  to  or  did  not  want  All  the  work  done  on  the  property,  through  for  a  length  of  about  800 
to  buy  mining  stock.  ’Ihey  all  re-  which  Is  located  in  Desmelolzes  feet  which  is  the  approximate  dls- 
celved  a  cordial  invitation  Into  Mr.  Township,  is  evidently  summed  up  tance  between  No.  3  and  4  shafts. 
Suddes’  ofllce  in  the  .Metropolitan  In  the  statement  “’Have  built  a  mod-  There  is  also  a  lot  of  work  to  be 


MEMBERS  OK  THE  MOMTIEAI.  ri  RB  M  \IIKET 
MEMBERS  ST.4XUARD  STOCK  AXU  MIM.YG  E.VCHAXGE 
MEMBERS  V.4XCOI  VER  SFOCK  E.XCH.AXGE. 

All  Listed  and  Unlisted  Canadian  Securities.  Canadian  and 
Foreign  Bonds,  New  York  Stock.*.  Mining  Stocks 
YOUR  INQUIRIES  WILL  RECEIVE  PROMPT  AND 
COURTEOUS  ATTENTION. 

THE  CANADIAN  1  MINING  GAZETTE 


m:ui  .selling  .stoi  k  from  the  vantage  ducer"  are  prominent  In  the  letter,  tlcally  ready.  It  has  been  said  in 
point  of  a  .soap  box  to  nil  enthused  One  selling  gem  Is  the  statement  some  quarters  that  Noranda  would 
and  guL-rlcli-quIck-crazetl ^audience.  "You  may  have  lost  your  chance  start  producing  on  the  Increased 
c  G'"*  ■‘Y’’''''®'*"*  with  Noranda.  here  la  your  chance  scale  by  the  first  of  September,  but 

Mr.  Suddes  c.alms  he  id  a  mail  who  now  to  get  in  on  the  ground  floor  officials  do  not  think  it  will  be  till 
will  stand  uo-foolln  .  In  fact  on  with  us  in  our  property.”  And.  to  the  first  of  October.  Production 
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I  rowly  escaped  a  "crack  on  the  jaw."  *  dlaa  Mining. 
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Working  to  Save 

Millions  of  Dollars 


NEWS  OF  MINING  AND  OIL  SECURllIES 


ff 


Bryiti  IIS 

Yniir  iinme 
And  keep 
In  inurh 
With  nil 
Development. 


Tt’RXFR  ^■AI-I.KY  I'il  i'^n  for  IVif- 

month  of  .[imo  nnioiintoil  to  im.IJi;  Imr- 
rol.s,  an  in<ioa!‘o  of  .I'lnn  haiiols  ovrr 

May. 

I.8.»t  vra.r  t’nn.'iila  iniportofl  morn  than 
n.Otifl.hnd  in  potrolniin  iiroHiirt.“.  Itovrlop- 
nioni  of  oil  fipUl.s  in  I  hr  I'ominion  to  .'iiippl'- 
doinr.rtio  ron.'snmpl ion  will  moan  thr  aavins 
of  Ihr.sr  millions  of  dollrrs. 

Oiir  ,s;rm i - ^tont h I StorU  and  nond  Tirpon 
fr.iir.ws  clo.srb  thr  ovpansiop  i>f  tho  oil  |n- 
rlij.stiv  ami  tvill  rnahlr  t  hosr  intrrrstrrl  to 
i.orp  postoii  op  opf.  of  thr  ^tratr.st  ri  onopiio - 
rtr\ rlopinrnts  in  thr  hisloiy  of  the  Doniinioii. 


UNDREAMED  OF 
MINERAL  WEALTH 
IN  THE  FAR  NORTH 

Great  Future  Ahead  of  Canada 
Says  Professor  of  Williams 
University 


•the  4fh  level  to  open  up  N".  2  pit 
!vein.  I.,atest  ippoiis  from  the  mine 
state  that  it  is  looking  exeeetlinKly 
well.  Directors  of  the  compan.v  are 
highly  plea.sed  with  re.suits  so  far  j 
obtained. 


HOUY  DIVIDENDS 
PASS  $50,000,000 


Miller,  Court  &  Co.  Limited 

IMESTMEXTS 

Brnnrhe*— I.Ofion.  t  nit  i  Toronto.  lonlprs.  tlrtrtn.T.  ia!(;ar,t  . 

\rlsnn,  Y  Irtnrlii.  nntt  ^roftlr.  Mush. 

Mrmhrr.s  Vanrnnvri.  \|itoiia,  I'algaix.  W'inniprgt,  .'Sfandar'l  (Eil- 
mrntnni.  Srattir  and  ftamiai '1  (fpnUann  .Stm-l,  I  Arhanpr-;. 

TORONTO  OKH(  K;  lit:  RtV  STKI  i;!',  I’lioiie  tdelaide  24S1 
HI  \0  tlFHt  T;  srot  K  I  Xt  HWt.F  Rl  IF 
V  tM  01  > TK,  lU  ,  r.inada. 


TOURING  THE  COUNTRY  |  With  Next  Monthly  Payment  in 
-  -  August — Has  Produced 

Winnipeg  --  That  northern  Mani-  j  $14S,000,000 


PLANS  ADDITION 
TO  CAPACITY  OF 
BIG  REFINERY 

Faiconbridge  Plant  in  Norway 
to  Be  Increased  100 
Per  Cent. 

TAKE  CUSTOM  ^USlNEsSS 


RALPH  H  WEBB  &  CO. 

Stockbrokers  limited  , 

Mining  Share  Specialists 

WINNIPEG  , 

Our  private  wire  ennneetidiis  with  all  TIininf  rixebanaes 
and  Calgar;  Oil  ErelianKe  enables  us  tu  execute  orders 
promptl.?. 

iVe  solicit  yonr  inriiiirics. 


Winnipeg  --  That  northern  Mani¬ 
toba.  both  in  the  Flin  Finn  district 
i  and  the  unexplored  miner, il  region 


S  000  000  Toronto  Burma  The  Fliinnelnl  Timet 

:  Toronto.  The  nickel-copper  matte  | 
The  forthcoming  divl-  i  output  of  netv  .smelter  owned  and 


.south  of  the  Hudson  Bay  area,  would  ^  f  „  J  a  '  operated  hy  fMlconhridge  Nickel  j 

roon  reveal  to  the  woidd  undreamed-  ’if  j  , 

of  wealth  in  valuable  minerals  was  ,  onsnlid.ated,  will  round  refined  and  marketed  in  Norway  by 

tnp  TT  VPfl  I/'t  ITYIl  nf  I'frif  ►.  1.  l-'PT’t'V’  I  “  . .  r*e.  1  W.  J  J  ...  a  . 


I  the  predietion  of  Prof  K  I,.  Porry.  S  ^  J,  Falconbridae  Nirkel  Works,  a 

of  the  department  of  geology.  M  il-  L  shareholders  of  this  company.  Mih.sidiary  of  Faiconbridge.  Pre- : 
liams  T  niversity.  who  passed  flM-ough  I  ..^serves  estimated  af  P'wation.s  for  handling  the  increased  I 

Winnipeg  with  a  party  of  2.,  Prjnre- 1  $50  nnn.Vrm,  md  with  current  . ‘onnage  of  matte  provided  by  the, 

ton  nnner.sity  geological  students  disbursements  at  a  rate  of '  ^'r’t”'ry  operations  are  now  being. 

I  bound  on  the  fourth  season  s  tour  of  jg  jc,g  a  rear,  and  .ai.so  in  view’  made  and  the  refinery  plant  is  being; 
the  internauona  .summer  sehool  o  increased  from  l.20n  tons  to  2.,a0n  j 

grolog>  and  natural  resources  of  j^g.non.ooo  the  big  verord  alreadv  i 'nns  per  annum.  Tn  addition  to 
1  rmreton  I  mversity.  e.stablished  will  he  further  arlWed  to.  i  matte  shipped  from  Sudbury.  Falcon- 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

rONDON.  ST.  THOM.4S.  KITCHENER.  B.ARP.IF;. 
ORILLIA.  WINDSOR.  LINDSAY.  PETERBORO. 

HEAD  OFFICE  : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


Specialist.'!  in  Canadian  Mining  Stocks 
Listed  and  Unlisted 

S.A.Taylor  6c  Co. 

LIMITED 


Exams  <«i  Be  Based  on  Bata. 
Data  gathered  hy  the  students 
during  their  tour  will  serve  as  ma¬ 
terial  for  examinations  to  take  place 
Aug.  fi.  Travelling  approximatel.' 


to  a  very  important  degree 

Total  yield  of  gold  fmm  the  Hn1- 
linger  mine  up  to  the  time  of  writ¬ 
ing  Is  $1 45.000 .nnn.  This  ov’rsha- 
dow.s  the  prodnetion  recoids  of  any 


1.000  miles,  the  students  will  gather  ^ther  precious  metal  mine  so  far 


geoiogiral  data  in  Panada  from  roast 
to  roast.  Already  they  have  siir- 
veyeri  th®  .Maritime  Provinces,  the 


worked  in  •  anada.  Ha\ing  discov¬ 
ered  such  a  va.'^t  amount  of  ore  in 
the  upper  levels  of  the  mine  and  to 


;Gaspe  roast,  the  Rouyn  district,  ond  p,,.  ‘  l•Im!tPd  is  attracting  an  mcreasme 

IT,.ch.r«».  Q,i,.  from  'Viniil- 1  f, In  ml"ln«  ani 

:  „o..  .h,y  ..,,1  ao  ,o  .h.  M„„.o„  nan. ;  !"Z  ""'"""fefal 


bridge  w  ill  take  on  custom  business  j 
and  will  continue  to  refine  the  matte  , 
from  Norway  smelters  on  custom  , 
basis.  I 

Due  to  recent  developments  con-  ] 
nerted  with  the  property  as  well  as, 
with  its  arrangement.s  for  refining 
and  marketing  the  output  of  its  smel¬ 
ter  the  Faiconbridge  Nirkel  Mines , 
l  imited  is  attracting  an  inereasmg 
amount  of  interest  in  mining  and 


8-10  King  5t.  West,  Toronto.  .ADel.  9411 

_  I  4(1  TrmperiitH’p  AUrl.  g(1S2. 

r5|*SiriCnOS  tlundns  nf  Keele.  .Iiinr.  41.'7 
mill  0«cii  Soiiiiil,  Ont. 


THE  NORTHERN  MINER 

First  hand.  Independent  Nens  and  X'ievvs 

O.MARIO  QLLBEC  MANITOBA 


’  .survey;  to  I.ake  I.oulse  to  stud'-  gia-  question  nf  deciding  upon  this!  previous  diamond  drilling  at  this, 

riology.  and  then  to  Field.  B.p..  and  campaign  may  re.st.  to  consid- j  horizon  and  indeerl  to  show  some  Im- I 

I  Vanrou'ver.  They  w  ill  pass  through  extent  lipon  the  sperial  exam-  prorement.  A  drift  is  now  being 

Winnipeg  again  on  their  return  trip  ’’’dtion  and  report  authorized  some  started  west  along  the  fnotwall  side 
tiily  2h,  The  trip  started  on  lune  Although  a  high  degree  from  this  rross  ruts  w  HI 

27f}i  of  efficiency  has  always  prevailed  at  pp  driven  arross  the  orehody  at  re-, 

1  Prof.  Perrv  was  highiv  enthiislastir  the  Hollinger  mine,  this  phase  of  the  guiar  intervals.  | 

'  over  the  geoiogiral  possibilities  of  tiperation  was  never  more  evident  fj,  ft^p  .^pantlme  lateral  operations 
f'anad.a.  and  pointed  out  that  the  than  at  the  present.  A.  F,  Brigham.  r,as  been  resumed  at  the  2f;'''  feet 
Dominion  rontained  great  mineral  ^icneral  manager,  has  spared  ho  ef-  horizon,  where  the  orehodv  has  al- 
vip;ilth.  f'^vt  and  has  overlooked  no  avenue  ready  been  tapped,  and  from  which  ' 

■'With  development,  '  anada  will  through  which  work  could  he  earried  the  ore  for  initial  smelting  will  pro-  ' 
rernrd  astounding  wealth  in  min-  ”tit  with  the  utmost  efficiency  and  hahly  he  stopped  and  ready  for  draw-  ! 
erals,”  he  derlnred.  "Already  its  f  minimum  of  rost,  •  ing  this  fall. 

future  as  a  rieh  mineral-produeing  '  ^  ZZ'TZ. - 

country  is  as.sured.  The  dav  will  - - - ^ - j  Drilling  First  Well 

PerraulVs  Appointment  j  '  At  Hylo  Oil  Properly , 

j  u'm„'’X.  "'iie  'roifiHlX  <....1..  fw-'”''  '»■ 

about  the  Hiirionn  Ro  '  i  11^  *^ti  April  24th  last,  the  Hon.  ,1.  E.  |ter  .Adams,  at  Falgary.  indicates  that 
.X  •  Pcrrauli  resigned  as  Minister  of  Col-  !  preparations  for  driiling  the  first  ^ 


A  Booklet 
Every  Trader  in 
Western  Oils  Should  Have 


THIS  booklpt  shows  the  capitalization, 
*  acreagp.  location,  w'ovk  Honp  to  date 
and  work  in  prospect  on  all  of  the  “Oils” 
listed  on  the  Standard  Exchange  and  Stan- 
dald  Curb  Market,  It  is  illustrated  with 
a  late  map  showing  the  relation  of  the 
various  fields,  and  is  hy  far  the  most  com¬ 
plete  work  of  reference  yet  produced.  • 

Invr.ttery  in  fVi»  share?  nf  yycptrrn  Canudiun  Oils 
Win  find  thir  bonUiPt  nf  great  value  and  assistance. 
Copies  on  request.  ' 
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L.  F.  M  AHri'S  IMMITED 

MEMni:n  STANBAnn  STorit  and  mimnt.  etchanoe 


Concourse  Building 


Toronto 


in  rontained  great  mineral  ?^cneral  manager,  has  spared  ho  ef-  horizon,  where  the  orehodv  has  al- 
fort  and  has  overlooked  no  avenue  ready  been  tapped,  and  from  which  ' 
development .  '  anada  will  through  which  work  could  he  earried  the  ore  for  initial  smelting  will  pro-  ' 
astounding  wealth  in  min-  utmost  efficiency  and  hahly  he  stopped  and  ready  for  draw-  ! 

he  rieeinved  "AiroaHv  11=  at  0  minimum  of  rost,  •  ling  this  fall. 


PerrauWs  Appointment 


j  Drilling  First  Well 

At  Hylo  Oil  Property 


Cnnndinin  MtnlnK  nnd  MrYallnrtl-  \  rprpivprl  by  Sir  GP‘^te<' 

i-.ni  BiitleO ».  Bury,  vice-president  of  Hylo  Oi!s. 

— "  j  Limited,  from  President  Samuel  flun- 

On  April  24th  last,  the  Hon.  ,1.  E.  iter  .Adams,  at  Falgary.  indicates  that 
>rraulf  resigned  as  Minister  of  Col-  preparations  for  driiling  the  first 
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11  .Iordan  Street  Adelaide  94C1  Toro: 
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OUTPUT  TKUUUtllUN  bAI 

♦ex  T  M  •*  i'  ;  Province  of  Quebec,  ft'  nreept  the  Turner  \alley  are  well  under  way. 

In  vLL,"  porffolio  of  joad.«,  ivhich  is.runsi  as  follows:  "Hylo  IID  C  A  DCD  TC  WT :  TAI  A  IM  AMT  A 

Prnf  p  come  wi  I  ^  ered  a  mtue  iuipurtanl  department,  drilling  operations  commenced  Tues-  JJl  jl/  |  |i||  |  1  ||l  HfllA 

1  "J  Mr.  Perrault  is  to  he  complimented  day.  The  derrick  hgs  been  erected;  ^  VUIY I  |  111  VlllO 

eral  neins  yielded  hy  Quebec,  this  recognition  of  his  adminis-  the  boiler  has  been  put  in  place,  and  .  ;  ' 

especially  at  Rouyn  and  the  Lake  St.  abilities  .and  progressive  all  necessary  drilling  machinery  in-  Figures  For  1928  Show  Cana-  Half-yearly  Figures  Shov 

whJn"deve”nnmnTrould''n™''  ""'r  iT'V  n’  Tbe  gas  line  has  been  run.  ,  Production  of  96,-  creaso  of  $526,077  CK 

iirnes  w  nen  fie\eiopmenT  ^^ouI^  Pt  o- ;  his  enir>  into  the  (  abinet,  and  connecting  with  Royahte.  and  a  wa-  ,  p?ee  d  j  iaoo* 

reed  as  far  northwards  as  Lake  particulaily  in  Iii.s  guidanre  of  the  tef  connection  made,  while  ftil  pre-,  755,578  Pounds  1928 

Onatchiway  in  that  province.  ‘destinies  of  tlie  Quebec  Bureau  of  iiminary  work  is  well  under  way.  j  - f  - - ^ - 

-  -  -  —  i  Mines.  it  is,  therefore,  with  the  The  contract  for  drilling  has  been  let  i  Oftaw-a. — Finally  revised  statistics  Toronto. — Ontario  gold  pror 

Treasurv  Stock  Sale  'greatest  p1ea.sitre  that  the  Institute  to  a  very  experienced  firm  from  Ok-  on  nickel  production  in  Oanadfi  dur-ifoc  the  first  half  of  the  year  ^ 

M  U  «oen  non  '•  mg  ir)2S,  as  reported  hy  the  Domin-'®’’  advance  of  $.526,077  (>ver  tf 

INetS  INewbec  $250,000  jster  of  lluads  for  stipulating  that  he  '  Hylo  Oils  was  reeenflv  Inrorporat-  '.  ciaUoUoc  cv...... an  period  of  1028. 

i  would  continue  to  administer  the  ed  with  a  capitalization  of  i  nno.ono  ;  ‘  i  dune  returned  the  l.argest 

It  is  understood  the  deal  through  -"'nes  Branrh,  his  new  department  share.s  of  no  par  value.  Valuable  f**  06,i55.5(8  pounds,  value  at  |  for  1020.  During  that  niont 

which  .New  her  Mines  optioned  500 .  being  called  the  Department  of  Roads  petroleum  and  natural  gas  leases  $22,318,007,  as  compared  with  66.-iriucing  mines,  in  order  of 
000  of  the  l.noo.noo  shares  remaining  qind  Mine.s.  have  been  aequired  in  the  Turner  :  7;, 8,717  pounds,  worth  $15,262,171  ini"®*'^'  flis'nct)— H 

in  the  treasurv  will  net  that  con-:  'rhe  Quehee  Bureau  of  Mines  Is  Valley.  Moose  Mountain.  Jumping  mr.  Dome.  .McIntyre.  V  ipond. 

eern  a  quarter  of  a  million  dollars  jvery  fortunate  in  remaining  under  Pond.  Highwood.  Rickett.  Wain-,  Dome  and  Porcupine  1 

This  will  leave  thp  enmnanv  in  p  Mhc  iirogiessive  and  svmpathetic  eon-  wright.  Ribstone,  Blackfoot  and  other  i  ^^0  Dominions  lead,  tin  and  zinc  ;  i  Kirkland  Lake)  Lake  Shore 


PRODUenON  GAI 
GOLD  IN  ONTA 

Half-yearly  Figures  Shov 
crease  of  $526,077  Ov 
1928 


Subscription — Canada  $3.00;  U.S.  .3. .30; 

Foreign  $4.00 


Great  Britain  13s; 


Francis  J.  Hunter  &  Company 

iLimited 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS  I 
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Black  Watch  Black  Friars 

SPECIAL  LIQUEUR  LONDON  DRY 

WHISKY  GIN 


Ottawa.  — Finally  revised  statistics  |  Toronto. — Ontario  gold  prorl 


were;  (Porcupine  district) — HI 
er.  Dome.  .McIntyre.  Vipond.  I 
West  Dome  and  Porcupine  ll 


^  This  will  leave  the  eonipanv  in  a  Mhe  lu'ogiessive  and  symp.ithetic  eon-  wright.  Ribstone.  Blackfoot  and  other  ;  Dominions  lead,  tin  and  zinc  i  Kirkland  Lake)  Lake  Shore 

strong  financial  position  with  'idO  ouo  j  trol  of  Mr.  Perrault,  who  i.s  inking  a  Mherta  oil  fields.  The.se  leases  Cover  ,  prod  nets  industry  reached  a  hcwjHughes.  Wright  Hargreaves,  i 
i  shares  still  in  the  treasurv  ’  '  deep  and  enlightened  interest  in  its  approximately  1.401)  .acres,  of  which  high  output  record  during  1028.  when  ,  If®'  '<>''kland  J.ake,  and  Ban, 

.  ...  I ir 1  ..f  IhUA  „  .-a  Irir-aloH  In  Iho  T'..rnn=  i  ‘  IlinZCr. 


certain  so-caMed  minin-"  news  per.  i  Province,  liv  the  appointment  of  a  ies  as  South  West  Petroleum.  May-  Twenty-five  factories  in  Canada  7.771.184  crude 

vice.s  and  new.spaper.s  have  .admitted  Dcpulv  Minister  of  .Mines.  This  land.  Rnyalite.  Mercury.  a.nd  Fa.st;were  engaged  principally  in  the  3.861.34  fine  ounces  of  gol 

their  errors  and  annenr  to  he  actiin'lv  !  would  give  the  Quebec  Bureau  of 'Crest  have  alerady  sunk  .several  : manufaeture  of  lead,  tin  and  zinc  ;  S75.:!0  fine  ounces  of  silver,  h 

aware  of  the  .situation  as  R  i”  it  is  I  Mines  a  .standing  to  which  its  effi-  wells.  'products  in  1028.  These  firms  repre- 'total  value  of  $121,681.3^  The 

pos.sihle  to  point  to  the  possibilities  '  cient  pa.st  entitles  it,  and  would  put  ‘  — — -  ..sented  a  capital  investment  of  .$4.-;off  in  .Mint  receipts  at  Ottaw; 

which  exist  to  the  north  and  south  i*  fn  *be  same  official  footing  as  the  ,  r D„„,„4c  :673.882.  and  gave  employment  to  a  jtnbuted  to  the  premium  ^  rece 


which  exist  to  the  north  and  south  i*  f'n  *be  same  official  footing  as  the  Pn-oui-aiTinir  Renorts 
of  that  ill  tfhich  the  operation  has  ,t'o''resp((nding  services  in  Ontario  .  c  r-  1  • 

.=0  far  I'cen  centred.  I'lnd  B'iiish  Columbia,  both  of  whom  Emanate  rrom  Eolumario 

Pome  1.20n  feet  to  the  north  is  the  have  had  deputy  ministers  of  mines  - ^ 

Gold  Pan  showing,  as  yet  unexplored,  for  many  years. 


ng  services  in  Ontario  *^ncouraging  ixeporxs  ^  ; monthly  average  of  644  people.  iOnCario  bullion  marketed 

Columbia,  both  of  whom  Emanate  From  Columarlo  :  q^e  output  from  plants  classified  fnift'd  States. 

eputy  ministers  of  mines  -  ^  in  the  miscellaneous  non-ferrous  - - — - - 

ears.  luctal  goods  industry  during  the  year  The  last  drill,  probably  N> 

- -  vin  nH  iha^Iv^r  a  orn^c^  L  fn '' Under  review  was  valued  at  $1,106.-  the  Waite  .Montgomery  has  ct 

r.  1  O  J  compared  with  .$-147,705  in  i,  reported  to  be  a  good  w 

[lgh  Record  mint  p^ialm  F-Vd  i  hIpwJv^  $0-18,512  in  1026.  This  Isplendid  ore  100  ft,  southwest 

For  June  Production  thrcolumailL  Mines  Ltti  ^wll'o  'has  includes  firms  which  make  4  hole,  which  cut  51  feet  o 

_  .afnlnia  a !,  in  ^  weathcf  Stripping,  fs  1 1  Wa  >' |  copei' US  wbII  H  s  I  WO  ot  hcr  lo' 

a  n  n  -n  c  lihe  riimnanv's  mine  Fsk  BC  vtVuu-i  marine  lamps.  mine  lamps,  linfersections.  This  discover) 
i.voo"'^  'f  .^i'”  I fiiithnr  ^ntiniatPH  that  Ko.'prai  i.v.  l•‘'lnp  and  lantern  buinets.  screens,  (iouble  the  size  of  the  proba 

1.).8  as  lepoited  in  finall)  !  n.inino-  intomefo  i.a.-n'  n.a  i”  I'iiasoline  stoves,  lamps  and  lanterns  ijn  this  new  body.  Net  pro 


I  .A  limited  amount  of  work  was  per¬ 
formed  and  this  yielded  promising 
va-'ties  in  copper  over  a  width  of 
around  14  feet  and  for  a  length  of 
approximately  150  feet.  Between  The 
Gold  Pan  .showing  and  the  vein  on 
I  which  drifting  has  been  started  <it 
the  125  foot  level,  is  a  large  acreagp 
of  favorable  tenito’-y.  With  reg.ud 
tn  possibilities  toward  the  west. 
offirial.=;  h.ave  tidvised  your  cnrrre- 
spondenf  that  some  nf  the  iiest  for¬ 
mation  lie.s  in  that  direction,  FatiU- 


A  New  High  Record 

For  June  Production 


I  Thp  laPt  drill,  probably  Xj 
it  he  Waite  Montgomery  has  ci| 


Toronto  Biirm-i  Tho  FIpnnrinI  Tlmo* 

Toronto. — That  he  is  more  con-  | 
vinced  than  ever  of  a  promising  fu¬ 
ture  for  the  property,  is  the  state¬ 
ment  of  President  Fred  .1.  Hickey  of  i 


Ottawa.  Zinc  productif 
ada  during  1!)28  as  reported 
revised  si,atistic3  prepared 


theiportanf  mining  interests  have  madr 


the  more  important  products.  I  cunning  around  $45,000  per  trj 


ard  the  west,  i  metallurgical  and  chemic.al  i  overtures  for  control,  hut  that  none  j were  classed  in  i  ' 

ed  vour  cor-re- '  ^'’^uch  of  the  Dominion  Bureau  of  of  these  are  being  considered  at  the  industrv  in  1'128'  13  were  i 

nf  ihe  iiest  Phow.s  that  a  !l''®^®ut  ('"’0-  I!|®ilScated  in  Ontario  and  1  in  Quebec,  i 


record  in  quantity  was  esfahlished  ,  property  Is  encouraging.  During  the 


Commercial  Alcohol 
NATIOMAL  DISTILLERIES  LIMITED 

HEAD  OFFICE:  263  3T.  JAMES  STREET.  MONTREAL 


:  ine  of  th°  vein  discovered  at  the  fi.v’rut  owina  to  lower  prices,  th''  total  jpast  months  No.s.  1.  5  and  6  veins  i 

ft  level  has  resulted  in  a  seart'h  ' '‘^’ue  of  thp  output  was  less  than  injhave  been  stripped  further  on  the  .Mr.  .J.  Tuttle,  Amulet  manager,  is  j 

involving  a  numher  of  weeks'  more  ' production  of  184.- ‘kih  face  than  the  present  working  in  at  present  in  Toronto  and  it  Is  ex- ( 

'than  was  expected  at  the  ton  ft  !'’d7.374  pounds,  valued  at  the  aver- :  the  tunnels,  which  assures  thp  con-  pected  that  on  hi.s  return  to  the 

level  To  prove  w  hether  the  veil' i I-on'lon  price  for  the  year  of  liniiity  of  the  veins  for  a  much  great-  property  he  win  have  definite  word 
^  continues  to  gimater  donth  and  to  de’ i  -'-’nfs  per  pound,  w.as  worth  distance.  The  pre.sent  tunnels  when  con.struction  will  commence 

termine  the  actual  din  of  the  denosit  ' ’’'^•’■'t.nan  Tn  1027  the  output  nfihave  been  driven  lOn  to  600  at  the  on  the  mill.  No  work  has  as  vet  been 
it  may  he  necessary  to  sink  a  winze  ' poonds  valued  at  the  ;  f-'^f  lovel  and  in  all  cases  the  done.  In  the  meantime  both  the  "B" 

Should  such  be  undertaken'  it  jj!  ;  average  I.ondon  price  for  the  year  j  vein  persisls  to  that  depth.  and  "F"  ore  bodies  are  being  pre- 

I  quite  probable  that  it  avill  he  start- cents  per  pound,  was  worth  -  - - -  pared  for  production.  Two  diamond 

ed  at  the  point  where  work  at  the '  :  ■^'^'’iees  from  Ihe  West  say  that  drills  are  in  operation,  one  located 

125  ft  level  disclosed  a  width  of  IPA  I  '"anada's  zinc  production  includes  i^pntinel  Oils  has  acquired  approx-  near  the  north  showing  close  to  the  i 

feet  of  ore  averaging  over  ll^  metallic  zinc  made  at  Traii.  B  F..  ,  imafely  lOOn  acres,  in  the  (  ailing  Val-  old  camps  and  the  other  to  the  south  j  • 


McMillan  Gold  Mines 


and  the  recoverable  zinc  in  ores  and  (I'*.'-  three  miles  north  east  of  Turner  of  the  shaft  and  just  north  of  the  "A" 
concentrates  exporter)  Ores  treated  ;3alipy.  where  Ihe  Anglo  Indian  For-  ore  body.  This  latter  drill  is  werk- 
at  fho  Trail  plant  of  the  Fonsoiidate.i  jporafion  are  preiparing  to  drill  a  test  ing  in  favorable  territory  hut  only  a 
Mining  and  Smelting  Fompany  are 'hole.  .‘Surface  seepages  of  oil  can  be  couple  of  holes  are  said  to  have  been 
chiefh-  thosp  from  the  .-Sullivan  mine,  found  throughout  the  a'-ea.  I  put  down  to  date  j 


Reports  Good  Results ! -’biefiy  thosp  from  the  f^uHivan  mine,  found  throughout  the  a^'ea. 
_  jbut  important  tonnages  are  also  r“-  ■  . 
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Dfftifleries: 
Lnrhtne,  P.Q. 

•  t.  Bonifare,  Mnn. 


j  ?!udhury.- — Official  news  concern- 
ins:  Hi'arnond  drill  hol(»  X’o  lO  of  Mr- 


|r#^ivpd  ^rniri  Other  mine?  in  thp  isqat 
and  n-p?t  Kootenay  district?.  Zinc 
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for  which  aead  The  Financial  Times  far..... . months  t* 
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Miiisn  Gold  Mines.  limited,  has  .lust  i '•oncentrate.-;  are  exported; 
'been  received.  This  hole  was  start- : -‘-mFMned  in  zinc  rnncc-pfraies 

ed  from  a  crosscut  in  the  drift  on  the  f-^r  experimental  purpnsec  ; 

,5(10  ft.  level  to  test  the  property  at  Rerington  mine  In  the  .gud 

greater  depth  The  core  from' the  Ontario,  epentpd  bv  i 

arsenical  vein  was  well  mineralized  'Treadwell  V  uknn  fompany.  Dur- | 
and  assaved  $8  per  ton  in  gold  over  I  Vf-”'  Tnlensive  deveiopmant  , 

ia  width  of  5  ft  TO  in.  In  ronfinuing  j  done  on  zinc  orp  bodies  in 

this  hole  to  further  depth.  No.  o  Breton,  northwestern  (^.'ueb.ac, 

south  vein  was  also  cut.  The  assay  ,  Manit(?ha 

returns  of  same  have  not  been  re  '  - 

reived  to  date  but  are  expected  with- 1  More  Intensive  Work  i 

in  a  few  days,  a  .  /-k  if  .  : 

While  drifting  on  the  .500  ft.  ievel  '  A*  Quemont  Properly  | 

in  ore  body  “.1"  about  860  f(.  east  of!  -  i 

ithe  sh.afe,  some  high  grade  arseno  '  Rnuyn  The  new  compre r.sor  has  | 
pyrite  was  encountered  in  Ihe  middle  ;  bei'n  insla'led  at  the  Qucmonl  Min-  i 
of  the  drift.  As  thi.s  ore  .ippearod  ing  (  orixiration  and  work  from  this  | 
to  be  the  apex  of  an  ore  liody,  a  'date  forward  will  lie  on  a  coiupara- i 
[winze  was  .sunk  in  the  bottom  of  the  lively  larger  scale.  I'wo  diamond 
drift.  .\  .seleeted  sample  from  the  drills  are  to  lie  ope.-aled  for  lliepii!  I 
massive  nrsenopyrite  ore  thus  olt-jpose  of  jiiloting  the  lateral  work,  i 
tained.  gave  an  assay  of  .$183.44  to|wliileas  soon  as  spare  is  provided  hy 
the  ton  in  gold.  Owing  to  the  ae-iihe  roek  driit.s  tilready  in  opertition.  • 
cumulation  of  water  in  (he  winze  Other  crosscuts  wil!  lie  starten.  ! 

work  had  to  he  diseontinued  :il  this  |  Witli  two  or  three  diamond  drills  ; 
point  for  Ihe  present,  hut  will  he  eon-  together  with  a  battery  nf  six  roi  k 
tinned  later  when  opening  up  thefion  drills  in  operation,  there  will  be  pos-  ; 
ft.  level.  ,  jsfblliti?s  of.impgidaTi*  .tJevolppments  J 

.Meantime  work  is  being  pushed  on  from  eight  or  nine  different  points.  I 
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USE  THE  HYDROPLANE  FOR  FLIGHTS  (N  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  ne’.v  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 
Phone  or  •write 

COMPAGKIE  AERIENNE  FRANCO  CANADIENNE 

268,  St.  James  Street,  MONTREAL  Harbour  8160 

Airport:  13,838,  Notre  Darrc  Street,  East,  Pointc  aux  Trembles. 


THE  FINANGI 


OTTOBraaacrrTOiiTracn 


JULY  19,  1929 


NEWS  OF  MINING  AND  OIL  SECURITIES/ 


DIVIDEND  NOTICES.  ETC.  I  DIVIDEND  NOTICES.  ETC 


ORDON  COMPANY 


Mining  Market  Record 


Supplied  by  Arthur  E.  Moysey  &  Company.  Limited 
Friday  Wee';  Week  Wednesday 


Santa  Fe  Field  in  California  ^  '  \  *  33'i 

With  Three  More  oj 

Indicated  ^  il 

- *  Buctongham . 04 

BIG  POSSIBIUTIES  ^/^^.///\/////—  4]^ 

-  Big  MIM .  1,46 

nta  Bureau  Tlic  Finuuelol  Time*  Bedford . 47 

ronto. —  Since  Nordon  Corpora-  . 

■was  organized  last  March,  to  Chaput  H. .  .  ^  .09 

over  royalty  and  lease  holdings  . 

lifornia.  New  Mexico.  Texasand  05 

ta,  five  wells  of  major  import-  Central  Man.. !  46 

have  been  brought  in  at  Santa  gome  Mine.  (Div.  lOO) .  to  oo 

prings  —  the  greatest  pool  in  . 

irnla — upon  Its  royalty  holdings  Graham .  os 

production  from  that  source  . S*../ 

is  now  conservatively  figured  Goidhiii  V  . . 

f'er  .20,000  barrels  daily,  worth  . 

per  barrel,  from  which  Nor-  .  i  os 

net  income  is  at  the  rgte  of  Hoiiinger  (Div.$  o.es)' ' ! ! i !  5  60 

id  $3.S0,000  annually.  ‘  „ 

‘ee  more  wells  are  expected  to  ja*cSSn"  .  . : ! i ! ! ; ;  07 

in  this  week — bringing  the  to-  HudK>n  Bay .  17  00 

O  to  eight  and  indicating  aug-  . .; . 1° 

ition  of  income  to  annual  rate  KootneyFi.  14 

ound  $450,000.  Five  other  wells  Lake  (Div. 'o  so).  25  90 
rilling  steadily  to  the  O’Connell  MaUiti?“'  r;  ;:;;  26 

,  which  lie  at  depth  of  around  McDougaii  .  so, 

feet,  and  all  are  nearing  the  oh-  . 

With  the  battery  of  thir-  MoaMinn  ^ 

veils  completed,  daily  produc-  Newbec . 44 

lay  reasonably  reach  from  35.-  Mandy*^*” . . . 76 

50,000  barrels  daily.  All  are  Night  Hawk 
‘put  down  in  the  heart  of  the  Nipis.ing  iDiv.  $0  301 .  2.73 

nnni  Noranda  .  59  60 

IS  pool.  Pow-ar  and  M  47 


Gold  Stocks 

Outlook  for  the  mines  is  gooiL  Shares  should  noii^  be 
bought  when  juarUet  prices  are  particularly  attraetive. 
In  the  gold  group  some  of  the  leading  producers  are 
ivorliing  into  mi  excellent  position  and  give  promise  ot 
substential  profit  possibilities.  There  are  also  well- 
sponsored,  well-financed  companies  with  proven  ore 
bodies,  and  others  3vith  prospects  of  promise. 

Make  use  of  the  daily  bulletin  service  and  field  reports 
of  this  House  when  making  selections  in  tliis  group.  Onr 
news  service  offers  a  valn.ible  contact  with  holh  mine  and 
market. 

Sollo¥?a^,  Hills  &  Cb.  Ltd. 

T  wenty-three  offices  connected  by  nation- A^ide  pritarc  -.w  ire  systK'tn. 

Royal  Bank  Bldg.  St.  James  St.,  Montreal. 


Telephone  IIArbour  •SS.'M. 


i  lead  to  the  belief  that  the  wtnze  is  ^ 
j  down  on  the  apex  cf  a  new  ore  lens. ; 

,  -  j 

1  A,lbcrt  Konselman,  engineer  at  the  i 
I  Barbara-Marshay  Mines,  Arizona,  | 
i  wire.s  that  the  formation  has  taken  a  | 
I  complete  change  and  puts  a  favor- ; 
i.Tble  light  on  conditions.  He  states! 


BOSS  si.Ai.roi.w. 


DIVIDEND  NOTICES,  ETC. 


The  R0V3l  Bank  of  Canada  I  l  een  !eci.9rod  cn  The  no  iTi  VHuT  I  IHVIHENB  notice. 

DIVIDEND  No  168  '  C  ommon  Stock,  of  Standard  Paving  ;  ^  Dividend  of  SEVENTY-Fiy-E 

u  -Motcrua  s  Limited  for  the  quarter  pENTS  (7.50  per  Share  has  been  de- 

O-TICE  IS  hereby  given  that  a  lending  July  31st.  1029.  payable  Aug-  ^,3,.^,,  „„  ,he  .No  Par  Value  Shares  of 
Dividend  of  Thre^  per  cen-t  ust  lath.,  1020.  to  shareholders  of  ,his  companv  for  the  Quarter  ending 
I  at  the  rate  of  twelve  per  cen  record  at  th-  c!o^;e  of  business  Aug-  31^,  juiv  inbo.  payable  15th  August, 
TTV h®  ’’to  T  J  Thareholders  of  record  at  the 

,e  cSirenr5ui?t«.Tnd  wilTbi  4v 

lie  at  the  bank  and  its  branches  f^HIPMAN,  IJ-.  . 

d  after  Tuesday,  the  third  day  Secretary,  j  By  Order  of  the  Board, 

itember  next,  to  shareholders  of  Toronto,  Ont..  July  11th.  1020.  j  F.  W.  EVENS, 

t  at  the  close  of  business  on  the  _ ■  Secietary. 

‘ordef  of“lhe  Board.  Standard  Paviog  &  Materials  S'jYiy.iwo 


-  otlce  IS  hereby  given  that  a  Divi¬ 
dend  of  1%%  on  the  79r  <  umuiative  ^ 
Redeemable  Sinking  Fund  Prefer- 1 
ence  Shares  was  declared  for  the 
quarter  ending  July  31st.  1920.  pay¬ 
able  August  1st.  1029,  to  sharehold¬ 
ers  of  record  at  the  close  eyf  bust-  ' 
ness  July  15th.  1020. 

By  Order  of  the  Board. 

!  CHAS.  A.  SMITH. 

Secretary. 

Hamilton,  Ont.. 

July  15th.  1020. 

Standard  Paving  &  Materials, 

i  EIMlTEIl 

Common  Stock,  Dividend  >o.  2. 

I  Notice  is  hereby  given  that  a  divi- 1 
jdend  of  Fifty  cents  (being  at  the  rate  , 
lof  $2.00  per  annum)  per  share,  has; 
been  declared  on  the  .No  Par  Value  j 
Ifoinmon  Stock,  of  Stan.lard  Paving; 


Gillette  Safety 
Razor  Companv 

The  Board  of  Direccora  coday  de¬ 
clared  a  regular  quarterly  dividend 
of  one  dollar  and  twentV'6ve  cento 
($1  25)  per  share. 

This  dividend  u  payable  from 
the  office  of  the  Old  Colony  Trust 
Company.  Boston,  Massachusetts, 
September  3  1929.  to  shareholdera  of 
record  at  the  close  of  business 
August  1,  1929. 

W.  J.  McCarthy,  Treajurer. 
July  10.  1929. 


Dominion  Bndge  Company 


oY^  tiUn  three  weeTs  itock  of  this  bank  has  been  declared 

ore  within  three  weeks.  quarter,  and  will  be 

T  ,  J  ,  .  v  payable  at  the  bank  and  its  branches 
The  shaft  on  i^scoe  Island  is  to  be  Tuesday,  the  third  day 


!  deepened  from  500  feet  to 


I  and  preparations  are  being  made  to  record  at  the  close  of  business  on  the 
'  resume  sinking  operations  shortly.  3jgj  jgy  q{  July. 


Noranda 

Nor.  Pow'tr  and  M. 


urally.  it  is  impossible  to  fore-  |  Old  Colony  .  . 

n ’L  P'-«.'>uction  or  life  of  any  |  P;°“"rfDiv.  $0  24, .  : ! . 
in  the  field.  However,  Santa  pend  Oreiiie 

rings  is  not  only  the  most  pro-  !sud.  Basin. . 

lool  in  the  state,  but  it  presents  1  |,rrfA^rA"’° . 

es  which  seem  to  assure  long  Sylvanite  ! 

It  has  been  largely  responsi-  SherritGord . 

r  the  tremendously  increased  TeS'Hughes  (biv.  $0  eoi. 

;tlon  of  California  in  recent  Tough  Oak  . 

s-now  mounting  towards  890,-  . . 


“  I  The  D  shaft  in  the  south,  part  of  the 
25  '  property  is  reported  to  have  been 
oiH  ;  dewatered  and  prepared  for  sam- 

05  I  ■ 

so  I  - 

!  Reports  are  current  around  the 
24  j  twon  that  ore  had  been  encountered 
.31  on  the  Sudbury  Basin  property  in  a 
5®  ;  drill  hole  about  2.000  feet  east  of 

50  !  hole  17.  which  located  the  most  1 

to  i  easterly  extension  of  the  main  ore  | 
I  zone.  This  new  development,  if  I 
56  i  true,  would  suggest  big  possibilities  | 
<8  I  for  the  Intervelnlng  section  of 

01 'i  I  ground.  A  diamond  drill  operating! 


iiuie  llgUL  Ull  cuuuiULfua.  M.aitfs  ...  4.  a.  /  4.  1  .  ,  4  ,  Ta  T  . 

i  further  that  the  Copper  Mountain  ;  record  at  th-  clo^ie  of  business  Ang- 

property  will  probably  be  shipping  . 


SIOCKOI  rnis  oaoK  nas  oeen  aeciarea  j7  ^^dcr  of  the  Board, 
for  the  current  quarter,  and  will  be  cirTouAv 

payable  at  the  bank  and  its  branches  SHIPMAN, 

on  and  after  Tuesday,  the  third  day  Secretary, 

of  September  next,  to  shareholders  of  Toronto,  Ont..  July  11th.  1020. 


By  order  of  the  Board. 

M.  W.  WILSON, 
General  Manager. 
Montreal,  Que.,  July  9,  1929. 


Standard  Paving  &  Materials 


FROST  STEEL  AND  WIRE 

easterly  extension  of  the  main  o  -i  COMPANY,  LIMITED 

zon^ .  Th I s  Ti©w  {i6\ 6 lOT^ru ©nt •  1 1  i  _ iyloa  4  I 

for*^The*^\nte^eln*lng**' sect^^^  Class  "A"  Tref.  Dividend— No.  1.  !  .shareholders  of  record  .at  'the  "close  ' 

ground.  A  diamond  drill  operating!  NoUce  is  hereby  given  that  .a  divi- j August  2n(l,  102'i. 
south  of  and  below  hole  No.  16  Is  j  dend  of  l^iCr  on  the  "Or  Class  Ai  By  order  of  the  Board.  , 

also  sald  to  have  hit  ore.  |  (.'umulative  Redeemable  P.artieipat- :  N.  C,  SHIPM.VN, 

-  ling  Preference  Shares  was  declared!  Secretary.' 

Unofficial  information  Is  to  the  ;  for  the  quarter  ending  July  31st, ;  Toronto,  Ont..  July  11th.  1020. 

effect  that  Interests  Identified  with  ‘  1920,  payable  August  1st.  1020,  to !  '  ,  '  .'-I. 

Ventures  Limited  have  secured  an  ;  shareholders  of  record  at  the  1 1?  *  TUK'ATDCC 

option  on  control  of  a  number  of  pro-  of  business  July  15th.  1029.  !  Jli/\  J  1  Jullll  I  tlCiA  I  IvEiO 

pertles  In  the  Birch  Lake  area.  Patri-  order  of  the  Board.  LIMITED 

cla.  Although  former  exploration  In  *  ,tjaq  a  QvriTH 

t^hat  district  disclosed  veins  carrying  '  SecretaT’.  i  Dividend  Notice 


rreferred  Dividend  >0.  2.  n  T  •  I*  I  J 

Notice  is  hereby  given  that  a  divi-  DrSZllidD  Ir^CUOIl,  Light  dDU 
dend  of  (being  at  the  rate  of  iv  p  I  *  *4  J 

7Cr  per  annum)  has  been  declared  fOWeF  tOmpaDV,  Limit6U 

on  the  ~'"r  Cumulative,  (.'onvertilkle,  I  ^  *' 

Redeemable,  Preferred  shares  of  (inrorpnrat«d  vndcr  the  i.aw*  ot 


rrels  daily,  of  which  Santa  Fe  Taihota . 

s  contributes  close  to  300,000  TrMdweii .  9  7s 

ady  ten  well-defined  produc-  Waite  Ackerman .  5.00 

jrizons  have  been  tapped  at  . .  j 

?  varying  from  3600  feet  to  int*Nickei  iDiv.  $0  so)  . . . ! . !  51  00 

1000  feet.  .Just  a  year  ago  the  Wrights  Harg.  .  1.75 

lee  sands  were  entered  aroun.l 

feet  and  output,  which  had  Aitierta  Pac .  3.70 

led.  was  trebled  almost  over-  Associated  Oil . .  4  40 


i  true,  would  suggest  big  possibilities  1  Dividend— No.  1.  '  ■ 

;  for  the  Intervelnlng  section  of  .  -  -  .  • 

I  ground.  A  diamond  drill  operating  j  Notice  is  hereby  given  that  .a  divi-  j 
south  of  and  below  hole  No.  16  Is  j  dend  of  l^iCc  on  the  "'/<■  Class  Ai 
also  sald  to  have  hit  ore.  (.'umulative  Redeemable  P.irtieipat- : 


Prospecting  still  continued  commonwealth  !  i  05 

few  months  ago  the  O’Connell  DaihousieOii  3  95 

were  tapped  and  again  produc-  ^ . 

as  multiplied.  The  late.st  pro-  LweT^Pet-  ^ 3.8S 

;  horizons  are  the  Upper  and  So.  .West  Pet . _ !.!  6  00 

Clark,  at  depths  of  from  6800  S5"''"8  Pac .  1.7s 

)  feet,  believed  to  be  even  more  Mayiand  .  8  75 

c  than  any  above.  The  Oil  Caig.  &  Ed.  Land .  8  40 

as  Journal  in  its  last  issue  _ _ 


I  option  on  control  of  a  number  of  pro- 1  of  business  July  15th.  1029. 
pertles  In  the  Birch  Lake  area.  Patri- 1  gy  Order  of  the  Board, 
cla.  Although  former  exploration  In  *  i-uac  a  qactth 

that  district  disclosed  veins  carrying  I  (.  hLAfe.  a.  ’  •  ■ 

high  values  In  gold,  widths  were  ge- 1  '  ‘ ' 

nerally  small.  However,  prospecting  1  Hamilton,  Ont, 

Is  said  to  have  since  resulted  In  the  j  July  15th,  1920. 

discovery  of  better  widths,  including ; - - 

high  values.  One  of  the  more  im- j  «  1.1  ,  j  c  2  0  0  I 

presslve  discoveries  recently  report- 1  tODSOlKldtCd  jaild  &  uFaVCl 
ed  Is  In  the  form  of  a  15  or  20  foot  1  , 


•>n  navil.ln  ,  1  r,, K  Ki'-.r,  ‘t,.' i  NOTICL  IF  lIEItEBV  GIVEN  that 

-.).  paj.ililo  AUr,ilst  l,)th.  to  ,  fjoard  of  Pirectura  of  this  Com- 

areholders  of  record  at  the  close  !  p.iny  hn.s  declared  a  quarterly  divl- 
business  August  2n(l,  102'1.  dend  of  ,’in  rent.®  per  .«hare  on  the 

T7  J  c  -w^  ,  Coinpany'.a  issued  Ordinary  Shares  of 

B>  order  Ol  the  Board.  .  p;,,.  Ii,a\'iible  on  3rd  Septem- 

j-  mdiPMAV  h»‘r.  1020.  to  shareholders  of  record 

■  ■  ‘  '  ,  on  the  ri'Ki.steis  at  (he  close  of  busi- 

becretnry.  ,T„iy.  lO.’O 

ironto,  Ont..  July  11th.  1020.  1>.VTK!)  at  Toronto.  Oat»ad.a.  lltli 

- -  1  -  Jiilv,  1020 

EASTERN  theatres 

LIMITED  Company  ar^i  National  Trust  Com- 

;  pany.  Limited.  Tt.'ri»nto  and  Montreal. 

Dividend  Notice  ^’Yhe  I'.ondon  Agents  of  the  Company 

yoiico  liY^reby  ^iven  that  a  divi- |  arc  the  I'anndian  and  General  Kin- 
•nd  of  Fifty  rents  (50r)  a  sharr  on  anre  Company,  Firnited.  3  Fondon 
e  Issued  Common  Stork  of  th*'  Com-  AVall  Buildinps,  London,  F.C.  2,  Kng- 
iny  hasebeen  declared,  payah]*'  on  '*and. 


break  carrying  good  values  In  gold. 

PELISSIER’S  LIMITeF 


EDIITED 

Preferred  Dividend  No.  5. 


DITIDEND  NOTICE. 


- pCMCClirp’C  I  iMlTCn  Notice  is  hereby  given  that  a 

f  this  zone:  “Completions  m  _ _ _ _ rtLIOwlLlI  O  Lllfll  I LU  I  dividend  cf  $1.75  (being  at  the  rate' 

irk  zone  up  to  the  present  in-  — — — — _ _ _  i  ^  qq  annum)  per  share,  has 

this  horizon  has  a  tremendous  m  jr  •  •  •  rt  i  DITIDEND  NOTICE.  been  declared  on  the  Preference! 

nd  can  be  expected  to  yield  O-mH  ■  l-l  I  v  .  v  v  .u  .  shares  of  Consolidated  Sand  &-  C,ra- 

itial  producUon.’’  dllLl  Ol  ICld  !  Notice  Is  hereby  given  that  a  quar  I ygj  Limited,  for  the  quarter  year  I 

f  Nordon’s  wells  are  produc-  terly  dividend  at  the  rate  seven  i  August  lo-tli.  1920.  payable] 

m  the  O’Connell  zone,  but  - — - - ^  ,  P®*"  Pef  annum  on  the  Prefer- 1  1929,  to  shareholders  of  I 

naximum  production  has  been  In  the  second  quarter  of  the  year  [the  west  the  drift  has  advanced  300' ^8®  !  record  at  the  close  of  business  July 
t  that  horizon,  they  will  be  Nipissing  mined  ore  to  the  value  of  feet  and  Is  also  in  high  grade  ore.  ;b6en  declared  payable  the  1st  day  of  3igt  1929 

ed  to  the  Clark  zones.  It  is  $180,291  and  shipped  ore  worth  $203,-  .  -  j  August.  1929,  to  Shareholders  of  rec- |  t,'  nf  the  Rmrd 

elieved  that  there  are  other  747.  NotMng  ne^.  however,  was  a  new  hoist  Is  being  Installed  at  1 business  the  15th  ■  H4RVIVELL 

Ing  strata  even  deeper.  Com-  done  In  an  exploratory  way.  the  o  nr  east  shaft  nf  Rirign— >  ^  /  '  . 


dond  of  Fifty  opnts  (50o)  a  sharp  on 
tho  Issiircl  ('oninion  .^took  of  thp  Com¬ 
pany  bas.bppii  declaiPd,  pa.vatrli-  on 
Fatnrday.  August  31st,  1!I2I*.  to  sharo- 
hoIdPrs  of  rpcord  on  AVr-lnp.-<da v,  .liilv 
31.st.  192!>. 

Ry  order  of  the  Board 

N.  BARROW. 

Feeretary. 

Bated  at  Toronto,  this  I’tli  dav  of 
Jnij-,  1020. 


DIVIDEND  NOTH  E 

The  Canadian  ConverteFS 
Company,  Limited 


I  The  I  A  Divi. lend  of  One  .and  three- 

BJ  '  ,  ■  Iqiiarters  per  cent.,  (18^0^-)  has  been 

raamg  oreweries  decia  red  on  the  Capital  Stock  of  tins 


lelieved  that  there  are  other  747.  NotMng  ne<w,  however,  was 
ing  strata  even  deeper.  Com- 1  done  in  an  exploratory  way. 

:g  upon  that  possibility,  the  Oil  ‘  - 

as  Journal  in  its  last  issue  The  latest  report  is  that  plans  are 
“The  bottom  of  the  productive  under  way  to  test  out  Oslsko  which 
e  has  not  yet  been  reached  at  adjoins  Noranda  Immediately  on  the 
Fe  Springs  and  there  is  still  east,  taking  up  a  good  portion  of 
r  1,000  feet  of  possibly  pro-  Osisko  Lake. 


me  m  an  expioraiory  5vaj.  j  the  No.  2  or  east  shaft  of  Bldgood, 

^  rT"...  .  ,  i^nd  preparations  are  being  made  to 

The  lates't  report  i 8  that  plans  are  |  continue  the  shaft  from  the  125  and 
ider  way  to  test  out  Osisko  which  j  ,9  levels.  At  the  latter  horl- 
Ijoins  Noranda  Immediately  on  the  I  ^on  extensive  work  w’lll  be  done. 


H.  W.  'WHITLA, 
Secretary-T  reasurer. 


By  order  of  the  Board. 

A  M.  HARN1VELL. 

Secretary. 

Toronto.  Ont..  July  11th.  1020. 


Limited 

COMMON  DIVIDKNU  No.  22 
NOTICE  IS  hereby  Kiven  that  a  IJividen.i  of 
Fifty  Cents  (.50)  per  share  upon  the  No  r.tt 
Value  Common  .3tnrk  of  the  Companv,  has  \ 
been  declared  plvahle  .4uiiust  ist  1020,  to 
sharehoiders  of  record  at  close  of  business 
July  15th  1020 

By  Order  of  the  Board, 

OTTAWA,  John  Rankin. 


I  declared  on  the  Capital  Stock  of  tins 
(Company,  for  the  quarter  ending  31st 
I  .Inly,  1020.  payable  on  August  15th, 
I  1020  to  Shareholders  of  roeord,  at 
I  the  close  of  business,  July  31st,  1020. 
By  order  of  the  Boaril. 

THOS.  M.  RARRINGTO.N.  F.C.I.S. 

Serretary-'rreasnrei'. 
Montre.al.  .Inly  15th,  1020. 


I  rocks  below  the  top  of  the 
aorizno.’’  Thus,  the  promise 


_ _  Harker  Is  putting  test  holes  into 

New  ore  of  good  value  is  being  |  '"a”® 


ly  long  life  seems  reasonably  encountered  on  the  3875  foot  level  of  j  determine  the  true  width  and 

^Icintyre.  '  values  of  the  vein.  The  drifting  on 

ir,  the  best  well  completed  In  -  -  7®‘°  ^®®*' 

tire  district  has  been  Nordon  On  the  1800  ft.  level  of  Lake  Shore  !  J®'’®!  '®  shoiv  a  ''’I'itb  (M  t  ^ 

'  No.  14,  which  came  in  last  tbe  drifting  Is  still  In  ore  east  and  i  ^®®*.''^*^J^^'Y”.®® 

vlth  an  Initial  flow  of  11,100  'vest  of  the  shaft.  To  the  east  a  j  *ns  ts  al^so  being  resumed  to  the  west 
i  daily,  of  clear  34.2  gravity  length  of  450  feet  with  an  average  500  foot  level. 

8,600,000  cubic  feet  of  satur-  "’Idth  of  0  feet  has  been  opened  up.  j 

s  daily.  Assays  of  $35  hai'e  been  obtained.  To  j  The  new  engineer  of  the  Ahana 

'  ■  property,  Harrison  E.  Clement,  is  in 
I  Toronto  preparing  his  report  on,  the 
!  mine.  It  w  ill  be  remembered  that 
j  the  Ahana  officials,  at  the  meeting  of 
J  -  itha  16th  of  last  month,  stated  that  no 

I'^^itnooirtant  AnnQVnC/PmPnt^^  i  statement  of  any  kind  would  be  given 

tlltyut  WtlL  ^iuiuuin.crrif:ru  l  element  had  prepared  his 

I  i  report  in  full.  The  report.  It  is  un- 

I,  derstood,  should  be  ready  in  about  a 

W  rc  Dcr*  Trk  a  I  (week’s  time. 


— Important  Announcement — 

WE  BEG  TO  ANNOUNCE 
THAT  THE 

NEVADA 

QUICKSILVER 

MINES 

INC. 

The  Largest  Quicksilver  Producer  in 
North  America 

has  acquired 

The  Montgomery  Property 

This  purchase  covers  two  hundred  acres  of 
highly  mmeralized  ground  in  the  richest 
known  quicksilver  area. 

The  new  acquisition  immensely  enhaflces 
the  value  of  the  Company’s  Stock  and  en¬ 
sures  Nevada  Quicksilver’s  continued  pre¬ 
eminence  in  Quicksilver  production. 

A  special'  circular  descriptive  of  this  new 
purchase  and  its  bearing  on  the  present  and 
future  of  the  Company’s  Stock  %viU  be  issued 
at  an  early  date  and  sent  on  request  to  inter¬ 
ested  parties. 

COMMONWEALTH 

SECURITIES 

- ^LIMITED - - 


MONTREAL 

Suite  S02,  Bank  nf  Toronto  Bldg. 


MArqnette  4275-6. 


A  wire  from  Rouyn  Is  to  the  effect 
I  that  an  important  strike  has  been 
!  made  on  the  Brownlee  property,  ad- 
!  joining  Noranda  on  the  north.  In  the 
(trenching  started  two  days  ago  in  a 
'body  of  heavily  mineralized  rhyolite 
I  lying  between  two  large  bodies  of 
]  diabase.  The  ground  has  been 
j  stripped  and  shooting  into  this  body 
i  has  disclosed  high  grade  copper. 
'The  mineralized  rhyolite  is  from  50 
•  to  100  feet  In  width. 

j  The  first  diamond  drill  hole  at  the 
Buckingham  is  said  to  have  been 
I  inconclusive.  Drilling  is  proceeding. 
.No.  2  hole  Is  said  to  cut  the 
I  quartz  veil)  at  a  depth  of  500  feet 
j  and  results  from  this  work  should 
;  be  available  shortly. 

I  A  wire  from  Kirkland  Lake  states 
!  that  Wright  Hargreaves  has  increas- 
I  ed  their  mil!  to  400  tons  dally.  The 
'  report  also  states  that  the  vein  on  | 
(the  2,125-foot  horizon  is  high  grade! 
'With  free  gold  showing.  Width  Is 
given  as  10  feet. 

I  _ 

!  Lake  Shore  is  reported  to  ha^-e  cut 
I  their  north  vein  on  the  2,000-foot 
!  level,  showing  high  grade  ore  across 
1  a  width  of  15  feet.  Teck  Hughes, 

'  Lake  Shore’s  neighhbour  is  also  said 
to  be  in  very  high  grade  ore  in  the 
'  drift  at  the  20th  level.  This  high 
I  grade  is  said  to  run  over  drift  width,  j 

'  Sixty  barrels  were  yielded  before  j 
the  pump  on  Wainw’ell  No.  4  broke  ' 
j  down  after  five  hours  in  a  twenty- 
I  fo'ar  hours  test. 

j  The  total  output  of  Turner  Valley 
'for  the  last  six  months’  aggregatc.s 
j  370.101  barrels  compared  with  481,357 
I  barrels  for  the  'vh\'le  of  last  year. 

'  Associated  Gas  is  now  more  than 
1 210  feet  in  lime,  drilling  with  over  | 

1 3000  pounds  pressure  exerted  against  ^ 

I  gas  flow  struck.  Believe  drilling  will  : 
libe  carried  through  producing  horizon  ; 
in  effort  to  bring  in  Valley’s  greatest  i 
,well.  j 

Some  high  grade  specimens  from  j 
the  McMillan  Gold  Mines,  West ! 
River,  are  being  shown  in  Sudbury. 
One  sample  which  was  taken  from  a 
winze  from  the  floor  of  the  525-foot 
level  yielded  $183  per  ton  in  gold,  it 
is  said.  Recent  developments  here 


A  Great  Local  Enterprise 

A  GREAT  programme  of  telephone  construction  is  now 
under  way  in  Montreal. 

Before  the  year  is  out,  the  Bell  Telephone  Company  will  spend 
upwards  of  seven-and-a-half  million  dollars  in  extending  and 
improving  the  telephone  facilities  of  the  city  and  its  adjoining 
municipalities. 

In  addition  to  this,  Montreal  will  benefit  materially  by  the 
'  huge  outlay  which  the  company  is  making  this  year  in  extend¬ 

ing  and  improving  its  long  distance  lines. 

The  remarkable  growth  of  the  city  in  all  directions  is  shown  by 
the  fact  that  telephone  gangs  are  at  work  now  in  nearly  every 
part  of  the  locd  ev  change  area. 

In  the  West,  the  North  and  the  East  residential  telephone 
development  is  proceeding  at  a  rapid  rate. 

■  In  the  central  and  downtown  districts,  cable  is  being  installed 
in  twenty-four  new  buildings  and  re-conditioned  in  sixty 
others.  The  programme  of  conversion  to  dial  service  involves 
the  most  extensive  installation  of  underground  cable  in  the 
city’s  history. 

Three  new  central  exchanges  are  being  put  into  service 
this  year  and  preparations  are  goihg  forward  for  two  more 
in  1930.  New  trunk  cables  between  exchanges,  new  long  dis¬ 
tance  equipment  and  new  underground  conduits  will  be 
required. 

Montreal’s  tremendous  telephone  development  illustrates  the 
achievement  of  the  Bell  Telephone  Company  in  providing  an 
adequate  service. 

The  present  construction  programme  is  part  of  the  Bril  Tele¬ 
phone  Company’s  aim  and  effort  to  give  the  best  possible  ser¬ 
vice  at  the  lowest  cost,  and  to  keep  its  facilities  for  service  in 
advance  of  demand. 


F.  G.  WEBBER 


T'lanager. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


THE  FINANCIAL  TIMES.  MONTREAL.  JUL 


Montreal  Capital  Options 

Babine  Silver  King  Mine, 


IRWIN  INFORMATION 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


This  market  review  o£  British  Columbia  Mines  end 
Alberta  Oils  will  be. mailed  to  any  address,  upon 
request. 


Decline  of  $2,788j000  in  Im¬ 
ports  of  124  Commodities 
in  Past  Year. 


per  Mines,  Ltd.,  ten  claims  in  the 
Babine  range,  20  miles  from  Smith- 
ers,  have  been  taken  by  Montreal 
interests,  says  a  statement  from  B. 
K.  Messner.  vice-president  of  the 
Lorraine  Silver  Copper  Mines,  Ltd., 
and  secretary  of  Silver  King.  I'nder 
the  terms  of  the  option  a  group  of 
Montre.al  men  w'ill  develop  the  pro¬ 
perties  to  the  stage  of  prodtiction, 
which  is  expected  within  a  year. 
Both  properties  will  be  controlled 
by  one  holding  company. 

The  option  calls  for  .$200,000  which 
will  give  the  easterners  control  and 
ultimately  calls  for  an  expenditure 
of  about  $1,0«10,000.  It  is  understood 
that  the  eastern  financial  group  is 
financed  thej 


W.  F.  IRWIN  CO.  LIMITED 


Membcrit.  >  ancouver  Stock  KxchuilKC 


VANCOUVER,  B.C, 


425  HoWe  Street 


I  Vancouver  IT:,:rc«u  The  Finioclnl  Times. 

j  Vancouver.— Statistics  prepared  by 
I  R.  H.  Arnett,  industrial  secretary  of 
the  Vancouver  Board  of  Trade,  show 
(that  British  Columhia  is  steadily  he- 
j  coming  more  self-sustaining.  Im¬ 
ports  have  declined  considerably  dur- 
1  ing  the  year,  indicating  that  the  in¬ 
dustries  within  Ihe  province,  arc  ob¬ 
taining  a  larger  proportion  of  the  lo¬ 
cal  market. 

In  a  list  of  12t  commodities,  which 
British  Columhia  is  importing,  there 
was  a  decrease  of  .$2,788,000  for  the 
fiscal  year  ending  March  31  last,  over 
the  corresponding  period  in  1028. 

Sixty-two  commodities  show  a  de¬ 
crease  in  imported  vahie  of  $6. ‘112, 000 
over  1028,  while  sixly-fwo  other  com¬ 
modities  show  an  increase  in  import¬ 
ations  of  $3,624,000.  This  leaves  a  net 
reduction  in  the  value  of  goods  im¬ 
ported  of  $2,788. OOP. and  th.'--  industrial 
department  concludes  the  Briti.sh  f'o- 
lumhia  factories  must  be  largely  sup-: 
plying  the  goods  forme! ly  imported.! 
The  decrease  in  importations  can  not  ] 


Acquisition  of  Railroad  by  Smelt¬ 
ers  to  Benefit  Northwest 
Widely 


Estimate  Resources  of  7,434,000 
Tons  of  High  Grade 
Proven  Up 


WOLVERTON  &  CO.  LlMlTE 


Slcmbers  Vnncoiiter  Stock  Itvcb.-inge  for  IS  Years. 

Our  3Iarkct  kettpr  Servlire  rorrrlng  UritiKb  f^olumbta  is.  ,ippr< 
elated  by  hundred,  of  euNtoiiiern  In  every  provtiiee  of  the  Domlnloi 


TIMMINS  IN  FIELD 


BIG  AVERAGE  ASSAYS 


3rd  Floor  Vancouver  Stotk  Exchange  Building, 
553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBI, 


Has  Valuable  Potential  Asset  in 
Holdings  of  Nevada  Mine — 
Gives  Stock  an  Intrinsic  Value 
of  $5.35  a  Share 


;  Vnneoiiver  niirr.-iii  I'lnniiel.nl  Time.. 

j.  I  Vattcouver.  —  Acquisition  of  the 
_  Canadian  .Northeastern  Railway  by 
■  the  ( 'onsolidated  Mining  &  Smelting 
'■fompany  is  expected  to  bring  about 
'  an  iinpr-'cedented  expansion  in  the 
'  northwestern  mining  fields  of  British 
’Molumbia. 

[  '  While  the  railroad  will  he  extend¬ 
ed  chiefly  for  the  pnrose  of  providing 
i transportation  to  George  I'opper  and 
iothc!-  mining  properties  held  by 
Smelters,  many  other  interests  will 
he  served  by  the  road,  and  ronsid- 
.erahle  new  capital  is  reported  to  he 
going  into  the  northern  mines  as  a 
res>ilt  of  the  announcement  that  rail 
]  eon.strnction  would  be  proceeded 
with  forthwith. 

j  .  Noah  Timmins  and  other  promi¬ 
nent  Ontario  mining  men  and  finan- 
i  eiers  are  reported  to  be  negotiating 
for  a  share  In  a  large  mining  syndi- j 
‘rate  now  In  course  of  o'ganization  In  j 
J  the  Portland  Canal  field,  and  British  | 

■capital  Is  also  flowing  Into  that  sec- j 
tion.  Engineers  of  reputation  state 'pacity  since  .fnn'e  1.  Nol 
that  within  a  few  years  the  north- j  eonsistently  maintained 
western  section  of  the  province  will  position  among  the  r 
^  be  the  centre  of  mining  activity  in:  shippers  of  concent  .ates 
'the  province,  and  Consolidated's  re- Isolidated  Minin, e  &  Snu 
|rent  expansion  in  that  quarter  is  !  pany's  plant  a*  Trail. 
Taken  as  ronfirmatlon  of  that  pre- |  Suffieient  water  pow 
dietion.  I  available  to  permit  the 

Meanwhile  Montre.al  interests  have  carry  on  milling  operatif 
taken  an  option  on  the  Babine  .Silver  cRy  fn  addition  to  an  e: 
King  mining  rompanie.^'  thirty-two  derground  development  p 
claims  and  the  Lorraine  .Silver  Cop-  This  work  includes  the 
per  Mines.  r,td.,  ten  rlaims  in  the  raise  between  the  1800  a: 
rirh  Babine  Range,  twenty  miles  levels  to  permit  of  fiirtf 
from  Smither.s  The  option,  aecord-jmerit  of  the  Headman  or< 
ing  to  B.  F.  .Messner,  vice-president  j  raise  is  now  np  more  t 
of  I/orraine.  nils  for  $200,000  and  '  feet,  of  the  required  200 
will  give  the  easterners  eontrol.  Anjneet  with  the  rrosscut 
ultimate  expenditure  of  $1,000,000  is  |  level. 

required.  Pal  Daly,  the  picluresqtie  With  the  mill  operatii 
old  northern  prospector,  who  put  city  daily,  it  is  estimated 
through  Ihe  Mountain  Boy  deal,  will  l.V  earnings  of  the  conir 
represent  the  Baj'iine  interests  in  the  the  neighborhood  of  $.50 
deal.  about  $,'>00,060  a  year. 


the  same  one 
Mountain  Boy  property  in  the  Porf- 
land  Canal  district  last  year. 

Pat  Daly,  of  premier  Mine  and  Big 
Missouri  fame,  who  put  through  the 
Mountain  Boy  deal,  has  left  to  rep¬ 
resent  the  Babine  propetries  in  ne¬ 
gotiations  to  close  the  deal. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STi 

Buying  and  Selling  orders  promptly  executed  on  the  Exeiiangi 

THOS.  STEELE  &  SON,  LIMITED 


Vancouver.  .\n  article  in  r  recent 
issue  of  The  .Maskan  Weekly,  tuib- 
lished  at  .Seattle.  Wash..  iTi  which  an 
estimated  valuation  of  S.io.ooo.ooo  is 
placed  on  Big  .Missouri  .Mining  c«!m- 
paxiy,  is  of  siircial  interest  in  view 
of  the  prominent  positioti  of  the  stock 
in  the  mining  markets  of  Fasient 
Canada.  The  Jirtirle  stales,  in  part. 

"fn  a  statement  issued  this  week 
by  the  nuthori^ed  market  sponsors 
of  the  Rig  Missouri  Mining  Company, 
Htinran  Mac\’jchie  is  quoted  as  plac¬ 
ing  a  fift.v  million  dt'll.'irs  valii.ition 
on  the  Portland  Canal  property  of 
the  cf)mpany.  luising  his  estimate  on 
the  following  siniiniary  of  the  (level-  i 
opment  work  to  date. 

‘"I'he  main  innnel  has  h'>en  driven 
to  a  distance  of  2800  feet;  2SoO  feet 
of  drifting  on  the  high  grade  leads 
have  been  completed  and  approxim¬ 
ately  2d.fi0o  feet  of  di.iniond  drilling  | 
has  been  done  to  date  A  shear  rone 
width  has 


Stork  and  Bond  Broker*. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mc*nihrrM  Vnnroiiv<*r  ^tork  Kxc*han8:e. 


BRITISH  COLUMBIA  MINING  STO( 

Buying  and  sVIline  orders  promptiv  rxeriifrd.  Inquiries  solicit! 
MARKET  I  iriTERS  MAILED  REt.LLARLY  ON  REQUEST. 

C.  M.  OLIVER  4iCO.,  LIMITE 

r,..tabli-br<l  1907 

MEMBERS  i  ASCOWER  STOCK  EXCH.ASOE 


Eaming.9  Running  On  Basis  of 
$500,000  Net  Per 
Year 


£40  HASTINGS  STRF.E" 
WNGOLVEH,  B.t 


Investment  Banki 
Broke; 


of  more  than  .afid  feet  in 
been  proven  .ind  high  grade  zones 
of  25,  1,5,  2h  and  3o  feet  in  width  re¬ 
spectively  have  been  ent.  These 
zones  have  been  d lifted  upon  fur  a 
distance  of  12f'h  feet  in  one  in.-'anre 
and  s°vpr.al  hniidred  feet  in  others. 
A  drill  hole  from  station  25  in  the 
tunnel  encountered  two  inches  of 
free  gold  at  ;i  depth  of  273  feet, 
whirh  added  to  the  depth  of  the  tun¬ 
nel  at  titi.s  point,  proved  the  exist¬ 
ence  of  the  high  grade  at  a  depth  of 
826  feet.  Disregarding  entirely  the 
balance  of  the  proven  shear  zone, 
and  figuring  only  the  00  feet  of  total 
width  of  the  .high  grade  zones  on  a 
basis  of  1200  feet  in  length,  and  826 
feet  in  depth,  we  have  7.134.000  tons 
("if  big  grade  ore.  ' 

"Seven  million,  four  hundred  and 


U, BERTA  f  OAF,  PROOrf  TIO\. 

Calgary.-  -  Coal  mine.s  ihroughonf 
the  provinec  of  Alberta  produced  7.- 
334,170  tons  of  coal  last  year,  and 
of  this  amount  2,422.720  tons  were 
■shipped  to  otiter  provinces  in  Can¬ 
ada.  The  production  for  the  year 
was  307,339  tone  greater  than  for 
the  year  1027,  and  Incidentally  the 
1928  output  was  the  largest  in  (he 
history  of  the  province  in  spite  of 
the  increased  use  of  gas  especially 
in  the  larger  centres.  The  report 
issued  by  the  provincial  government 
points  out  (hat  53,768  tons  of  shale 
were  mined,  oiif  of  which  21.375,961 
bricks  were  made.  Two  hundred 
and  forty-seven  mines  were  in  ope- ! 
ration  at  December  31,  1928.  ' 


Members  of 
Victoria  and 
VancoiD'cr  Siock  Exchanj^ts' 


Exports  For  Year  Ended  March 
31  Up  $28,000,000  At 
$180,927,521 


Bonds  -  Stocks  --  Grai: 

British  Columbia  Investments 


I  Vancnuvrr  niireaii  The  Flnnnclnl  Time* 

:  Vancouver. — The  growth  in  this 
port's  business  is  strikingly  shown 
i  in  figures  recently  tabulated  by  the 
Vancouver  Board  of  Trade. 

I  Export  trade  through  Vancouver 
for  the  year  ending  March  31. 
amounted  to  $180, 927, 521,  as  compar¬ 
ed  with  $152,690,051  the  previous 
year.  Imports  al.so  showed  a  slight 
increase. 

Figures  for  Vaneonver  ajid  other 
centres  for  the  1928-29  period  fol¬ 
low: — 

Expr-rts  Imports  ' 
Vancouver  .  .  $1  Sa.027.531  .$  77. .582. 326 
Mont  re, Tl  .  .  .  2,34.267,00,5  24.5.517.053 

Halifax  .  .  .  41.717.024  22,487.801 

Saint  .Tohn  .  ,  5.5.250.531  15,691.713 

Quebec  ....  21.076.328  15,567,179 

The  1928  figures  were: 

Exports  Jmport.s 
Vaneouver  .  .$152,600.0.51  $  74.002.310 
Montreal  .  .  .  18.5.727.231  22r.916.633 

Halifax,  .  .  .  3.5.352.5:44  19.908.515  , 

Saint  .Iol>n  .  .  50.041.925  17.3.57.214 

Quebee  ....  14,701.530  19.940.3091 


Corre(pon(Jettfl  nf  Log-jn  €>*  Bryun 

Xfgniher,:  Winnipeg  Grain  Ejccttange,  V-incJuver  Sfodt  Fjcriiange,  SeitOe  St 
Exchange,  Victor!  a  Stock  Exchange,  U.C.  Bond  Dealers  Association. 


Central  Bldg., 

VICTORIA,  B.C 


Roger*  Bldg,, 

VANCOUVER,  B, 


AVE  OFFER 

AMALGAMATED  MINES  LIMJ1 

A  BRITISH  COLI  MBIA  COMrAXY  WITH  A  GRE.AT  FUTUJ 
Most  Rigid  InTcstlgatlou  Invited.  Descriptive  Pamphlet  on  App 


Hemsworth  &  Company  Limi 


The  stock  market  “dog  days”  have  followed  a  spring 
slump.  The  moderate  summer  recovery  indicates  con¬ 
servative  buying  against  a  rising  market  in  the  fallr 
Are  you  prepared  — as  is  the  writer  of  this  letter  — to  take 
advantage  of  it  ? 


B.  HEWER  J.  T.*  MneGREt 

MacGREGOR  &  HEWER  LIMITEI 

BEAL  ESTATE  INVESTAIENTS 

STOEKS  &  BOXD.S  j 

641  tieorsI.T  Street  W.,  Georgia  Hotel  nide..  VANCOrVER, 


Quality  and  Price  Enable  Domin¬ 
ion  Product  to  Supplant 
U.S.,  Says  Importer 


tVp  undertako  tha  Investment  of  Canital  it 
Properties,  improved  and  unimproved,  a 
Real  Estate  morteaget  at  current  ratei. 

Residences,  (utvtithed  or  unfurnished,  an: 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Properties  undertaken. 


Real 

^  ESTATE  r 
AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Lii 

Business  Established,  ISM — Incorporated  in  England.  ISi! 
ASSETS  EXCEED  S2.000.003.0l 

922  Gowernmene  Secemt,  VICTORIA,  B. 


j  'V’ancouver.  —  Quality  an^d  price 
are  the  factor.9  which  have  enabled 
:  Canadian  wheat  to  supplant  the 
j  United  States  product  completely  in 
'  the  Japanese  market,  declared  Mr. 
i  Tuechlere  Shoda,  “flour  king  of 
i  Japan,”  president  of  the  Ntsshin 
i  Flour  Mills  ('o.,  Limited,  who  is  in 
I  Vancouver  in  Ihe  course  oif  a  trip 
1  which  will  take  him  to  the  wheat 
1  centres  of  Canada,  the  United  States 
!  and  Europe. 

(  The  company  which  .Mr.  Shoda 
heads  imports  an  average  of  250,000 
tons  of  Canadian  wheat  annually.  It 
is  all  shipped  through  Vancouver  by 
( the  Mitsubishi  Sbokl  Kaisha  Limited. 

•Mr.  Shoda  has  been  in  the  milling 
business  for  thirty  years  and  during 
that  time  has  developed  his  company 
from  a  modest  beginning  to  Its  pres¬ 
ent  position.  He  now  operates  no 
fewer  than  twelve  flour  mills  in  all 
part.s  of  Japan,  with  a  combined 
capacity  of  25,000  barrels  i>er  day. 
Sixteen  years  ago  Mr.  Shoda  made 
his  first  trip  to  the  United  States.  At 
that  time  Vancouver  was  iiuknown 
as  a  grain  exporting  port,  .lapan  de¬ 
pended  on  the  northwestern  United  I 
States  for  its  grain.  Today  that  sit-  | 
nation  is  reversed.  The  great  bulk  | 
of  Japan’s  wheat  comes  from  Van- 1 
couver. 

.Mr.  Shoda  imported  a  sjuall  parcel  I 
of  wheat  from  V'ancotiver  in  1921,  but  | 
it  was  not  until  1923  that  trade  with  \ 
this  port  began  to  develop.  From  ! 
that  year  exports  from  Vancouver 
increased  with  rapidity  until  Cana¬ 
dian  wheat  monopolized  the  .lapan- 
ese  market. 


Toronto,  June  3,  1929, 


The  Financial  Times, 
.Montreal. 

Dear  Sirs, — 


LIMITED 

Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  in  Vancouver 

lowe  Street,  -  -  Vancouver,  B 


Y ours  truly, 


(Signed)  W.  J 


If  you  are  not  receiving  The  Times  regularly  send  in  the' 
coupon  printed  below  and  share  the  satisfaction  of  this 
subscriber  — he  is  but  one  of  the  hundreds,  who  have  sent 
in  spontaneous  letters  of  appreciation. 

Coming  months  promise  big  developments  financially 
afid  industrially  in  Canada.  The  Financial  Times  each 
week  will  interpret  these  developments  for  the  benefit 
of  investors. 


CEPERLEY,  ROUNSEFELL  & 


Investments  and  Insurance 

ESTABLISHED  IN  1866. 

846  Hastings  Street  West,  Vancouver,  British  Coium 

One  of  Vie.slem  fanadn's  oldest  financial  Houses,  specializi 
securifles  of  Ihe  highest  grade. 


STOCKS  —  BONDS  —  INVESTMENTS 


S.  W.  GILFOY  &  CO.,  L 


JEBSEVS  FOR  Ji.B. 

Fredericton. — Another  carload  of 
Jersey  heifer  calves,  36  in  number, 
was  shipped  the  other  day  from 
Lennoxville,  Quebec,  to  New  Bruns¬ 
wick.  for  distribution  at  Chatham 
and  St.  Stephen,  according  to  James 
Breniner,  Eastern  Jersey  fieldman. 
This  makes  a  total  of  5  cars,  or  162 
head  of  high  class  Jerseys  brought 
into  New  Brunswick  during  the  last 
.six  weeks  from  Quebec,  as  well  as 
13  head  from  Nova  Scotia. 


fALGARl  AND  EDMONTON,  ALTA. 

Write  to  Mining  &  Oil  Dept,  for  Informntion  on  Oil  &  inning 

I’rlvate  XVIre  ronnertlnK  AH'  Miirki-f*. 


SPI£CIAL.ISTS 

We  have  aperlallzed  In  Alkerta  Oil  Stork.  .Inrr  the  opening  of  th 

A.  G.  CLARKE  &  CO.  LIMIT 

51.5-519  Longheed  Bldg.  Talgary,  Alberti 

Offire  Phone.t  M.  SSSOi  91  7SS0  Stork  ExebaoKe  91.  1 

Founded  at  Calgary.  1910.  Mrmber.s  Calgary  Stork  'Exc 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- Fill  in  this  coupon - 

THE  MONTREAL  FEVAXn.AL  TIMES  PUBLISHING 
ro..  LIMITED, 

651  Crnlg  St.  XVr.t,  Montreal. 

Enclo.ed  find  . for  9 . . . 

for  which  .end  The  Financial  Tloica  ta 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  ^  year 

ASK  YOUR  BANK  MANAGER 


Binks  Investment  Co. 

LIMITED 

Succtfsort  to. 

CHAFFEY  FRASER,  LTD. 
Stocks  :  Mines  :  Oils  :  Bonds 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporal 

BONDS 

READ  BROS.  &r  C 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


NAME  ... 
AJIDRESS 


Make  all  Cheque..  Draft,  and  Moaey  Ordera  papahle 
to  the  Company. 

SUBSCRIPTIONS!  In  Canada,  $3.00  a  yeari  tl.TS  for 
alx  month..  In  Great  Britain,  13*.  a  yeari  7..  for 
■lx  month*.  In  United  State.  $3.50  a  yeari  S2.00 
for  alx  moatho. 


Speriallsts  In  Unlisted  Spoiirifles, 


Stock  Exchange  Bui!d!ng, 
VANCOUVER,  B.C. 


VIhANClAL  ACTIVITIES  IN  WESTERN  CANADA 


The  Western. Market 


Winnipeg  Manager 


The  spread  of  manufacturing  and  devel¬ 
opment  of  the  metallic  and  non-metalilc 
mining  industry  in  Western  Canada  have 
created  many  excellent  investment  opportuni¬ 
ties  in  the  stocks  and  bonds  of  well-estab. 
lished  corporations. 

We  invite  inquiries  concerning  Western 
Canadian  securities  of  merit  listed  on  the 
Winnipeg  Stock  Exchange'. 


Hope  For  Any  Wide  Recovery 
of  the  Crcp  is  Now 
Fading 

WHEAT  PRICES  ADVANCE 


Some  Are  cf  Opinion  It  May 
Utilized  For  More 
Pressure 


SMALL  PORTION  USED 


Rise  >^il  Do  Considerable  to 
Sustain  Revenue,  But  Many 
Areas  Will  Have  Sericus 
Problem 


I  Calgary  Diircau  The  Financial  Times. 

I  Calgary.  —  Arrival  here  of  the 
,  Dominion  Government  commission  to 
j  determine  what  can  be  done  to  stop 
the  natural  gas  wastage  in  the  Tur- 
|nei*  valley  and  Wainwright  oil  fields 
j  is  exciting  much  attention.  Gas  pro- 
j  ductioa  is  on  the  basis  here  of  15S 
!  million  feet  daily.  But  a  very  small 
portion  can  be  utilized  for  fuel  and 
,  light.  Of  course  the  naphth.a.  is  first 
extracted.  The  gas  then,  with  the 
exception  of  the  portion  that  can  be 
utilized  in  the  adjacent  town  and 
rural  communities  is  burned.  Huge 
flares  keep  Turner  valley  so  light 
that  one  can  read  a  newspaper  at 
midnight  a.  mile  away. 

It  is  proposed  by  the  commission 
to  Investigate  the  practical  return  to 
the  earth  sot  the  gas  now  being 
wasted.  It  is  suggested  that  this 
pressure  might  force  more  cil  to  the 
surface  and  make  profitable  some 
wells  that  are  now  difficult  to  handle 
as  an  economic  unit. 

Crude  naphtha  normally  sells  here 
at  $3.95  per  barrel.  The  Turner  Val¬ 
ley  daily  production  averages  2.200 
barrels  and  64S  of  light  crude  oil 
which  markets  at  $3  10  per  barrel. 
Tbe  money  value  of  these  products 
is.  $10.2^18  dally  and  the  wasted  gas 
is  valued  at  $53,700  dally,  in  excess 
of  the  gas  for  which  commercial  pur¬ 
poses  can  be  found.  About  20  mil¬ 
lion  cubic  feet  of  gas  daily  is  the 
limit  that  can  be  burned  commer¬ 
cially  in  the  adjacent  territory. 

Last  year  CaJgary  paid  $1,641,375 
for  the  gas  burned  within  that  muni¬ 
cipality  for  all  purposes  but  this  city 
is  the  only  large  consumer  of  this 
product  Adjacent  to  the  field.  Pro¬ 
jects  to  pipe  the  fuel  as  far  east  as 
Winnipeg  have  been  underway  for 
some  time  but  at  present  no  useful 
market  can  be  fouod  for  the  gas  now 
being  wasted. 

Nine  of  the  wells  in  Turner  Valley 
have  reached  the  depth  of  a  mile  and 
forty  five  hundred  feet  is  the''average  ! 
of  the  other  holes. 


LIMITED 

Established  1883 

INVESTMENT  BANKERS 

WINNIPEG 


Winnipeg  Darenu  The  KInnnrInI  Time* 

Winnipeg.  —  While  the  rains  of 
I  last  week  somewhat  improved  the 
crop  situation  in  the  west  the  show¬ 
ers  were  only  regional  and  for  the 
most  part  light.  As  the  harvest  sea¬ 
son  is  fast  approaching  westerners 
are  more  or  less  reconciled  to  the 
conviction  that  this  year's  yield  will 
be  a  light  one. 

The  recital  of  drought  conditions 
throughout  the  west  has  become 
monotonous  in  the  numerous  crop 
reports  and  summaries.  The  dry 
conditions  of  the  soil  which  was  the 
governing  factor  from  the  outset  has 
never  been  corrected, 


A  New  Era  in 
Canada's  HomeTrade 


E.  V.  Ling,  ■who  has  been  appoint¬ 
ed  manager  of  Winnipeg  office  open¬ 
ed  by  F.  J.  Fairhall  &  Associates. 
Liniited,  investment  trust  bankers. 
Mr.  Ling,  w'ho  comes  to  Winnipeg 
from  the  Vancouver  office,  was  pre¬ 
viously  with  the  Confederation  Life 
Association. 


j^EW  markets  are  developing  in  Western  Canada. 

The  Port  of  Vancouver  is  steadily  growing  as 
a  great  distributing  center  for  the  West.  It's 
buying  power  is  increasing.  Prairie  markets  are 
expanding. 

Eastern  manufacturers  are  now  reaching  this  new 
market  at  lower  freight  costs  by  the  “Via  >'kn- 
couver”  route  through  tbe  Panama  Canal  and  the 
Port  of  Vancouver.  Low  ocean  freight  rates  to 
Vancouver  and  short  rail  haul  to  the  prairies 
enable  shippers  to  save  thousands  of  dollars 
annually. 

This  effects  a  balance  of  freight  movement  .  .  . 
prairie  products  moving  west  to  Vancouver  .  .  . 
your  merchandise  moving  east  thrftugh  this  port. 
.4re  you  following  this  new  trend  in  Canada's 
home  trade? 


Calgary,  Canada 

Bond,  Insurance f  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation 


except  in 
i  isolated  areas.  As  a  result  of  the 
lack  of  moisture  and  the  recent  heat 
wave  the  •wheat  is  now  In  the  shot 
I  blade  or  heading  out  prematurely  all 
oven  the  prairies. 

Normally  the  market  at  this  time 
of  ye.ar  is  responsive  chiefly  to  the 
conditions' in  western  Canada  An 
index  is  consequently  seen  in  the 
fact  that  on  the  Winnipeg  Grain  Ex¬ 
change  wheat  advance-d  approxima¬ 
tely  eleven  cents  last  week,  closing 
with  the  July  future  at  1551,4  Satur¬ 
day.  At  the  same  date  la.st  .vear  the 
closing  figure  was  1-31  3-S.  The 
western  farmers  consequently  would 
appear  to  be  In  line  for  some  com¬ 
pensations  in  the  way  of  more  lucra¬ 
tive  prices. 

Another  favorable  aspect  this  year 
is  the  fact  that  drought  is  almost  the 
sole  enemy  of  the  crop.  Rust  has  not 
been  heard  of  yet,  while  hail,  frost 
and  the  pests  have  taken  only  very 
minor  tolls. 

Even  yet  liberal  rains  on  the  pra.l- 
ries  would  do  a  vast  amount  of  good. 
.V.most  the  whole  of  the  crop  Is  said  ' 
to  be  "living  on  a  shoe  string",  such  ' 
rains  as  have  come  having  only  been  i 
adequate  for  temporary  require-  i 
ment.s.  Over  great  stretches  of  | 


Report  Consolidation  of  Nine 
Winnipeg  Organizations 
With  Assets  of  $9,- 
250,000 


fVinnippg  Bureau  The  Financial  Timet. 

Winnipeg. — The  merger  of  nine  Im¬ 
portant  local  grain  and  elevator  com¬ 
panies  Into  one  organization  with 
assets  of  $9,250,000  is  reported  here. 

The  new  company  will  be  known 
as  Federal  Grains,  Limited,  and 
James  Stuart,  one  of  the  biggest  fig¬ 
ures  in  the  grain  trade,  will  be  chair¬ 
man  of  the  board.  J.  C.  Gage,  pre¬ 
sident  and  general  manager  of  the 
Consolidated  Elevator  Company,  will 
be  president;  Harry  E.  Sellers,  pre¬ 
sident  of  the  Northwestern  Elevator 
Company,  will  be  vice-president,  and 
A.  P.  5iichael,  general  manager  of 
the  Federal  Elevator  Company,  will 
be  general  manager. 

The  companies  involved  In  the 
merger  are:  Stewart  Terminals,  Con- 


fVrite  for  our  “Fia  Fan- 
couver  Freight  Intelligence 
and  Information  File." 


LIMITED 


Bond  Dealers 


ANCOUVE 


700  Lombard  Building 


WINNIPEG 


Vancouver  Harbour  Gommissioners 
Vancouver.  Canada  t-tU 


serve  its  requirements  in  this  con¬ 
nection. 

In  t.he  recept  annual  report  of  the 
company  it  was  observable  that  no 
new  western  departmental  store  en¬ 
terprises  were  mentioned. 


Municipal  Hall  Association.  $1,856.- 
000;  Poultry  Producers.  IJmlted. 
$553,000;  Registered  Seed  Growers. 
Ltd..  $281,000;  Canadian  Co-op.  'Wool 
Growers,  Ltd..  Saskatchewan  Branch. 
$lS0.0f>O,  a  grand  total  of  $176,640,- 
oori. 


Oil  companies 
are  cooperating  with  the  commission 
in  supplying  Information  that  may- 
assist  in  solving  this  big  problem  in 
fuel  economics  but  experienced  stu¬ 
dents  of  the  situation  are  of  the 
opinion  that  a  return  to  the  earth  of 
the  unusable  gas  l.s  the  only  prac¬ 
tical  solution. 


STOCKS,  BONDS  AND  GRMN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


solidated  Eilevator  Company.  Federal 
Grain.  International  Elevator.  Union 
Grain.  Northwestern  Elevator.  Mc¬ 
Laughlin  Elevator,  Topper  Grain. 
Brooks  Elevator. 

The  new  company  will  control  339 
country  elevators  and  7,250.000  bush¬ 
els  of  terminal  space. 

The  merger  will  be  followed  by  a 
public  offering  of  bonds.  Preferred 


C0-0PER.VT1TE  BlSDiESS. 

Regina.  —  Total  sales  of  all  the 
larger  co-operative  agencies  in.  Sas¬ 
katchewan  amounted  during  1928  to 
$186,640,000.  The  volume  of  business 
transacted  by  producer  co-orperatives 
in  Saskaitchewan  last  year  were, 
Saskatchewan  Wheat  Producer.*. 
Limited,  $160,000,000;  Co-operative 
Creameries,  Ltd  ,  $5,000,000;  Live¬ 
stock  Producers,  Ltd  .  $4,918,000;  Co¬ 
op.  Trading  Associations,  $3,852,000; 


jTEw  p.  r.  r.4>’yD’G  pla^t. 

Vernon.  —  The  new  de-hydratlon 
and  canning  plant  of  Bulmans  Lim¬ 
ited  is  nearing  completion  here.  It 
is  ultra  modern  In  the  treatment  of 
fruits  and  vegetables  and  will  have 
a  maximum  capacity  of  from  35  to  40 
tons  per  day.  One  hundred  and  fifty 
employees  will  be  needed  when  the 
new  plant  begins  operation,  probably 
early'  in  August. 


Winnipeg.  —  At  variance  to  the 
rumors  which  have  been  persistent 
for  some  time  it  is  reported  unoffi¬ 
cially  here  that  the  Hudson’s  Bay 
Co.  have  no  immediate  plans  calling 
for  the  erection  of  a  general  store 
in  Regina.  The  company  however, 
are  known  to  have  a  pro-perty  in  tbe 
Saskatchewan  city  which  would 


NORMAN  STRANG  &  COMPANY 

INVESTMENT  B.4NKERS 
801  Lindsav  Building 

WINNIPEG 

,  C.\.NAD.4 


DIRECT  PRIVATE  WIRE  TO  ALL  MARKETS 
TWO  PREFERRED  STOCKS  WE  RECO.M.'UEVD 

CANADIAN  WESTERN  NATURAL  GAS 
BURNS  &  CO’Y.,  LIMITED 

(WITH  DOVUS)  6%  —  PRICE  jnO 
ASK  rS  FOR  PARTICl'LARS, 

CARLILE  &  FARR,  I.IMITED 

>8  Grain  Exchange  Building  PALGARY,  AEBI 


Co-operative  Wool  Growers  Ex¬ 
pect  2,800,000  Pounds  From 
Western  Provinces 


D.  M.  DUGGAN  INVESTMENTS. 

LIMITED 

BOND  DEALERS 

EDMONTON,  -  -  -  -  -  C4N4n\ 


Toronto.  —  "This  is  going  to  be  a 
heavy  consignment  year  for  wool 
from  all  provinces."  reports  W.  H.  J. 
Tisdale  of  the  Canadian  Co-Operative 
Wool  Growers,  whoh  as  just  returned 
from  an  extensive  tour  of  the  west. 
After  a  month  in  the  principal  sheep 
Tisdale  estimates 


raising  areas  Mr. 
that  the  total  of  -western  shipments 
to  the  Woo-l  Growers  this  year  will 
amount  to  around  2,800,000  pounds 
divided  as  follows; — British  Colum¬ 
bia.  400,000;  Alberta,  1.500,000;  Sas¬ 
katchewan.  600,000  and  Manitoba 
300,000  pounds. 

Sheepmen  in  the  west,  like  those 
in  eastern  Canada,  are  satisfied  with 
the  general  situation.  Mr.  Tl.sdale 
stated.  Unfortunately  weather  con¬ 
ditions  at  lambing  time  on  the 
ranches  were  not  favorable  and  as  a 
result  the  lamb  crop  this  year  is  just 
fair'  in  these  sections  The  wool, 
however,  is  in  excellent  condition. 


lEASONED  Conservative  Investments 

Offering  List  npon  Request 

.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

oyal  Bank  CHamtoevs  >  -  Cals-ary 


McCALLUM,  HILL  &  CO 


Stocks,  Bonds,  Grains 

REAL  ESTATE.  INSURANCE 

imbers  Winnipeg  Grain  Exchange  Private  Wire*  to  All  Markets 

REGINA,  SASK. 


Sees  Healthy  Progress 

Northern  Ontario  Fields 


■Winnipeg.  —  Expressing  hope  that 
Manitoba  mines  -were  showing  slgni- 
I  "leant  development,  and  asserting 
I  that  Northern  Ontario's  mineral 
j  fields  were  developing  satisfactorily. 
Hon.  Charles  McCrea,  Ontario  Min- 
lister  of  Mines,  arrived  in  Winnipeg 
,  from  Kenora  foilO'Wing  an  inspection 
iof  the  Red  Lake  mineral  regions. 

I  Hon.  Mr.  McCrea  was  acconipau- 
i»d  by  Hon.  F.  G.  McDiarmid.  .M.L.A.. 
for  West  Elgin;  Rev.  W.  G.  Martin, 
.M.L.A.  for  Brantford;  T.  J.  Mahoney, 
.M.L.A.  for  Wentworth  South:  C.  F. 
F'uIIerton,  secretary. 

“I  am  satisfied  with  what  I  have 
seen  of  the  development  in  Northern 
Ontario,"  Hon.  Mr.  MoCrea  declared 
last  evening  when  interviewed.  "I 
have  teen  inspecting  the  various 
mining  centres,  and  i  must  that  they 
are  all  recording  excellent  progress.” 

‘  During  bis  tour  of  inspection.  Hon. 
Mr.  MoCrea  also  inspected  tourist 
facilities  in  the  northern  part  of  his 
province.  He  foresaw  the  day  when 
these  would  be  considerably  enhanc¬ 
ed  with  the  completion  of  the  high¬ 
way  from  Kenora  to  f'ort  Francis, 
connecting  the  main  highway  be¬ 
tween  Fort  William  and  Duluth.  He 
declared  the  route  would  probably  be 
completed  within  two  years. 


Answer  EVERY  Heating  Problem 


- INVESTMENTS - 

allow  AY,  CLEARY  &  COMPANY 

STOCKS 


The  fire-box  and  combustion  chamber  ard 
completely  surrounded  by  water.  The  casN 
iron  frames  for  mounting  the  bre  and  flua 
door  are  fitted  with  a  special  inner  flanga 
to  protect  all  welded  joints  from  cold  ait 
blasts  when  tbe  doors  are  opened. 

Crown  sheet  of  the  furnace  and  combustion 
chamber  are  easily  cleaned  through  liberal¬ 
sized  hand  holes,  and  all  tubes  are  cleaned 
from  the  front  end. 

The  base  is  of  cast-iron  in  four  se:t!ons, 
and  is  fitted  with  shaking  grates,  oridge- 
wall  support,  front  ash  and  regular  door, 
and  rear  clean-out  door. 

Each  boiler  comes  complete  with  fittingi 
ready  to  install,  and  is  fully  guaranteed. 


tnglis  SUPREME  Heating  Boilers  are  built 
in  sizes  to  suit  the  modest  borne  or  tbe 
largest  apartments. 

Our  trained  Engineers  easily  solve  all  heat¬ 
ing  problems  by  recommending  the  correct 
size  of  SUPREME  Heating  Boiler  to  do  the 
work  efficiently  and  economically. 

This  new  boiler  is  made  for  low-pressure 
steam  heating  with  a  maximum  of  30  pounds 
working  pressure,  and  hot  water  heating 
installations.  Both  types  are  adaptable  lor 
stokers  and  oil  firing. 

It  is  built  of  flange  steel,  electrically  welded 
throughout.  Both  fire  and  water  sides  are 
welded  where  the  products  of  combustion 
are  in  contact  with  tbe  seams. 


BONDS  RENTALS  INSURANCE 

Nemburs  Winnipeg  Grain  Exchange 
rirrct  private  wires  to  New  York,  Chicaso,  Toronto,  Winnipe-;,  Montreal 

ISTMAN  CHA-WBERS  (Ground  pioor)  •  .  .  REGINA 


Winnipeg  Board  of  Trade 
Visits  The  Dauphin  Fair 


C.  D.  Shepard 


J.  'V.  Nutter 


M.  E.  EVANS 


Establi,shed  1890. 


C.  H.  Enderton  &  Co. 


tvinniprs;  Bureau  Tbe  Financial  Time* 

WlDuipeg.  —  Under  the  auspices 
of  the  Greater  Winnipeg  Board  of 
Trade  about  125  business  men  in 
some  40  cars  made  a  trip  to  Dau¬ 
phin  on  Saturday,  the  guests  of  the 
beard  of  trade  of  tbe  northern  Mani¬ 
toba  town.  The  caravan  was  aug¬ 
mented  en  route  by  cars  with  repre¬ 
sentatives  from  the  boards  of  trade 
of  other  towns. 

Arriving  about  the  middle  of  the 
afternoon  the  visitors  took  In  the 
Dauphin  fair,  and  in  the  evening 
they  were  the  guests  at  a  dinner 
given  by  the  Dauphin  board  of  trade. 
On  Sunday  the  visitors  were  taken 
to  Clear  Lake  In  the  Riding  moun¬ 
tains  where  they  were  guests  at  a 
picnic.  They  arrived  home  Sunday 
evening. 


&  Co.  Limited 


INANCIAL  AGENTS 


Real  Estate  Investments,  .Mort¬ 
gage  Loans,  Insurance,  Rentals. 
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IVJJVNIPEG. 
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.L  ESTATE  LOANS 


Tound  Flcar,  C.P.R.  BIdj. 

IMONTON,  -  ALTA, 


Bennett,  Hannah  &  Sanford 

Barrlater'^,  Solicitor*  &  IVotarlea 
Hon.  R.  B.  Bennett.  K.C.  LL-D.,  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B.A., 
O.  E.  Might,  E-  J.  Chambers,  B.C.L... 
H.  O.  Nolan,  M.C.M.A. 

Private  Telephone  Exchange  M.  70ia 
SOO-603  Lancaster  Buildlns. 
CALOARY.  CANADA. 


ck  &  Armstrong 


luficessors  to  Robinson  & 
Black.) 

LL  ESTATE  VALUATIONS. 
RENTALS. 

n  LaodH.  SfortKose*  and 
Insurance 

STAND.t  RD  BANK  BLDG. 
WINNIPEG. 


COMPANY^UMITED 


LIMITED 

FINANCIAL  AGENTS 

Ap^aisers  anJ  Valuator* 
Estates  ManoseJ 


Flon  regie  1  on  August  12.  Contin¬ 
gents  are  expected  from  the  boards 
of  trade  in  Moose  Jaw.  Swift  Cui- 
rent,  Weyburn  and  other  towns  in 
the  south.  ‘ 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
lud  able  to  bay  investment  secnrl- 
ties. 


Toronto 

Montreal 


14  Strachan  Avenue 
618  Castle  Building 


CANADA 


APPREHENSION  IS 
PASSING  IN  THE 


'  ■  " ""  of  these  awards  reached  a  valuation 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  cent,  below  that  of  the  correspond- 

_ ing  period  of  last  year.  Practically 

_  all  of  the  decrease  is  accounted  for 

Chain  Store  Expansion  Leads  !’ype'’ot '“Su?" 

to  Increasing  Small  Failures  S 

_ _  On  the  other  hand,  the  industrial 

The  fact  that  there  were  008  com-  I  Ing  out  a  large  number  of  the  old  type  of  building  show;s  a  gain  of  31.9 
mercial  failures  recorded  in  fanada  !  fashioned  retailers.  Evidence  of  this  per  cent.,  and  the  commercial  type  a 
during  the  first  six  months  of  this  |  trend  in  iherchandising  is  found  in  gain  of  7.6  iper  cent,  when  compared 
year,  as  co^mpared  with  04.5  failures  |  the  fact  that  while  during  the  first  with  last  year. 


Chain  Store  Expansion  Leads 

to  Increasing  Small  Failures 


I 


Trade  and 


DTTCIMCCC  U/ftDf  mercial  failures  recorded  in  Canada  !  fashioned  retailers.  Evidence  of  this 
UUulllLlJlJ  If  vULI/ I  during  the  first  six  months  of  this  !  trend  in  iherchandising  is  found  in 

_  I  year,  as  co.mi)ared  with  045  failures  '  the  fact  that  while  during  the  first 

>  I  for  Ihe  corresponding  period  of  1028  i  half  of  this  year  the  number  of  fall- 

e  ana  inaustry  at  nign  Lev- 1  ^  greater  by  fifty-four,  the 

eis  m  the  United  business  situation.  The  explanation,  |  amount  of  liabilities  involved  at 


States 

OLD  WORLD,  TOO 

Gains  Repotred  in  England  and 
France  —  British  Unemploy¬ 
ment  Less  Than  a  Year  Ago 


however,  obviously  lies  in  the  sue-  i  $20,000,000  wa.s  $5,000,000  less  than 
cessful  expansion  of  the  chain  stores.  '  for  the  period  referred  to  in  1028. 
..I...-,,  -  :  The  following  summary  is  by  Brad- 


which  with 


Boston.-With  the  passing  of  «be 

July  1  credit  strain  and  the  an-  j  Manitoba  . 

nouncement  from  -New  York  of  the  ^i^^'^howan 
first  drop  in  brokers’  loans  since  Britiah  tviumbia .  . . . 

last  May,  the  business  and  banking  tukon  Territory . 

*  world  is  experiencing  welcome  re-  Total,  Canada  . . , 
lief  from  the  apprehension  which  |  st^'prerr"e'^I.rMi.,ueion 

was  so  evident  a  number  of  weeks  j - - - 

ago.  Trade  is  starting  the  I  /in/ 

half  of  the  year  at  a  good  pace  and  j  WMIL  I  Ul 
weekly  reviews  report  undimlnish- 1  » •  ll/lJ  Ull* 
ed  activity  in  the  major  industries.]  ■■  t  «gT|i* 
Nothing  more  than  a  seasonal  reces- j  IflnliUrn 
sion  of  slight  importance  is  expected  j 
by  most  commentators  and  an  aiit-i 
umn  of  large  promise  looms  ahead.  |  vfill/i 

The  iron  and  steel  industries  show  :  - 

a  continuation  of  the  heavy  opera- j  Quebec  Assur 
tions  which  have  prevailed  for  the]  K, 

last  month,  with  new  orders  well ,  ponance  D. 
maintained  and  prices  holding  firm.  1  Or  New  ^ 

The  demand  from  the  automobile  !  - 

trade  is  not  quite  so  pronounced,  but .  SIGNIFICAi 

agricultural  implements,  structural,  _ 

and  railway  equipment  demand  for  connection  w 

steel  IS  excellent.’  Ia>ss  than  the  jishments,  states 
usual  summer  contraction  in  steel  review  it  is  intei 
centres  is  looked  for.  ^rAwth  Af 


methods  and  closer  prices  are  crowd-  street's. 

BI’SINESS  K.4II,niF..S,  C.4N.4I).4  4NI>  NEWKOIM>I.4M>.  FOR  .SIX  MONTHS 
t»F  19?»  4NU  192>*,  WITH  4S.SET.S  4ND  MABIMTIFS 

Provinces  No.  i»f  Failures  .Assets  Liabilities 

Canada.  1!*29  1928  1929  1928  1929  192f 

Ontario  ..  ..  ■100  302  S2.318..Aa3  $3. .534,409  $6,013,23.5  $9.3.51.1 

Quebec .  431  363  1.98  6,197  3,582,401  1.66.5,665  8,450,6 

New  Brunswick . ! _ "  2«  16  I33..5(kt  10.513  281.921  101, 


.100 

302 

S2.318..5a3 

$3. 534 ,4  09 

$6,013,23.5 

4:n 

363 

1.086,197 

3,582.401 

1 .665,665 

2H 

1« 

133.56:1 

70,513 

281.921 

35 

31 

169,584 

174.663 

832.271 

2 

20.950 

71) 

99 

fi02.4«6 

519,914 

1 ,379.393 

19 

346.439 

147,482 

607,207 

49 

50 

313.206 

223.272 

,527,652 

27 

101,464 

164,739 

233,574 

998 

94  5 

5,97 1 .502 

8,4.38,343 

15,940.918 

7 

4 

13.(100 

21.500 

5,200 

Sees  Big  Improvement 

In  Fishing  Industry 

Saint  John.— “The  fisheries  on  the 
whole  Atlantic  coast,  as  well  as  the 
rest  of  Canada  are  advancing,  l^iast 
year  the  increase  in  the  marketed 
valeu  of  the  fisheries  on  the  Atlantic 


i 


'ioi!.569  I  that  of  the  previous  year  and  the 
*81.550  I  outlook  is  becoming  more  promising. 
1,586;604  ^Jth  the  reorganized  sefvice  of  the 
’408!801  department  commencing  to  function 

.  Such  was  the  statement  made  here 


WIDE  GROWTH  IN 
MANUFACTURE  OF 


DECUNE  LOOKED 
FOR  AS  SEASONAL 


CANADIAN  SILK  FAILS  TO  APPEAR 


Quebec  Assumed  Greater  Im¬ 
portance  by  Establishing 
of  New  Companies 

SIGNIFICANT  FUTURE 


U.  S.  Showing  For  Half  Year 
Period  a  Very  Satisfac¬ 
tory  One 

STEEL  SENSATIONAL 


70,142  ier  of  Fisheries.  Ottawa,  after  spend- 

.  ing  some  time  looking  into  the  fish- 

~~~  ing  industry  at  St.  Andrew's  and 
along  the  Bay  of  Fundy  to  Saint 
John. 

The  main  purpose  of  the  reorganiz- 

L|ed  service,  he  said,  was  to  encourage 
,  land  assist  the  industry  in  every  feas- 
iible  way  iby  direct  information,  ad- 
AD  i'**'®  inspection;  and  to  bring  all 
iiii  products,  no  matter  in  what 

jform  prepared,  up  to  the  standard  of 
I  the  best  marketed  anywhere. 

I  The  Deputy  .Minister  said  that  he 
!  was  in  the  province  for  various  rea- 
I  sons  in  connection  with  his  depart- 
Iment,  but  chiefly  in  regard  to  the 
I  desire  of  the  department  to  place  it-  i 
iself  in  the  closest  possible  contact  j 
I  with  the  industry,  with  a  view  to  co-  | 
W.  operation  In  order  that  the  depart-  I 
Ot-  ment  may  serve  the  industry  as  it  i 


jyHis 


and  railway  equipment  uemann  lor  connection  with  the  new  estab-  I  Ottaiva.  Reports  to  Lynn  W.  operation  In  order  that  the  depart- 

steel  is  excellent.’  Ia-ss  than  the  jighnients,  states  a  current  P.  R.  :  .Meekins.  Commercial  Attache.  Ot-  ment  may  serve  the  industry  as  it 
usual  summer  contraction  in  steel  review,  it  is  Interesting  to  note  theltawa.  from  practically  every  section  otherwise  cpuld  not  do.  In  the  last 
centres  is  looked  for.  rapid  growth  of  the  silk  manufac- 'of  the  I'nited  States  indicate  that  two  days  Mr.  Found  has  not  only 

The  production  of  automobiles  con-  turing  Industry  of  Canada.  This  be- j  many  records  have  been  established  been  looking  into  the  local  situation, 

tinues  at  a  high  level.  The  report  longs  essentially  to  the  period  since  | in  production  and  distribution  both  !hut  also  discussing  the  question  as 

of  minor  output  for  the  six  months  the  end  of  the'  war.  evidencing  an  ;  for  the  month  of  June  and  the  halfr  |broadly  as  pos.sible  with  those  en- 

showed  a  large  gain  over  last  year,  tinbroken  rise  in  importance.  Com-iv'eat’  period.  The  long  heralded  sea- j  gaged  in  the  industry. 

Shipbuilding  is  having  a  strong  re-  paring  the  statistics  of  1927  with  jsonal  decline  has  failed  to  material-  j  - ^ - 

vival.  and  building,  though  somewhat  those  of  1917.  there  has  been  an  in-  ;  ize  to  any  great  extent,  and  .the  key  :  a  J,,-— tka  Naur 
less  active  than  recently,  is  still  tea- '  crease  of  over  umVr  in  capitalization  industries  are  maintaining  their  high  , /AQVaniages  or  me  liew  ^ 
lured  bv  the  announcement  of  many  land  of  over  ZOO'/r  in  the  value  of  j  rate  of  activity,  fredit  conditions  |  Four-Speed  Transmission 


important  projects.  Employment  j  Production,  the  latter  figure 
generally  Is  at  a  high  point.  becau.se  in  1927  two  new 

w’ere  merely  getting  into  shi 
(  ommercial  Transactions  Lp-  ,  nroduction.  Last  vear  ('an? 


production,  the  latter  figure  being  ihavc  eased  appreciably,  and  trade  in 
lower  becau.se  in  1927  two  new  plant.s  | general  is  well  above  the  level  of  the 
W’ere  merel.v  getting  into  shape  for  j  corresponding  period  of  last  year. 


Advantages  of  the  New 

Four-Speed  Transmission 


4  ommerciai  iransat  lions  LP-  i  production.  Last  year  Canada  cx- 
I ‘ommercial  transactions  during  ^  ported  silk  and  manufactures  of  to! 
the  last  week,  as  shown  by  check  a  value  of  $123,966  and  artificial  silk  | 


The  .Steel  Indtistrv. 


One  of  the  late.st  popular-priced 
automobiles  to  be  equipped  with  I 
four-speed  transmission  is  the  Dur-  < 


the  last  week,  as  shown  by  check  |  a  value  of  $123,966  and  artificial  silk  |  P'‘oduction  continues  to  fur-  j  ant  “66”.  In  its  relation  to  every-  j 

payments,  were  larger  than  In  the  and  manufactures  of,  to  the  extent  , sensation  in  the  industrial  ;  day  driving,  the  story  of  the  fotif"  i 

preceding  week  or  the  corresponding  I  of  $255,174,  these  figures  both  being  i  showing  the  ,  speed  transmission  is  briefly  as  fol-  - - - - - 

week  of  last  year,  according  to  the '  lower  than  those  of  the  prcvin.us  ’  Ii”'’!**  ‘^®h^onaI  decline,  the  industry  j  lows: — The  first  speed  while  infre- 1  ,  ,  ,  -  j  •  *u-  .i  j  •  * 

Denartment  of  Commerce  lobbin-  year  duo  to  increasing  domestic  rie-'^-is  been  operating  at  a  record- ;  quently  used  is  essential  where  ex- 1  fourth  position  maintains  road  speed  using  third  and.  in  extreme  cases, 
and  retail  lines  of  summer  and  va°- inland  and  consumption.  In  rayon  !  breaking  pace  since  March  1,  with  i  ceptional  power  is  required.  The  j  with  ease,  but  with  fewer  engine  re-  second  gear  there  is  n  strong  cush- 


ADDlTIOIf  TO  UI.STILLERV 

New  Westminster. —  The  coni 


stimulus  from  the  Boston  Shoe  andljj^  hf„.(]ers.  Two  establishments  I more  by  hot  weather  than  by 
I-eather  Fair,  with  an  Increase  injQf  recent  date  have  been  those  of'^®^  recession  in  the  demand  for 
orders  for  immediate  delivery  and|,i,g  Textile  Company  of  Cana.la,  I  industry  as  a  whole 

assurance  of  heavy  orders  for  the  ]  decide.'!  upon  I.oiiiseville'  ^  operated  at  an  average  well  over  96 


quiet,  but  steady.  Silk  prices  are  gnie  Canadienne  des  '  Tissages  de  ®®ttt.  greater  than  in  the  first  half 
firm.  Prices  for  copper  show  no  Soicries  Reunis  dc  Lyons,  I>tee.).  year  and  15  per  cent  greater 

change  from  the  18-cent  level.  Prices  which  is  to  erect  and*  operate  a  than  in  the  last  half.  While  the 

for  wheat  are  higher  than  last  week,  plant  at  <.'ap  de  la  .Madeleine,  not  far  demand  has  beea  well  diversified. 

Ruber  prices  are  lower.  Tin  prices  distant  from  the  other  and  also  on  outstanding  orders  have  been 

show  a  good  gain.  the  lines  of  the  Cana.iian  Pacific  fitiiomobile  sheets,  fabricated 

The  government  wheat  report  Railway.  'I'h®®®  new  e.stabli.shments  ®™ural 
caused  a  surprise,  the  estimate  of  draw  attention  to  the  special  facili-  ^  'I?®  ^  on"  I 


special  facili- 1; 


834  000  non ‘bushels’ not  being  in  line  H®’®  ''anada  po.s.sesses  for  the  devel-  falling  off  in  the  demand  for  au- 
wlth  exnectSs  The  total  Ts  68-  of  the  textile  Industries.  The  ornobile  sheets  has  beenoffset  large- 

1  n®  loiai  IS  M,  expansion  in  this  line  of  -letivitv  in  ly  by  increased  demand  from  thcrail- 
000,000  bushels  below  the  calculation  in  inis  line  oi  acrivity  in  .rso 


made  a  year  ago.  Crops  are,  how- 


Qtiebec  has  been  one  of  the  most  '"‘’nds  and  other  sources.  The  Iron 


covemf Yuhstam^aHy  '"‘i"®'  Q“,®b®®-,and  expresses  com- j  Production  of  automobiles  during 

Credit  is’  still  relatively  firm. 

There  are  no  indications  as  vet  that  *®®  ‘i®y®i®P®'®®f  ®f  markets  for  itsjed  at  a  rate  never  witnessed  before 
mere  are  no  maications  as  yei  mat  products  having  necessitated  the  in  the  history  of  the  industry  The 
the  Reserve  Board  is  changing  its  1  morn  than  HnnhUnp-  nisioiy  01  me  iiiuus.iv.  me 

policy  in  the  matter  of  keeping  a  S  <iur^n-  f 

tight  rein  on  the  use  of  money  for  '  P‘®"V^urin»  l.)-8. _  bringing  the  total  for  the  first  five 

speculation.  Money  on  call  is  months  to  2,677,781  cars  and  trucks. 

firni,  though  the  recession  in  MAW  PRODIiriNf^  '  ! ove^  m7nk\1eriod“l9^ 

anco  rates  this  week  point  to  easier  |  lAl/llUtillU  ;  was  some  seasonal  tapering  off  dur- 

t.  money  a  er  on.  AM  PlflU  June,  but  the  estimated  produc- 

Reports  from  Other  Countries.  |I|M  F  AK|f|  |||cl-M  llition  is  450,000  units  which  will  bring 

Great  Britain.-The  hesitation  not- 1  *  /llHH  UllULil/  j  the  total  for  the  half-year  period  well 

ed  in  British  markets  recently  have '  .  .‘he  three-million-car  mark 

been  largely  dispelled  by  the  estab-  Capitahshc  Methods  Should  >«  considerably  in  excess  of 

lishment  of  the  Labor  Party  in  pow- j  Adopted,  Dr.  C.  A.  Beard  I  PractiS'^aH  pri^ucrn-^compSs 
er,  according  to  reports  by  the  Unit-  T»ll«  icaiiy  all  prMueme,  companies 

ed  States  Department  of  <  ’ommerce.  I  Georgia  Group  | have  sha.red  in  the  tremendous  expan- 

The  coal  markets  are  firm  Unem- !  - -  greatest  gams 

ployment  on  lime  17  was  less  than  I  Athens. — Adoption  of  mass  produe- , h'l'®  fu^en  place  in  the  low-pricod- 
3  vearago  registered  unemnlovtd  i methods  holds  the  solution  tol^^r  fiel^-  The  two  leading  produc- 
wolkers  tott’-ilin-  1  l”n  000  emmared  P'-o'^e^s  of  the  farmer,  ‘ e‘s  in  this  field  alone  are  responsible 

hh  1  ’163  000  m  i (  hemm!l  A-  Beard,  economist  and  ifor  more  than  half  the  total  output. 

7th  1.163.000  in  m.8.  (  hemical.  formerly  professor  of  politics  at  Col- |  Production  by  the  maker  of  the 

steel,  engineering  and  shipbuilding  umbia  University,  asserted  before  the  i '®o^ing  low-priced  four-cylinder  car 

trades  are  impio\ed  and  automo'hile  jfjjrtj  annual  institute  of  Public  Af-I'®  estimated  at  1,2.50,000  units,  w'hile 

sales  are  larger.  The  cotton  and  faj^g  and  International  Relations  at  'hat  of  the  leading  low-priced  six,  Is 

woolen  trades  are  dull.  L'niversity  of  Georgia.  given  as  845,000  units.  The  demand’ 


Production  of  automobiles  during 


MASS  PRODUCING 
ON  FARM  URGED 

Capitalistic  Methods  Should  Be; 
Adopted,  Dr.  C.  A.  Beard  j 
Tells  Georgia  Group  I 


D  J  ever  take  THEr  WIEEr  OUT  EOR  A,  ’ 
3PIN*  AND  APTER  A  COUPLE-  OR  AMLE5  THE 
CAR.  OEV ELOPES  A  RATTU&  — -  - 


AND  YOU  GjBT  OUT  TO  I.M V&5T) C,ATE .  OUT 
WITHOUT  SUCCESS  - - 


woolen  trades  are  duU.  University  of  Georgia.  given  as  845,000  units.  The  ^ 

(anada  Retail  trade  is  generally  Agriculture,  Dr.  Beard  said,  must  continues  at  a  high  level  and  no  radi- 
heavier  than  last  year.  Iiemand  foi  profit  by  the  economic  lessons  which  fl''®P  '-s  anticipated  in  the  imme- 
hardware  and  garden  implements  isihave  already  been  learned  by  capital  'fh'*f®  future, 
e.xceptional  and  retail  lumber  trade  j  and  must  adjust  itself  to  the  growing  Cotton  Hill  .Vetivity. 

IS  larger.  A  normal  wheat  crop  is  dominanee  of  citv  life  in  wr.riH  ... 

_ .4  me  in  ^voria  rnttnn  mi  onpratinns  rnnf 


expected  in  Ontario,  though  general- !  economy  . .  f  otfon  mlB  operations  continue  at 

ly  the  crop  outlook  is  spotty.  Fruit  ■  ”Thei‘e  has  been  a  gradual  trans  fjead  of  the  cor- 

In  I _ _  1  ■  1 1 f  1 1  >1  s  1  11  .1  graouai  nans-  responding  period  of  last  year.  For 

fmnrnvp'a  ’  olumbu  havejfer  of  politica  .  social  and  economic  the  first  five  months  of  the  year  the 

5  '  p  In  I  I  I,  iR'a"®'.  '..''’u  aggregate  number  of  active  spindle 

France  Business  in  June  has  industrial  interests.”  he  .said.  “From  hours  reached  the  largc.st  total  for 
shown  a  moderate  improvement  in  the  beginning  of  our  national  history  , he  period  since  1923,  and  showed  a 
practically  all  lines,  except  the  fex-  capitalism  has  exerted  a  powerful  Lain  of  112  per  cent  over  the  like 
tile  industry.  Production  and  dis-  influence  in  making  the  American  ,7,. of  1928  Althoueh  almost  everv 


tile  industry.  Production  and  dis-  influence  in  nuiKing  me  American  period  of  1928.  Although  almost  every 
tribiRion  are  at  higher  levels.  Rank  Nation.  year  in  the  last  decade  has  shown 

clearings  have  reached  the  highest  More  than  half  the  people  of  the  ^  falling  off  In  cfitton  consumption 
level  since  .liine.  1928.  • 'ar  loadings  United  States  are  now  classed  as  in  .May,  this  year  the  total  of  668.229 

are  10  per  cent,  above  last  year,  unban,  and  the  proportion  increases  bales  was  an  increase  of  36,000  bales 
Steel  and  coal  Industries  show  high  o^'ory  year.  America  is  a  land  of  „ver  the  preceding  month,  and  the 
output.  The  agricultural  situation  snienre,  machinery,  mass  production,  third  highest  monthly  total  in  the 
has  Improved.  The  one  weak  spot  imperial  finance  ,ind  great  cities.  country's  history.  Of  the  35,107,008 


A  V  ./a 


output.  The 
has  Improved. 


country's  history.  Of  the  35,107,008 


is  the  heavy  unfavorable  balance  in  “The  machine  age  is  with  us  to  spindles  in  place  at  the  end  of  May, 
foreign  tr.ide.  |stay.  The  hope  of  agriculture  is  the  30.910,282  were  active  during  the 

Denmark.  —  The  major  Industries  of  machinery,  of  mass  month,  as  compared  with  28,948,144 

show’ed  progress  In  June.  .Shipping  Pff'duetinn,  in  other  words,  of  jj,  .May,  1928.  The  average  number 

was  fully  occupied,  auto  sales  ex-  o^piiolistic  methods  to  the  problems  operated  on  a  single-shaft  ibasis  5vas 

ceeded  the  1928  period.  Prices  on  of  arming.  38,945,020,  or  at  110.9  per  cent,  of 

agricultural  products  -were  maintain-  second  lecture  before  the  capacity,  compared  with  110.3  in  I 

ed  on  a  satisfactory  level  and  dairy  ‘*'*”'*j  7 ,  *  ^  Tolstoy  ex-  April,  1929,  and  95.1  per  cent,  in 


mi 


ceedftd  the  1928  period.  Prices  on  38»94.S,020,  or  at  110.9  per  cent,  of 

agricultural  products  -were  maintain-  second  lecture  before  the  capacity,  compared  with  110.3  in 

ed  on  a  satisfactory  level  and  dairy  7.  *  ^  Tolstoy  ex-  April,  1929,  and  95.1  per  cent,  in 

exports  showed  record  figures.  Un-  Pro^sed  himself  as  opposed  to  recog-  May,  1928.  The  cotton  growing  states 
employment  was  at  the  lowest  ebb  V'  R'‘7‘'^  R*®*®®’  accounted  for  68.1  per  cent,  of  the 

in  recent  years.  R®’.'®'T^  R®  t'ontrary  to  total  spindle  hours. 

nrraBvTam”factorv  ‘"ThrouUook  eiaRr^rnct BolBhevism”hirn^^  '  Tonstnictlon  Contracts, 

generally  satisfactory.  The  outlook  accepted  by  such  a  large  group  ot  The  volume  ot  building  activity  as 
for  agrhculture  is  JieUer  ^t^an^  la^t  jtuggjans — the  peasants.  measured  by  contracts  awarded  in  37 

Ti_.  .u„_  .u,.  Bolshevism  is  exclusively  a  thing  states  continues  to  make  an  unfav- 


3UPO&NLY  THE-  WIPE  LIFUNGTHE 


year.  Prices  are  higher  than  in  the 
paper  market. 


SEAT^  PULLS  OUT  THREE  EMPTY  BUACKj  .  ,  ,  .,*..^^-.--^9 

HOnsk  bottles  “-—RfLICS^  0R.1-^T  aikshts  D  d  EVER  TRY  BLACK  H0R5&f- 
^J'M  BUSY  AT.  THE  OFFtCE ''  PARTY -  SMOOTHS  DOWN  THE  L-ECTURe. 


paper  market.  ,  ,  ,  .  ‘'f  the  city,  he  continued,  adding  that  orable  showing  in  comparison  with 

Argentina  —  The  general  level  of  ^  has  no  hold  on  the  population  of  t®st  year’s  figures.  On  the  basis 

business  is  being  maintaHied  in  Ar-  the  country,  and  will  never  have.  He  ®f  t^®  latest  report,  for  the  week 

gentlna.  There  has  been  an  in-  defined  Bolshevism  as  a  dictatorship  ended  June  21,  the  aggregate  total 

crease  in  the  sale  of  passenger  auto-  of  the  proletariat— a  dictatorship  of  _ _ 

mobiles.  The  strike  in  Rosario  has  ,a  political  party,  which  has  from 


tied  up  shipping  in  that  port.  600, 009  to  1.000,000  members.  is  the  God  and  T.,enin  his  prophet.’ 

Mexico — Manufacturing  in  Mexico  "Bolshevism  has  turned  into  a  In  every  school  they  have  the  so¬ 
ls  showing  gains.  Due  to  shortage  creed,  and  that  is  why  they  are  per-  called  ‘I.,enin  corner’,  which  is  a  kind 
of  water  for  irrigation  purposes,  the  secuting  every  religious  creed  except  of  shrine  where  there  are  pictures 
cotton  crop  is  expected  to  be  sub-  their  own.  The  creed  can  be  ex-  of  Lenin  and  other  prophets  of  Com-  j 
stantlally  smaller  next  season.  pressed  in  these  words:  ‘Karl  Marx  munism.’’  ^ 


is  the  God  and  I.,enin  his  prophet.’ 
a  In  every  school  they  have  the  so- 


just  say- 


^  die, 

please 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


RLER  LOOKING  I  PUBLIC  UTILITY 

•  losing  Minister  made  a  »  Vfcrajav 

FOR  MORE  TRADE  BRINGS  INDUSTRY 

an  Envoy  Extraordinary  and  Minis- 

WITH  JAPANESE  an\hrroirsi’Su  ,,r,.  TO  SMALL  TOWN 

am  only  your  servant.  I  hope  that 

'  r'  •  1  *  •••  producers,  manufacturers  and  bank-  /->.  ,  r»  • 

u  Commercial  AcUvihes  Will  grs  will  not  delay  in  establishing  the  Groi^h  of  Power  Development 
Be  Important  Side  of  personal  contact  in  which  we  are  j  Gives  Industrial  Importance 

Duties  lacking  at  the  present  time,  and  I  to  Main  Street 

feel  sure,  that  with  your  support.  _  _ 

SEEKS  NO  FAVORITISM  S""  wS '  j“pTn*S  wMcSThe'  u  ROAD  To“LeADERSH1P 

•  -  entitled.”  - ' - 

eferenbal  Treatment  Not  Ask-  - -  Old  Concentration  of  Wealth 

ed — Only  Chance  to  Partici-  CUCIT  Pl*  VIVAI  ^  OF  Being  Gradually  Eliminated — 

pate  in  Fair  Competition.  uCEill  AC  T 1 V  nLu  Ut  Rapidly  Changing  Economic 

roronto.— ‘  (  anada  has  not  taken  OYSTER  BEDS  - 

5  fullest  advantage  of  her  oppor-  m  ^  Chicago— The  industrial  leadership 

ilties  for  trade  with  the  Orient.  •  MAI  DUAIIli  D  li  I  America  is  already 

egret  that  I  must  say  this,  but  our  J  challenged  by  Main  Street,  and  the 

de  figures  show  it,”  said  Hon.  ^  small  town  is  now  well  on  the  road 

rbert  M.  .Marler,  P.C..  recently  ap-  - ji~d  j  s/i  economic  leadership  of  the  nation, 

nted  ('anadian  Minister  to  Japan,  World  Renowned  Beds  May  according  to  a  study  of  the  lalost 
an  address  to  the  Canadian  Club  Again  be  Brought  Into  American  business  methods  and  poli- 

1  Board  of  Trade  here  this  week.  Prnrl.irHnn  ‘’I®®’  issued  this  week  hy  the  Middle 

While  our  trade  increased  by  _ _  West  Utilities  Company. 

,480,309  in  1929,  as  compared  with  rCTARI  ICU  P ARVm  people  to  the  big  cities 

previous  fiscal  year,  there  is  liOlADt-ion  r/\iMvio  continues.hutthisnolongerconcen- 

at  room  for  improvement.  Japan’s  ■  rr  ,  , —1-...  trates  wealth  as  formerly  and  the 

mrts  in  1927  were  more  than  one  ”?.u p7own“  P  F  V"  productive  capacity  of  city  popula- 

ion  dollars  of  which  $370  OOO  000  Charlottetown.  P.L.I.-— Some  >  eats  tp, ns  is  not  increasing  in  equal  meas- 
‘rfrom  ^rth  Amerk^  oysters  tne  ^...g  that  of  the  inhabitants  of 

r  CaLda’s  share  of  this  amount  Malpeque  was  generally  taken  smaller  towns,  it  is  declared. 

^’onir$30  oSoM  which  k  nit  expressive  of  the  highest  in  taste  The  study  is  published  under  the 

ficiint  "hich  IS  mt  general  all-round  satisfaction  to  ti,ig  “America's  New  Frontier",  the 

In  109-  ir.  ih..  fTnit  eplcurc.  But  of  late  years  ihU  small  towns  and  countryside  being 

has  not  been  the  case  for  the  simple  hailed  as  the  scene  of  the  next  stage 
fact  that  the  famous  Malpeque.  P.  K.  of  industrial  progress  bv  the  iitilitv 
ted  States  $4,50  per  capita;  to  j  oyster  beds  had  to  all  intents  and  company,  which  appears  in  the  role 
nerianas,  54.  Austiaiia.  $4,  Bet-  purposes,  beepme  depleted.  To-day  of  champion  of  the  small  town, 
in,  .5^!,  and  to  Japan  only  fitty  gffort  is  to  be  made  to  revive  The  decentralization  of  wealth  and 
^  per  capita.  them,  news  that  should  be  of  inter-  industry  revealed  in  the  book  is  evi-  ' 

niere  has  been  a  constant  in-  gg^  to  all  lovers  of  the  succulent  hi-  denced  in  the  4.000  small  conimuni- ' 
ise  in  the  general  trade  with  the  ygive.  •  ties  served  with  electric  power  bythe, 

mt.  as  shown  in  the  trade  fig-  ju  years  gone  by  the  .Malpeque  | corporation,  which  is  now  also  a.n  ; 
?  for  the  past  three  years.  In  ^eds  were  the  foremost  amongst  the  jeconbmist  and  author.  In  addition' 
,  it  totalled  $63.000, 0(W;  1928,  oyster  producing  areas  of  the  Do-; to  its  own  e.xperience  the  corpora- 

000,000;  and  1929,  $86,000,000.  minion,  but  for  various  causes,  some  lion  presents  a  study  of  government 
re  is  a  tremendous  potential  mar-  g^y  over-fishing,  some  say  careless  figures  and  the.  economic  concluions 
available  to  us  if  we  will  only  fishing,  hut,  most  probably,  because  of  leading  social  scientists.  ' 

>p  the  opportunity.  Japan  is  gj  mysterious  disease,  these  fam-  The  report  on  recent  economic 
gateway  to  the  Orient.  She  re-  oyster  beels  have  been  little  less  changes  by  the  committee  which  was  ' 
es  products  that  we  can  pro-  barren  and  the  .Malpeque  oys-  headed  hy  President  Hoover,  is  cited  ' 

1,  but  in  which  we  have  not  yet  (.g^  jj^s  become  but  a  name.  'o  show  that  the  only  present  gain  in  - 

hed  the  height  of  production.  j<ow"  however  the  Island  Pro- 1  number  of  industrial  wage  earners  is 
has  demonstrated  her  position  yingg  hails  with  joy  the  announce-  taking  place  in  towns  of  less  than  | 
ane  of  the  great  powers,  and.  ,ugnt  (hat  the  Fisheries  Branch  of  10,000  population.  i 

e  she  has  her  troubles,  they  do  the  Department  of  Marine  and  Eish-1  The  historic  concentration  of  in- ^ 
concern  us,  so  far  as  trade,  at  cries  reports  very  promising  pros-  dustry  in  the  large  cities  giew  out  ^ 
t.  enters.  pggtg  fg,.  (hg  oyster  "farms”  which  it  the  character  of  power  .supply 

ler  population  is  Increasing  has  established  in  .Malpeque  Bay  and  •hi’oughout  the  greater  part  of  Amer- i 


IPUBLIC  UTILITY 
BRINGS  INDUSTRY 
TO  SMALL  TOWN 

Growth  of  Power  Development 
i  Gives  Industrial  Importance 
to  Main  Street 

ROAD  TO  LEADERSHIP 

Old  Concentration  of  Wealth 
Being  Gradually  Eliminated — 
Rapidly  Changing  Economic 
Structurp 

t’hicago— The  industrial  leadership 
of  the  big  city  in  America  is  already 
challenged  by  .Main  Street,  and  the 
small  town  is  now  well  on  the  road 
to  economic  leadership  of  the  nation, 
according  to  a  study  of  the  lalost 
American  business  methods  and  poli¬ 
cies  issued  this  week  by  the  Middle 
West  Utilities  Company. 

The  drift  of  people  to  the  big  cities 
continues,  hut  this  no  longer  concen¬ 
trates  wealth  as  formerly  and  the 


bile,  the  most  remarkable  gains  have  I  CPPAUI\  II 1  f  P  AP 
occur.'-ed  outside  the  great  metropoli-  I  IIJWI I  H/II.P  llp 
tan  centers.  In  many  cases  states  !  AliAAi*  V* 

with  a  preponderant  rural  population  VC  A  D  DCr'IAI 
I  are  at  the  head  of  the  procession.  f  I*  llK 

"This  is  a  new  thing  In  our  his-  * 
itory.  Americaiis  have  long  been  used  11/1711  nDTIMICM 

lo  such  progress  in  metropolitan  If  I  I  ff  |l|  I  |If||  jlffl : 

centers  and  in  newly  opened  lands.  i 

But  the  renaissance  of  the  ‘open  — i - 

; spaces’  is  now  as  characteristic  of  Protpects  Still  Good  Despite 


the  older  settled  Atlantic  seaboard 
'as  of  the  youngest  commonwealths  of 
the  Union.’’ 

The  decentralizing  forces  at  work 
in  .American  to-day.  the  book  con- j 
eludes,  are  "reversing  the  ciu  rcnts  ' 
I  which  have  characterized  business 
enterprise  since  the  industrial  revo¬ 
lution  of  the  18th  century  in  Eng- 
I  land." 


Record  Volume  of  Recent 
Months 

MARKET  IS  BULLISH 


927  were  more  than  one  [  ““r"'™' V'"  T-'ears  ®  "f  oi»y  Popiila 

rs  of  whirh  $370  600  000  Charlottetown.  P.L.I.-— Some  >eai3  (i„ns  is  not  increasing  in  equal  meas 
\Arth  America  How-  oysters  tne  i„.g  ^.((h  ,hat  of  the  inhabitants  o 


enterprise  since  the  industrial  revo-  <  leveland.  * ’jo  second  half  of  | 
lution  of  the  18th  century  in  Eng-  begins  with  business  and  in- j 

•»  dustry  exceptionally  active,  and  with' 

_ _ _ _  '  business  sentiment  more  than  usual- 1 

nfp  riV/*rr<miOf  Alio  ly  optimistic,  says  Col.  Ayres  in  his  j 

Kill  I*  X  I  r  luNIIIIlN  business  review  for  the  Cleveland 

LiA  1  LlllkllVlIU  Trust  Company.  There  are  several; 

1  np  Tin  AOnPOOIlir'  reasons  for  this  prevailing  optiniLsm. ' 
AKh  I  important,  is  the  I 

nilLi  1  nvUllLiUUIilU  ,ingg  g,  business,  and  j 

CT  lAUAJ  II  ADD  AD  particularly  those  relating  to  metal; 
lllnll  rlAKnUK  manufacturing,  are  still  operating; 
aviiAl  concluding  a 

- 77-; —  half  year  in  which  probably  more  ! 

Plan  For  Facilities  to  Double  records  of  business  and  finance  I 
Capacity  For  Ocean  *  have  been  broken  than  in  any  pre- 

Traffir  vlous  half  year  since  1923.  j 

irarnc  second  reason  for  the  general  j 

— -  -  7-  feeling  of  confidence  is  that  during  I 

NEW  GRAIN  ELEVATOR  the  month  of  June  stock  prices  ad- 1 

- - - —  I  vanced  so  far  as  to  cancel  the  serious  I 

MnrKIme  Bareuu  Th*  FInnncInl  Time,  '  decline  Of  the  previous  month,  and  i 
Saint  John.  N.B.  —  The  fir.M  re- 1  then  continued  to  move  up  until  | 
port  of  the  Harbor  Commis.sinners  of  |  nearly  all  the  well  recognized  aver- 
the  City  of  Saint  John,  .lating  from  ^gpg  have  made  new  high  records.  1 
.\ugust  l.'st  1927  to  the  end  of  1928,  •  Advancing  stock  prices  always  re- 1 
has  been  issued  and  is  a  comprehen- j  jg  cheerful  business  sentiment.  | 

sive  review  of  what  the  Board  has  ;  they  have  done  so  this  time  in  1 


undertaken  during  that  period. 
The  report  gives  details  of 


marked  degree.  It  is  probably  fair 
„  ^  to  add  as  one  of  the  reasons  for  the 


property  taken  over  from  the  (  ity  I  pi-pgent  hopeful  state  of  business  at- 1 
of  S.aint  John  following  an  Rlniost  ,  (j^p  observation  that  business  I 

unanimous  plebiscite,  on  the  matter  bankers,  and  speculators  I 


and  then  goes  on  to  speak  of  the  new 


rather  generally  reached  the 


facilities  which  nre  being  provided  th.^t  the  Federal  Reserve 

'fl  nvor  iv  <hc  ‘  definitely  accepted 

‘The  f»Tcilines  taken  over  hy  the;, 

Commission  were  totally  inadequate  ^vpr  Ih'o  rrJait  Eitnn' 

to  handle  the  amount  of  business  ! 

offering  the  port.  Consequently,  the  I  .  ,  ,,,,  .  _  , 

first,  work  imdert-iken  w  as  a  com-  Interest  fates  are  still  ahnormal- 
p:ele  study  of  the  requirements  of  1  high,  and  it  seems  probable  that 
the  trade  an.i  plans  were  prepared  ,  "’'I*  feniam  high  during  the 

with  .a  view  to  developing  the  port  to  '  months  just  ahead,  although  there  is 
the  fuWest  extent.  The  plans  propar- '  fnuch  informed  opinion  to  the  con¬ 
ed  provide  for  facilities  for  ocean  i  ffRry-  However  that  may  prove,  the 
lonnags  sufficient  to  double  the  ^  faff-  remains  that  so  far  the  high 


Make  Your  Chauffeur  Happy! 

,  It’s  easy!  Just  suggest  to  him 
that  he  try  Red  Indian  Motor 
Oil  in  the  car  , , .  and  Cyclo 
Gas  or  Marathon  gasoline. 

These  McColl  Frontenac  pro¬ 
ducts  have  won  a  wonderful' 
reputation  for  making  motors 
smoother  .  .  .  sweeter.  And 
their  economy  record  is  just 
as  good! 

MCCOIX'FRONTENAC 

McCOLL-FRONTENAC  OIL  CO.,  LIMITED 

Officer  ,ind  plants  at  Winnipeg,  Regina.  Ctlgirt,  I'ancouirr, 
Toronto  and  Montreal.  Dittrihutinn  W arehouses 
at  other  contenietit  points. 


present  capacity.  These  were  ap- ,  .  .  ,  _ 

proved  and  authoritv  was  given  hv  ! _ _ _  I  apparent  harm  to  tnisiness.  HVMK.W  A  (IRAIX  PORT. 

Parliament  to  proceed  with  the;  !  The  outlook  for  the  .second  half  1  e.,v- ihnt  h=.h 

scheme  prepared,  and  an  initial  ex-lln  addition  to  this  the  proposed  new  year  seems  favorable,  and  in  no!  Haiiiax  Hcraiti.  10  sa>  inai  Hall- 
penditlire  of  $5,000,000  wa.s  voted  in!  elevator  witil  have  a  capacity  of  degree  this  is  the  case  hocausc  fax  cannot  he  a  great  grain  port,  is 

the  session  of  1927-28.”  13,000,000  bushels  and  is  to  be  equip-  business  sentiment  is  so  generally  to  say  that  this  port  will  get  no  more 

i  The  report  goes  on  to  state  that:ped  with  the  kUest  devices  for  the  cheerful  that  it  seems  able  to  cai  ry  a  trickle  of  the  Canadian  grain 

the  full  scheme  of  development  con- ,  handling  of  grain  the  present  work  trade,  and  industry,  and  even  trans-  ,  ff.  ,f  ..  f  .wan  ., 

templates  the  construction  of  two  being  based  on  an  elevator  with  portation  forward  at  high  levels  of  ‘  •  ‘ 

piers  each  1.250  feet  long  and  300  ;  1.500,000  bushels  requirements  with  I  activity  for  some  months  yet  to  come  !  D’tfkle.  it  can  get  fifty,  sventy-fivo, 
feet  wide  and  one  quay  wall  1,250  i  provision  being  made  for  extension  j  by  the  very  momentum  of  its  opti-  one  hundred  million  bushels.  And 
feet  in  length  to  be  equippe.l  with  to  the  3.000,000  bushels  capacity  uiism.  If  agricultural  prospect.s  (i,ig  it  must  and  will  have.  The  peo- 
modern  fire  proof  warehouses,  etc. !  when  necessary.  It  is  to  be  connect- ,  continue  ■  to  improve,  a.s  now  secm.s  creat  country  will  not 

In  order  that  adequate  railway  facili- i  ed  with  the  existing  elevators  so  that  ;  probable,  and  if  the  stock  market 

ties  may  he  provided  to  serve  these;  a  vessel  at  any  berth  in  the  harbor  will  exhibit  even  a  slight  degree  <if  '"nger  tolerate  the  enormous  diver- 
piers.  the  whole  water  front  area  of  |  may  receive  grain  from  them.  prudent  restraint,  whioh  seems  loss  sion  of  Canadian  traffic,  which,  as  a 

West  Saint  John,  within  a  prescribed  ,  The  report  state?  that  it  Is  ex-  probable,  the  outlook  for  the  second  lepoit  of  the  present  Federal  Gov- 
ilistrict,  is  to  be  acquired  with  areas  peeted  the  new  work?  will  he  avail- 1  half  .vear  promises  to  continue  to  be  enitueut  declares,  is  "affecting  Can- 
ivisn  ro.served  for  industrial  purpqsea.  ehie  f.ar  use  by  .lanuary  1st  1931.  bright.  ada's  most  vital  ititerest." 


prevailing  rates  for  credit  have  done 


II  VMKAX  A  (;BAIX  PORT. 


Halifax  Herald:  To  say  that  Hall- 


’■JronTe'conSr,!,'''br'^  hT  r'lf  'to  i.-.'S 

corridor  between  the  Occident  Hef  is  expressed  that  production  .ItL"  a^ldrlmVlv 

so  to  speak,  and  I  even  in  the  heydey  of  Malpeque  pro-  ‘  tremendous; 

m-""  nlmserD-limi"  e'®®  fh'  ineleaso  in  the  use  of  the  automobile 

‘  ^  ^  ^  .  .v  .  and  the  introduction  of  more  flexible 

77  ,  ij  lu  *  *  expected  that  by  the  jear  freight  railway  service  is  shown.  I 

n.  Mr.  Marler  said  that  great  1931  merchantable  oysters  will  he  ,  .  „  . 

est  had  been  aroused  by  the  available  and  will  show  definitely  lainils  ol  Concentration, 

intnient  of  a  Canadian  Minister  jygt  what  the  prospects  are  for  the  The  hook  issued  hy  the  utility  cor- 
ipan.  Certain  questions  had  revival  of  this  industry  and  the  re-  poration  asserts  that  simultaneou.sly 
n  and  explanations  were  due  establishment  of  the  famous  oyster  w-ith  those  technical  improvements 
izens  of  Canada.  The  creation  beds.  which  have  made  it  possible  to  de- 

Canadian  embassy  came  under  a  little  over  a  year  ago,  under  an  centralize  the  factory  system,  there 
main  headings — political  sign!-  agreement  between  the  Provincial  has  appeared  in  the  economic  life  of  : 

ce  and  a  commercial  aspect.  and  Federal  Governments,  the  full  •he  great  cities  a  law  of  diminishing  | 

Commercial  Activities.  control  of  P.  E.  I.  oyster  industries  fcturns.  .  .  j 

e  commercial  activities  he  was  placed  in  the  hands  of  the  Fish-  1  he  increasing  difflcultle.s  and  cost 
e  commercial  acuvnie.,  nc  Rranrh  of  the  Denartnient  in.l  of  metropolitan  life  have  reacted  up- 

embraced  immigration,*  trade  P'*es  uranen  01  tne  uepartment  ana  inn.-i.-v  the  ,h,«.i,  c  I 

-ommerce  and  like  matters  •h<'n  it  was  decided,  hy  the  latter,  to  ho<  k  state.,  so  that  I 

_ommeice,  ana  ii.ee  mauers.  Hpmonstrifion  farm  from  ‘nduslnal  lojwlers  have  been  aroused 

3  question  as  to  why  t  anada  tne  nemonstraiion  rarm  tiom  lees  of  Hiff.icinn 

■rned  herself  w'ith  such  matters  which  already  such  glowing  ac-  ^  -latages  )1  ditfusion.  , 

l^semSt  be  asked  buMnS^  counts  have  been  received.  The  ‘Carlos  Ketcringot  General  .Motors  | 

.-se  migni  oe  asKea,  oiii  in  inis  ,  ,  ,  .  ,  Resc.arrh  (  orporation,  (  arl  Alsberg,  i 

d  he  would  like  to  point  out  undertaking  has  involved  considei-  cxnert  F  I  Kiilas  steel  i 

this  cnnntrv  rniild  not  forever  able  technical  work  but  if  success  is  ‘  ’  j  ,'i‘  .  “  ‘ 'c®!  ; 

inis  country  coum  not  lorever  manufacturer,  and  other  key  men  or 

Id  enUrely  on  other  nations,  to >e  attained  n  the  decree  picdict-  ^j,ieiiran  industry  are  quoted  in  the 

n  we  rely  entirely  on  other  ed  not  only  will  .a  very  large  Indus-  advocating  decentralization’ 

IS  to  speak  for  us,  does  It  not  try  be  restored  Prince  F^dward  Is-  gicater  simplicity  of  industrial 
weakness  on  our  part  ?’’  he  1  tnnd  on  an  increased  basis,  but  the  p;af,(  , 

“We  should  not  ask  Great  familiar  on  menus  all  j(  jg  declared  in  the  uti'.itv  com- i 

n  ir.  tfUo  nn  hpr  «hr..,iHpv^  over  the  Domlnioii  and  the  United  ctnriv  thm  ..  ■ 


Time  Works  Wonders 
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ouc«  .aii.i...u  U.i  mvaus  declared  in  the  utility  com-  ! 

n  to  take  on  her  shoulder.s  “y®*"  the  Dominion  and  the  L  nited  pany’s  study  that  city  growth  after  a  ' 
we  should  do  ourselves.  We  States  will  once  more  appear  there-  certain  point  of  saturation  creates 
i  assist  in  consolidating  our  ®tt-  '  more  handicaps  than  facilities  for  J 

on  in  the  British  Uommon-  T  ~  ;  productive  industries.  Per  capita  ' 

1.  No  one  nation  could  be  ex-  Effect  of  Lumber  Duties  tax  rates  are  shown  to  increase  mo  e 

1  to  know  all  about  the  Com-  Hn  Tananaeo  Mai-Lrat  rapidly  as  the  cities  attain  gre.ater 

ealth,  but  the  various  ministers  ^  *!  o?  ^  f  size. 

:h  nation,  each  giving  his  own  .  Hobe,  Japan  Although  two  months  iq  (he  larger  cities  l.-ihor  and  elec- 
n.  bring  about  the  voice  of  the  ^^®  was  in-  trie  power  are  both  diverted  in  in-  1 

British  Empire.  creased  on  foreign  lumber  imported  creasing  measure  from  productive 

'I'..  vfai.Hain  FHpniiciitn  Japan,  it  IS  as  yet  a  little  early  ^nd  socially  profitable  uses  to  mere  1 

lo  .Raliitalii  Irleudship.  to  estimate  what  effect  the  increase  efforts  to  overcome  the  handicaps  of’ 

r  first  duty  is  to  maintain  will  have  on  foreign  purchases,  as  congestion,  such  as  costly  rapid  tran- 
ly  relations  with  Japan,  the  the  iumiher  now  being  consumed  is  yit,  the  erection  of  huildings  of  great  ^ 
er  said.  "If  this  is  carried  made  up  largely  of  imports  brought  'leight,  and  the  immense  outlavs  rc-  j 
le  direct  effect  will  he  in  mak-  in  before  the  31st  of  March.  It  is  quiced  for  the  maintenance  and  op-  , 
inada  better  known  and  in  im- I  believed,  however,  that  no  large  cur-  eration  of  such  structures.  The  prob-  ' 
g  markets.  We  are  not  ask-  tailment  will  take  place  as  the  spe-  (pn,  „f  o-ban  water  supply  is  brief'y 
■eferential  treatment,  but  only  cifications  obtainable  from  the  Paci-  discussed  in  the  book,  with  the  ohser- 
chance  and  open  competition.  ^’®  Coast  are  snch  as  cannot  be  se-  (bat  water  re.sources  deter- 1 

lit  is  not  being  made  with  the  cured  from  domestic  sources  of  sup-  n  jne  the  ultimate  limit  of  city  growth, 
of  imparting  information,  but  ply-  Statistics  just  made  available  for  j’bc  contention  of  t lie  liook  is  that 
lin  information  with  a  view  to  the  period  January  to  May  show  that  (be  present  layout  of  cities  is  not 
ng  trade  between  the  two  a  decrease  of  2.087.000  yen  took  place  abreast  of  the  achievements  of  sci- 
ies.  iti,  the  value  brought  in  as  compared  gnee  and  engineering. 


Effect  of  Lumber  Duties  tax  rates  are  shown  to  increase  mo:e 

On  Japanese  Market 


In  the  larger  cities  l.-ihor  and  elec- 


mw'- . 

1929 

Now 
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u  it?  with  the  correspondinf?  period  in 

«rv  ^^28.  and  that  for  the  month  of  May  I’opulalion  Heasurenient  Ohsolefe.  j 

mi.ro  than  nthora  of  the  valiic  was  8.343.000  as  Compared  The  study  rules  out  population  as 

’  ,  ,  .  „  -jj  f*  ’  with  9,400.000  yen  fqr  .May,  1927,  a  a  measurement  of  communities  either 

,  and  so.  ni  1  .a  y  after  the  bailing  off  of  1.057,000  yen.  This  de-  from  the  standpoint  of  productive  ca- 
;y  IS  established,  do  not  be  i  p,.„bably  due' to  a  g.-eat  ex-  parity,  purchasing  iiowcr  or  livin.g 

f'!  uot  get  all  i(gj|(  (j,  (jjg  quiet  tone  generally  pre-  standards.  'I’he  population  mens-, 

rdeis  fiom  .Japan.  ^v^IvSiling  in  the  domestic  market,  ac-  uremenf  was  rendered  obsolete  witli 

ling  at  local  trade  particular-  centuated  hy  industrial  depression;  the  suhstitiifinn  of  mech.nnical  powei'i 
at  general  trade  throughout  to  the  fact  fhat  the  nubai.  or  wet  for  man  power,  it  is  declared.  The 

I,  which  in  turn  will  be  re-  season,  is  just  at  hand,  during  whirh  smallest  community  now  lias  access  ^ 

in  every  business.  building  activities  practically  cease,  to  as  great  a  supply  of  power  as  the  , 

trade  with  Japan  has  In-  stocks  on  hand  are  about  the  aver-  large  community  and  since  it  I'e- 

i  greatly.  In^  1^913.  it  totalled  age,  as  when  the  original  idea  of  in-  quires  relatively  little  for  uses  de- ^ 

N10;  1921^  $17,774,000;  1924.  creasing  the  import  tariff  on  liimbe.’  voted  to  "iteeping  people  out  of  eacli  | 

,000;  1927,  $41,099,000;  1928.  was  made  public  importers  thought  other’s  way,”  its  productive  capacity 
000,  and  1929,  $54,999,000.  T’oti  the  hill  would  not  go  through,  and  per  unit  of  power  is  vastly  greater  ‘ 
serve  froni  these  figures  that  did  not  speculate  to  any  great  ex-  than  that  of  the  large  city.  With  the 
al  trade  in  the  past  sixteen  tent  as  to  their  future  requirements,  motor  truck  and  highway  furnishing 
I  I  ■  —  ■  I  ■  equal  access  to  markets  industry’s  . 

interest  in  the  small  town  is  increas-  ' 

,  ing.  j 

^  V  ^ti  a  historical  summary  of  the 

T  ^  "V  1  I  I  growth  of  American  business,  the 

II  11*1  1^1  I  III  II  l|%|  honk  shows  how  the  population  and 

Jl^ll  11^  M  I  I  X.  .#1  ^  L  J  industries  which  followed  the  first! 

^  ^  ^  ^  frontier  w'estward  tended  to  cluster  j 

in  growing  cities.  “This,”  if  declares,  ' 
*  "left  between  the  cities  great  gaps  of  j 

scantily  developed  co-untry  dotted  by 
thousands  of  small  communities.  I 
These  towns  were  supported  by  trade  | 
rather  than  industry  because  the  na¬ 
ture  of  the  power  supply  and  trans- 
porta.tion  tended  to  confine  factories 
to  the  more  congested  cities.  A 
.  wider  distribution  of  power  over  the 
countryside  and  the  more  flexible 
transportation  offered  hy  the  motor 
truck  and  highway  have  released  in¬ 
dustry  from  confinement  and  equip¬ 
ped  the  small  town  to  accommodate 
the  industries  which  seek  release 

■  from  high  costs  of  city  life. 

I  SOLE  AGENTS  FOR  CANADA  I  “As  a  result,”  the  study  continues, 

I  "the  smaller  communities  of  America 

It  adit  17T)f  imiTD  /V  T  •  ‘A  j  >ave  in  recent  years  made  vast 

U^/Xl'CIV  A  AXUAAJJiIlJX  V/v/«»  MlUlitGCl  strides  in  all  the  things  that  indicate 

m  1016  Beaver  Hall  Hill  i*'"®®  schools,  in 

I  ®  ^  "  new  highways,  in  the  nearly  unlver- 

■  MONXREzau  8  gj^j  family  ownership  of  the  automo- 
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Do  YOU  RECOGNIZE  SOLID  COM¬ 
FORT?  HERE  IS  A  MAN  WHO 
VES  HIS  PIPE,  REVELLING  INTHE 
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Bottled  from  the 
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ada —  the  Gov¬ 
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tells  the  story. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


WOULD  ABOLISH 
ALL  THE  PRIVATE 
N.Y.  STATE  BANKS 


Strength  in  Sterling 

Follows  Norman  Visit 


I  absence  of  tbl.s  incrense-1  haiance.  by  j 
trV^TT  A  '  recovering  the  loss  in  the  form  of  a  ' 

M.  M.  Xa.  j  ch-irge  irresnertive  of  what  joii  ^ 

___________________  might  see  fit  to  nil  this  charge  i 

I  rontinuin'’'  th’s  s.’me  thought,  the  | 

FAILURES  AMONG  i  i 

a  ■  n  •  m.rwrr%  i  '’y  making  a  rhar.ge  for  not  do-  ■ 

NEBRASKA  BANKS  |  "aJn"™.'-  ‘S'S 

_  j  nrofltable  by  a  service  charge  T,ater, 

•  •  «  n  Cl  »  I-  balance  may  he  increased,  hut 

airs  of  tleven  state  ItisLiu- 1  ^jjjg  re.su'l  of  the  aoplic-ation  of 

(ions  Are  in  Hands  cf  I  the  charge. 


^IjIj  flljj  1  ill  fill  Ij  '  —  Although  the  substan-  nCDniijaA  onmo  small  accounts  can  only  bo  made 

tlally  higher  rate  reached  by  Rterllng  profitable  by  a  cprvice  rbnrge.  T^ater. 

M  V  CTATC  DAWIfQl  week  was  .  — - -  ;ihe  balance  may  he  increased,  hut 

ll  I  I  |\  partly  lost  In  the  next  few  days,  the  Affairs  of  Eleven  State  insLtu- 1  (jjjg  ^g  ^  re.suil  of  the  a;ip!ication  of 

recovery  caused  gre.at  relief  in  finan-  (ions  Are  in  Hands  cf  the  charge. 

- _  cia.l  circles.  There  Is  reason  to  be-  .  ...  o-v.-  «  mncprrs  nne 

Commissioner  Makes  Recom-  lieve  that  the  persistent  purchases  Auditors  The  follow  ing  s  _  Vpu- ^  York 

mendation  in  View  of  City  sterling,  on  which  the  abrupt  ad-,  7  i.  State  in^wlf'ch  there  .are  four  coni- 

T*  .  ^  r  •»  vance  wa.s  based,  were  for  the  most  Omaha,  Neh.—The  affairs  of  11  v-een  ana’- 

Trust  Co.  Failure  part  of  a  highly  specialized  char-  closed  Nebraska  State  banks  are  ®  iirce  ■’nd  =maM 

-  actor,  and  may  have  been  a  result  of  now  in  the  hands  of  the  .special  ’l^v 

PAVnRS  miPRRVI.SION  ffovernor  N’orman'.a  arr.qnfrpmeinta  I  aiirtifinsr  force,  directed  bv  former  applying  nnal>.sis  a  . _ . 


(ions  Are  in  Hands  cf 
Auditors 

Omaha,  Xeh. — The  affairs  of  11 


The  following  story  cnncern.s  one 
of  the  larger  cities  in  New  York 
State  in  wh'ch  there  .are  four  coni- 


FAVORS  SUPERVISION  j  governor  Norman's  arrangement.^  ]  auditing  force,  directed  by  former  I  '^th *'nVp*dv  for*  iiiipront^ 

American  banking  authorl-  Governor  A.  r.  Shellenbergcr,  he  business  for 

New  York.—Discussing  needed  re-  for  support  of  the  sterling  mar-  ^las  announced.  e.  *  i.  v  nearlv  I'’  vear-- 

x-ioinn  nf  the  ^fate  bank  law  in  an  **1®  primary  purpose  One  other,  the  Citizens  State  Bank  ^ 

extended  report  on  his  investigation  ^■’'’®  ^®®“  obviate  further  of  Ralstou,  has  been  audited  by  the,  ^'hen  servic«  ®  I-,.,,' 

rr  tbf  Oiu  Tnist  CO  failure  ast  shipments  at  this  time.  bureau,  and  a  report  on  the  bank  |  ®?unts  were  fire'  inst.tuted  r.^c, 

of  the  Clt>  I  rust  *  o.  taiiure  lasi  - - - -  -ireadv-  Is  in  the  hands  of  the  chief  ®f  f^e  .accounts  c.g  the  books  Oi  the.se 

winter.  Robert  Moses.  Moreland  Act  .  “  ^^nks  had  a  minimum  balance  of  loss 

Commissioner,  states  there  should  be  ATTPCTTAIT  ’  n.,,  ir,fr.rminn  than  $100  >ftcr  I-  venrs  of  charg- 

marks  QUESTION 

NOW  ■  ADJUSTED  ^  ”  i’  I  s.-'c-rAS." 

to  convert  into  State  banks  or  linui ■ ;  ”  nUJ%JU  1  UU  .  „-ith  I  -'mall  account.s  are  not  driven  from 

date.  He  also  strifes  that  the  only  j  ‘ ^  JI"',  "If  afn-t  ni-o  I  hanks  by  service  charges,  and  sec- 

wav  to  compel  proper  supervision  by  :  .'?ptt)eir.ert  With  Germany  Gives;  ®nd.  that  many  depositors  prefer  to 

directors,  is  to  make  them  criminally  ;  BeHum  4  .SOO  000  Panel-  ®®®de'’-  If  f  i  p  7;7m  Lff:  P®y  charge  rather  than  carry  a 
as  well  as  civillv  liable  for  the  wel-  |  4,&UU,U,iy  t^apei  nounced  the  names  of  the  11  banks  balance,  and  that  without  the  charge 

fare  of  their  banks.  *  tranr-.s  ” rnni-  nf  Pals  balances  wnuM  he  no  greater. 

1.  I  „*  The  Ral.ston  S.atp  Bank  of  Ral.  and  the  banks  would  have  constantly 

Flimlnate  1  rivato  Banks.  ^  Brussels-  Negotiations  .between  f  i’^tnd 

On  the  score  of  private  banks.  Mr  ,  representatives  of  the  German  and  ‘  Profits,  as  they  are  now  doing. 

Moses  says:  ^  -hv  ■  orfllrioS-Dending*  Bank  of  Wolb.ach.  'fhe  Farm-  .4n  IiiterestinK  .sitorv. 

every  ba^nk^nrin^umUon^shouH^^^  been '  concluded  and,  an  a^cee- j  Another  Interesting  stcry  in  con- 

be  under  either  .=:tate  or  Federal  ,  ment  has  been  signed.  ^e  l’aYe  Bank  0^8001^ 

jurisdiction.  At  present  the  strong-  '  '  nder  the  agreement  signed,  Ger-  ®’.-  ^  f  B^^sett  the  .4ate  Bank  of  ff ^®'-®^^y®a’‘? 

est  and  the  weakest  e.scapc:  among  man.v  promi^ses  to  pay  Belgium  37  1  '  ®"'  that  analysis  and  service  charges 

tho  former  ere  th°  great  hanking  hegiunin.g  on  March  31.  *An7®>.  aaa  tne  pank  or  uen^on.  ,jj  force,  one  of  the  four  banks 

hniises  on  Wall  atr“et'  among  thp,''-''>3b  The  first  will  amount  t.o  138.-;,  It  seems  entirelv  fair  that  depo.  -  refused  to  go  along  with  the  others, 
^ter"  Institutions  like  'c-iarks  Pro-  :  763.2®®  Belgian  francs  lapproximate-  ;  I®*"®  ^hese  institutions  ®h°uld  making  a  charge 

’  u-'u  rerentU-^iiled  ' 53,S8S,®0®).  Thereafter  Germany  ;  ®''®  somehting  that  it  could  capital-  | 

■  ■  I  will  pav  three  consecutive  anniiitie®  time  of  audits  affecting  them,  they  to  build  a  larger  and  more  prof- 1 

“The  banking  department  super- 1  ^  i  ci  ifiqofvn  fmrmc  ian,r.rnvimati.K- '  are  able  to  inform  us  of  anything  we  jtable  bank  At  the  end  of  seven 


New  York. — Discussing  needed  re-  j 
vision  of  the  State  bank  law,  in  an 


able  checking  aernunt  business  for 
nearly  12  ye.ars. 

When  servic"  charges  on  ^omll  .ac¬ 
counts  were  fir.s*  instituted. 


I  bureau,  and  a  report  on  the  bank  |  counts  were  firs'  instituted  r,o  1. 
I  already  is  in  the  hands  of  the  chief  I  cf  the  accounts  cn  'h®  hooks  o.  the.se 
j  -r  I  banks  had  a  minimum  baiance  of  1e,,3 


‘  '""f,!  i"tf "a  "‘’/hrrd-t”  nro"  by  °se"\dce  charges,  and  sec- 

With  the  bureau  as  the  audit  pio-  ,  ,  ;  nrof^r  to. 


reeded.  Mr  Rhallenberger  has  an- 


'MARKS  QUESnON 

NOW  ADJUSTED;™— 

r?  I  •  /I  efto  n  ceeded.  Mr  Shallenherger  has  an-  rhar-o  mber  than  carrv  a 

Bd-ium  4  500,000  Paper  nounced  the  names  of  the  11  banks  ^^Lnce,  andlh.at  wUhom  ?he^^ 

rrancs  i  r  n  i  these  balances  woul'l  be  no  frreatrr. 

The  Ralston  S.ate  Bank  of  B^ls-  banks  would  have  constantly 

Brussels—  Negotiations  between  I”"', ®’’®ocbed  losses  instead  of  adding  to 

:  lrnk%f  Benniigton  fhe  FanneJI 


ond.  that  many  depositors  prefer  to  | 
pay  .a  charge  rather  than  carry  a  i 


nounced  the  names  of  the  11  banks  .  without  the  charge  1 


as  follows; 

The  Ralston  State  Bank  of  Rals- 


these  balances  wnuM  he  no  greater.  I 
and  the  banks  would  have  constantly  | 


State  Bank  of  Wolb.ich.  the  Farm- 


of  Belgrade  at  Belgrade,  the  Farm¬ 
ers  State  Bank  of  Boelus,  the  State 


fjBank  of  Bassett,  the  State  Bank  of  that  analvsi.s  and 


.4n  IiiterestinK  .^itorv. 

Another  Interesting  stcry  in  con-  j 
nection  with  this  same  group  of  1 
banks  Is  that  for  the  first  seven  years 


THE 

SAGUENAY 

The  wonderful  spectacle  of 
this  mysterious  river,  with  its 
towering  Capes  Trinity  and 
Eternity  is  one  of  Nature's  great- 
est  pageants-famous  throughout 
the  world — yet  no  more  famous 
than  the  supreme  quality,  of 
‘XJ^NADLiyQi©''  —  recognized 
everywhere  as  the  finest  of  all 
rye  whiskies. 


HIRAM  WALKER  &  SONS  LIMITED 

DICTIIXERY  AND  HEAD  OSEICE  ;  WA1.KEKVILLE.  CANADA 
ESTABLISHED  1853 


i  Ansley,  and  the  Bank  of  Benson 


were,  in  force,  one  of  the  four  banks 


"It  seems  entirely  fair  that  deposl-  refused  to  go  along  with  the  others 
tors  of  these  institutions  should  ^j^gj  making  a  charge 


ly  53,S8S,®0®).  Thereafter  Germany  ;  *'tiow  we  are  progressing.  If.  at  the  ^.g^  pomehting  that  It  could  capital-  | 
will  pav  three  consecutive  annuitie®  Bnie  of  audits  affecting  them,  they  to  build  a  larger  and  more  prof-  i 

are  able  to  inform  us  of  anything  we  ttable  bank  At  the  end  of  seven 


e  aoie  lo  iniorm  us  oi  "c  jtable  bank  At  the  end  of  seven 

ould  know,  this  report  will  permit  |  years  this  ibank  which  had  held  out 
em  to  do  so  right  at  that  time,’’  j  was  in  the  position,  of  having  accu- 
r.  Shallenherger  explained.  I  mulated  far  more  than  its  share  of 

Banks  chosen  for  the  first  audit,  he  unprofitable  and  worthless  checkin.g 


WALKER’S 


Canadian  InJB 

Sold  the  world  over 


there  should  he  no  more  private i72.i7fi,o(>0  francs  ^approximate- I  Banks  chosen  tor  the  first  audit,  he  unprofitable  and  worthless  checking  j  ^  W9/ %y  9^  \w  m  Kr  9y  tf 

banks  anywhere  in  the  State,  There  jy  54  and  seventeen  final  an-  reveal  coditions  that  will  ,  account  business,  a  ii  in  the  next  j 

is  no  good  reason  for  them.  In  lb‘'jnuities  of  73.663, 800  franca  (approx-  obtain  throughout  the  investigations.  !  three  or  four  years  reaped  a  sub- 1 

citie.s  many  nf  them  are  operated  by  jmately  .?2,230.00'0),  |  "Some  of  these  institutions  1  j  stantial  benefit  by  way  of  increased  '  --  ,  — 

foreigners  who  cannot  speak.  read.|  Germany’s  undertaking  is  regard-  selected  because  of  particular  con- |  income  from  applying  this  charge' 

write  or  even  understand  Fngllsh.  'p^  33  absolute  because  she  agrees  to  ' 'im®tis  surrounding  their  closing  j  and  going  along  on  the  same  basis'  Write  to  our  Montreal  OfRce,  1229  Phillips  Sq.,  tor  one  of  our  FREE  Patent  Wall  Bottle-Openers 

Their  operations  arc  obscure  and  pay  these  annuities  even  in  the  ‘  heeguse  persona  interested  in  i  as  the  other  hanks.  Incidentally.  , 
difficult  »o  siippi  vi.sp.  They  serve 'event  of  a  moratorium  intervening  ,  having  a  thorough  probe  of  affairs  |  this  bank  is  today  one  of  the  out- j 

no  purpo.se  which  cannot  be  served  in  fbe  case  of  the  Young  nas-raents.  i  reuuested  me  to  do  so,"  he  stated.  1  standing  boosters  for  tank  analysis,  j 

bv.  a'State  bank  or  trust  company  jBut  in  these  circumstances  pay- i  This,  he  declared,  was  particularly  i  analysis  of  accounts.  analysis  |  ' 

or’  by  a  branch  of  such  an  nrganl- i  ments  to  Belgium  may  be  made  in  '  true  at  Spring  Ranch,  Ralston  and  j  charges  and  service  charges  in  the  j  paid  the  charge,  and  the  remaining  |  the  requirements  these  banks  have  slightly  less.  Beaver.  Muskrat 


zation.  or  by  a  hank  or  branch  un-;kind.  j  Benson. 

der  Federal  supervision.  There  are.  The  Belgian  delegates  also  dis- I  Mr.  Shallenherger  also  announced 

at  present  only  fifty  private  banks  ' cussed  with  the  German  represen- i  that  he  had  revised  plans  for  a  pre- 
under  State  supervision,  several  of ,  tatives  the  basi.s  of  an  understanding  llminarv  field  audit  by  Mr.  Patter- 
■which  are  in  liquidation.  I  would  for  the  return  of  German  property  '  son  and  R.  T  .Tones  of  Scottsbluff. 
suggest  for  consideration  that  piT- 1  confiscated  but  not  yet  liquidated.  '  having  found  that  if  was  duplicat- 
vafe  banks,  both  In  and  out  of  cities  A  definite  agreement  on  this  has  not  i  ing  the  efforts  of  the  department, 
be  given  a  period  of  two  years  in  >'et  been  reached.  !  in  the  future,  he  stated,  invest- 

■which  to  convert  info  State  or  na- i  The  .settlement  gives  Belgium,  j  igations  in  the  field  will  be  under- 


Benson.  jcountr.v.  -j.g  increased  their  balances.  The  I  ®®*’  ilown- 

Mr.  Shallenherger  also  announced  Another  city  in  New  York  state  |  hoion-p,  f,,  ev- 

fhat  he  had  revised  plans  for  a  pre-  recently  instituted  service  ®h®^®®' I  reeded  the  total  balances  of  the  ac- 
llminarv  field  audit  by  Mr.  Patter-  and  1  am  certain  an  ysis  charges  on  |  ^ 

son  and  R.  T  Jones  of  Scottsbluff,  la rgcT  accounts  will  follow.  There  ,  ^3^.^  ,,  ,  eliminated  consider- 

having  found  that  if  was  duplicat- j  are  five  banks  in  this  city,  four  of  I 

in»  the  efforts  of  the  department  them  co-operating  in  imposing  the  ^.'’l®  undesirable  business,  G)  mate- 
In  the  future  ®n<l  the  fifth  remaining  out  rially  mcrea.sed  their  earnuigs,  (3) 

i.»otinr.o  In  tho  fioiH  win  he  under- ^^fde  the  fold  Their  experience  has  added  to  their  deposits.  Based  011 


fox  were  the  main  items  of  th' 


finltion  of  banks  and  hankers  should  '  Ponaation  for  the  $6..5®n.noo.no®  gold  ;  employ  of  the  investigation  bureau,  j 
be  made  broad  enough  to  cover  all  representing  the  original  claim  Mr.  Shallenherger  stated.  i 

institutions  doing  a  banking  busl- 1 the  Belgium  Government.  I  “That  is.  he  Is  unless  he  has  re- 

ness '>  1  The  agreement  was  celebrated  by  ,  signed,  and  I  have  not  received  any 

“■ _ _  an  official  luncheon  at  the  German  1  word  to  that  effect,”  he  added. 

'embassy  at  which  Foreign  Minister  |  _  I 

A  P^r,^f  I ri,0RIPA  B.^-R  (I.OSED.; 

Danail’lTOOT  present.  Melbourne.  Fla.  — The  Merchant’s  i 

Bank  IntCTlOT  '■  ^^®  settlement  represents  large  State  Bank  of  MeLbournc  did  not  open 

concessions  made  to  Germany  avho  1  for  business,  on  account  of  continu- 

- -  ■  "  I  simply  makes  up  for  the  amount  ous  withdrawals.  This  was  the 

Wellston.  Mo, — Protection  of  the  lrtropped  by  Belgium  in  the  new  |  eighth  bank  which  has  closed  in  the 
■VVcllston  Trust  To.  by  a  bandit  proof Young  plan  as  compared  with  the 'last  two  weeks  in  Florida.  Four 
system  has  expedited  the  bank’s  1®^  T'awes  annuities.  others  failed  on  May  15. 

■work,  given  the  officers  the  comfort  '  "  ^  — — 


;rf„,s;rs.;ier.n :  si  'h™  r-.pe  .'-onT.,E»>-  ar. 

;  will  follow.  There  ®  of  .$4,306,634  representing  Vancouver.— Following  a  visi 

in  this  city,  four  of  i  ”  1.447.918  pelts  were  exported  from  northern  British  Columbia,  • 

ing  in  imposing  the  I  undesirable  business;  f2)  mate- 1  during  the  year  ending  June  Randolph  Bruce,  Lieutenant-Gc_ 

fifth  remaining  out  increased  their  earnings;  (,»)  3ntb..  according  to  figures  compiled  or  of  the  province,  predicts  ■ 

Their  experience  has  their  deposits.  Based  011  I  hy  the  Game  Branch  of  the  Depart-  activity  in  mining  work  thisi 

>  total  accounts  sub- I  oiiv  experience,  ■we  anticinate  that  ;  ment  of  Agriculture.  IVhile  the  vol-  with  the  airplane  playing  a  u 
ervice  charge,  about !  many  of  these  accounts  that  were  :  ume  of  shipments  shows  a  marked  derahle  part.  The  country  is  f; 
I.  transferrer!  to  sav-  j  closed  will  he  reopened  in  the  course  i  contraction  as  compared  with  the  engineers,  prospectors  and  ii 
dated,  that  about  1-3  1  of  the  next  three  months  and  meet  1  previO'Us  year  the  value  is  only  igators  of  various  kinds,  he  sa, 


FAR  FROM  THE  THRONG 


others  failed  on  May  15. 


of  a  sense  of  security  from  hold-ups 

bank’s  business  by' virt'ue’'o?Tts  ta! '  Scvvice  Ckavges  of  U,  5.  Banks  : 

pression  on  customers,  according  to  ,  By  johx  j.  driscoi.1,,  Jr.,  c.P.A, 

Oscar  H.  Hentschel,  treasurer  of  the  .  _ _ _ 

^'•The  equipment  known  as 'piatt  I  hard  to  fully  under-  banks  bo  set  their  basis  of  charing  | 

Bnllpt-nroof  and  Bandit-nroof  De-  ^  appreciate  the  effect  a  that  they  eliminate  any  possible  ben- 1 

^liic  particular  operating  policy  has  on  efit  that  might  accrue  1o  them  from  ! 

vices  consists  of  hullet-prnof  caP®  ,4,^  operating  profits  of  a  bank,  the  charge.  They  are  so  fearful  of  I 
*  if  ®’®!  unless  we  first  determine  just  what  an  unsatisfactory  reaction  that  they 

at  the  proper  height  for  conversa- ■  gj.^  (sources  of  profit  by  depart-  give  away  something  else  to  offset  I 

tiona!  ronvenience,  and  a  .cuu  poD  ments.  Bank  analysis  today  make  the  charge  the  customer  is  asked  to  j 

rl^t  underneath.  the  determination  of  departmental  pay.  By  this  I  mean  they  set  their! 


tiona!  ronvenience,  and  a  .cuu  pott  Bank  analysis  today  make  the  charge  the  customer  is  asked  to  j 

rl^t  underneath.  j},p  determination  of  departmental  pay.  By  this  I  mean  they  set  their! 

The  speaking  a.perfiires  are  not  operating  profits  possible.  minimum  balance  requirements  too  i 

open.  ■  They  have  cross  bars  design-  Ba.se.i  on  cur  experience  in  analyz-  low  or  allow  too  many  items,  some-  i 

ed  to  deflect  bullets  should  any  he  |  banks  as  a  whole.  I  am  going  to  times  both.  At  other  times  they; 
fired  into  them.  A»  the  bottom  of  suggest  that  you  apply  the  following  merely  place  a  minimum  balance  and  ! 

the  window^  a  deal  tray  is  fitted,  formula  to  your  bank,  which  -wHl  then  allow  an  unlimited  number  of 

bullet  proof  in  construction  and  de-.eii.able  you  to  determine  approxima-  checks  to  be  drawn.  The  basis  used  I 

.sign.  The  surface  Is  of  soft  bronze  |tely  the  profit  you  are  earning  on  .should  be  one  that  will  permit  a  bank  i 

reinforced  with  bullet  proof  steel;  your  smaller  checking  accounts  and  making  the  charge  to  at  least  re- | 

lininc,  A  bullet  fired  into  the  tray  those  accounts  which  .are  larger  but  cover  it.s  cost,  and  it  seems  only  fair  i 

would  pierce  the  soB  bronze  and;  very  active.  that  it  .should  -also  include  a  small' 


would  pierce  the  soB  bronze  and.  very  active.  that  it  .should  -also  include  a  small  | 

flatten  itself  against  the  steel  lining.  ■;  From  your  net  operating  profit  for  |  Profit.  It  is  W'ell  to  hear  in  minJ  j 
’There  i.s  no  room  for  the  insertion  !  the  ye.ar  eliminate  pro>flts  and  losses  i  ^Tiaf  the  basis  of  charging  on  sm.all 
of  hand  or  gun  under  the  glass  win-:o.n  securities  sold,  recoveries  .nnd  ^®  very  hard 


of  hand  or  gun  under  the  glass  win-.o.n  securities  sold,  recoveries  and  affounts  may  ne  sometning  very  hard 
dow.  ,  write-offs  on  loans,  special  fees,  com-  reconcile  with  actual  cost  figures 

I  nder  happy  conditions  the  gun  missions  and  other  extraneous  item.®.  some  time  later  to  analyze 

port  is  always  closed  and  to  the  un-  1  The  net  figure  remaining  will  repre-  ^'®Fger  accounts.  It  is  cur  opinion 
initia.ted  does  not  exist.  sent  the  profit  from  the  operation  of  lhat  just  as  service  charges  have  be- 

For  the  handling  of  large  pack-!  your  strictly  banking  department,  ®ome  common  practice  in,  the  past 
ages  of  money  there  i.s  a  pass  tray  '  From  this  figure  just  determined,  de-  ^'''®  so  will  analysis  charge.® 

huilt  into  the  wall  of  the  counter  j  duct  5  per  cent,  as  the  earnings  Doin  larger  accounts  become  common 
helow  the  rage  windows.  These  the  use  of  your  capital  stock,  sur-  PftiPtice  in  the  next  five  years.  So  it 
pass  trays  have  double  doors  so  that  ;  plu.®.  undivided  profits  and  reserves  "'ould  be  well  to  bear  this  in  mind 

whep  the  front  is  open  the  rear  is  '  .addition,  ileduct  tg  of  1  per  cent,  "’hen  laying  out  a  service  charge 

closed  eliminating  anv  possihilitv  of ;  tis  the  earnings  cii  your  savings  ac-  P'®®  on  sniali  accounts, 
the  bandit  r-hnoting  through  them,  i  counts  If  you  are  paying  4  per  cent.;  •’’ccount  depo.®itor  in- 

The  top  nf  the  rage  is  covered  with  1 -'’o®  ®fe  paying  3U  ,per  cent.,  de-  ''’afahly  uses  the  bank  ouly  as  a 


[variably  uses  the  bank  ouly  as  a 


It  isn’t  so  bad  when  the  landscapes  are  drab 
And  the  trees  in  the  parl{  hang  with  icicles 
To  be  chained  to  a  desl{"but  in  summer 

dunt 

Wc  must  get  away  on  our  bicycles. 


On  a  bus  or  a  tram,  an  auto  or  pram  • 

In  a  plane  or  in  some  such  conveyance 
To  the  blossoming  trees,  with  the  birds  and 

the  bees 

For  we  can’t  hold  old  Sol  in  abeyance  . j 


a  heavv  steel  bullet  proof,  wire  mesh  : ’  P®''  ®®®'  for  profit;  and  if  ®t®«}®s  of  accumulating  a  fund  from; 
four  open  meshes  to  the  inch,  that  ■  P®T'®='  3  per  cent.,  deduct  per  "’hich  he  will  dmburse  checks  to  his  ; 

will  resist  a  .45  calibre  hullef,  icent.  for  profit.  Finally,  take  the  creditors  and  cash  them  for  his  own  ■ 

_ _ _ _  _ _ _  I  averaep  balances  carried  in  your  He  has  no  need  for  a  borrower’s  ' 

,  i  ^a^Fge  inactive  checking  accounts  and  and,  therefore,  will  tend  to  carry  | 

Or  M,  AT  RF.NF  RFA\#  j  deduct  2  per  cent,  for  the  profit  on  ^  sufficient  balance  to  meet  his 

Renfrew.  Renfrew  branch  of  the  ’f^®®®  accounts.  This  will  tend  to  ”®.®'f®  consider  the 

Bank  of  Montreal,  whoso  manager  is  a'lribiite  a  reasonable  profit  to  your  fairness  c.f  this  attitude  to  the  bank 
W  O.  Nicol  and  which  branch  is  now  '  ®aP'fa''  yo®r  savings  account.®  and  u®f>l  such  time  as  you  bring  it  to  his 
the  oldest  in  town,  is  to  have  a  huild-  '  J'®'"'  '®artivp  checking  accounts,  and  attention, 
ing  of  it.®  own  erected  particularlv  1 1®'  profit  that  may  be  left  is  sub-  Obteotion  to  rhorge®, 

for  hanking  purposes.  To  provide  a  ^  stantially  what  is  being  earned  on  ’  ,  _,,„i,pr  of  bank 

site  for  it  there  wiii  be  removed  a  checking  accounts  and  active  ers  wh^e  malor  Sbiec^ 

landmark  of  the  town  the  old  tVil-  accounts.  I  am  certain  that  75  per 


Far  from  the  throrig,  let  us  paddle  along 
To  the  tune  Pan  is  piping  so  merrily. 
There's  a  carton  'of  DOWj 
Safely  packed  in  the  bow. 

Are  you  ready  "  yea,  verily!  verily! 


site  for  it  there  will  be  removed  a 
landmark  of  the  town  the  old  tVil- 


Ob.leot(on  to  rharges. 

There  are  a  large  number  of  hank¬ 
ers  whose  major  objection  to  install- 


liam  Mackay  residence  at  the  corner,®®®'  ®f  ‘h®  hankers  here  today  will  buslnes^®  wWch  ^  S!fw  ^ 

of  Raglan  and  Elizabeth  streels.  .Sev-  l-'^how  a  .'^ubstantia!  loss  on  their  unnrofitebre  but  wL’ch  l^  I 

eral  years  ago  this  property  was  sold  ^'®®”  ®®'f  ®®"'’®  checking  account  years  to  come^will^be  ve^l^  ^e^  Shl^  ' 
to  the  Hon.  Thos.  A  Low.  who  aJter  :  f”>^'®®'=®  '^his  1ck®s  should  bean  all-  Thow  L  to  live 

holding  it  for  a  shoti  time  disposed  !  ®®"®h<sive  argument  of  the  necessity  thoughts  la  this  connection  Fir^t  i 
of  it  to  the  Merchant®  Rank.  When  ®f  ®®’-v1ce  and  analysts  charges.  w ^^111  grow  and  i 

that  bank  was  taken  over  by  the  ;  The  (  orrect  Basis.  who  will  eventually  carry  a  worth- ' 

Bank  of  Montreal  this  property  was  I  In  the  establishment  of  service  while  account  with  vour  bank  is  in- 1 
at  the  same  time  acquired.  .charges  on  small  accounts,  many  variablv  the  tvnp  of  man  who  win  1 


small  and  unprofitable  but  which  ft  ! 
years  to  come  will  be  very  desirable  ^ 


tnat  bank  was  taken  over  by  the;  '1  He  t  orrect  Basis.  who  will  eventually  carry  a  worth-' 

Bank  of  Montreal  this  property  was  I  In  the  establishment  of  service  while  account  with  vour  bank  is  in- 1 
at  the  same  time  acquired.  .charges  on  small  accounts,  many  variably  the  type  of  man  who  will  1 

_ _ _  _ _ _  ■■  - _ _  readily  see  the  fairness  of  the  charge 

you  make  on  small  accounts.  Sec- 

“  ”  ^ — - ______________  03^  jn  average  small  bank,  the 

nrtrl  W  -y- nrirro  pos.sible  profit  from  these  accounts 

lrXOTl6y  ClTld  H/X  CilClTlgC  l  which  eventually  will  grow,  might 

— ' "  . .  . .  '  '  '  — .  .  I  amount  to  $500  a  year  after  a  period 

Currency  Country  Normal  Current  P.C.  of  ;  of  and  to  accomplish  this  profit. 

■Value  Discount  ffi©  banker  that  reasons  thus,  will  ab- 

Sterling . ©.Britain  N  Y.  Funds  $4  86  2-3  $4.85  1 '8  .3  sorb  s.  loss  of  $50  a  month  for  10 

"  .  “  Can.  Funds  $4  86  2-3  $4.87  5/8  .2*  years  to  earn  an  eventual  profit  of 

Franc . France  .  S.93c  3.91  5 '8c  .4  *366  a  year.  It  is  simply  the  old 

Belga . Belgium  . .  3390$^o  13.89%c  .1  story  of  allowing  your  judgment  to 

Lira . Italy  .  19.3c  5.23  18c  72.9  be  Influenced  by  the  exception  rather 

Milreis  (paper) .  .Brazil  .  32.4c  1189c  63.3  fban  having  it  guided  by  the  general 

Crown . Denmark  .  26.8c  26.64c  .6  rule. 

Crown . Sweden  .  26.8c  26.S0c  Par  Sm.all  accounts  can  be  made  prof- 

* — Premium.  itable  in  only  two  ways.  This  m.ay 

seem  very  blunt,  but  still  I  think 
A  slight  easing  in  spots  with  the  trend  somewhat  mixed  was  the  out-  we  can  all  see  it  in  a  clearer  way 
standing  feature  of  the.  foreign  exchange  market  last  week.  Sterling  in  by  facing  the  facts  without  too  many 
Canadian  funds  eased  over  a  cent  to  $4  87%  while  the  milreis  strengthened  decorations  surrounding  them.  These 
fractionnally  to  11  S9c  as  did  the  beJgato  13  89%.  two  ways  are;  First,  by  Increasing 

Canadian  funds  in  New  York  were  firmer  at  33/64  of  1%  discount  as  the  balance  to  a  point  where  it  will 


Currency 

Country 

Normal 

Current 

Value 

P.C.o 

Dlscoun 

Sterling . 

.©.Britain  N.Y.  Funds 

$4  86  2-3 

$4.85  1 '8 

.3 

••  . . 

.  “  Can.  Funds 

$4  86  2-3 

$4.87  5/8 

_2* 

Franc . 

.  France  . 

S.93C 

3.91  5 '8c 

.4 

Belga . 

.Belgium  . . 

3390%o 

13.89%c 

.1 

Lira . 

.Italy  . 

19.3c 

5.23  1  8c 

72.9 

Milreis  (paper) 

.  .Brazil  . 

32  4c 

11  89c 

63.3 

Cro'wn . 

•  Denmark  . 

26.8c 

26.64c 

.6 

Crown . 

■  Sweden  . 

26.8c 

26.S0C 

Par 

* — Premium. 


Old  Stock  Ale 

^  fullymatui'ed 

STANDARD  o/STRENGTH  and  QUAUTY 


against  a  previous  close  of  45/64  of  1%  discount 


pay  Its  own  way;  and  second.  In  the  I 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  19,  1929 


Conserve  Your  Estate 

By  appointing  Prudential  Trust  Company  Limited 
executor  or  trustee,  you  free  your  estate  from 
the  many  handicaps  liable  to  be  experienced  when 
an  individual  acts  in  that  capacity. 

This  Company  is  never  ill  or  absent.  A  per¬ 
petual  corporation,  its  service  is  continuous.  It  is 
thoroughly  experienced  in  all  phases  of  trust  work, 
and  it  possesses  special  facilities  which  few  indivi¬ 
duals  can  command. 

We  shall  welcome  an  opportunity  to  discuss  with 
you  how  we  can  serve  you  in  your  business  or  per¬ 
sonal  affairs. 

Prudential  Trust  Company 

Limited  1  J 


I 


Limited 

Brig. 'Gen.  G.  E.  McCuaig, 

President. 


Frank  S.  Tay!or, 

General  Manager. 


Head  Office:  455  St.  John  St.,  Montreal. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CAN.\LS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HE.Vfi  OFFICE  .t>T)  WORKS:  BIL\NCH  OFFICE  .\>*D  WORKS: 

Larhine  Looks,  I’.Q.  Toronto.  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  VanconTer. .  '' 


!onsolidated  Oka  Sand  &  Gravel  Company 


BRICK  CORE  C  A  Mr%  CONCRETE 

MOULDING  OAllLI  ASPHALT  PLASTER 

,  WASHED  RIVER  SAND 

PIT  SAND  AND  GRAVEL 
Truck  and  RaU  Deliveries 

- -  HEAD  OFFICE: 

S48  McCord  Street,  MONTREAL,  Que. 

Woods  Manufacturing 
Company,  Limited 

Jute'^and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  FlagSt 
Workingmen’s  Clothing,  eto. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bajik  Note 

Bond  and  Stock  Certificate  Producers 

in 

Caiia.d.e 

for 

Banks,  Municipalities  and  Corporations 

Head  Office  Branches  In 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New  York 


anubtatt  Carbonate,  Uimiteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Ownen  in  Canada  of  the  Famoui 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


HAPPESINCS  IN  7HE  HELD  OF  INSURANCE 


NEW  RUUNG  ON  J—ISKrvsIBEADJUSraENT 

sEif-iNsoRERs  of  HRE  rates 

IS  ANNOUNCED  CANADIANWESI. 

always  be  crediteJ  against  the  total  | 

- .  deposit  or  guarantee  necessary  tor!  -  “ 

Workmen’s  Compensation  Com-  the  renewal  of  the  licence.  The  form  .  W.  C.  F.  U.  A.  Announces  Re¬ 
mission  Makes  Changes  in  surety  bond  required  by  the  com- j  duedon  on  Private  Dwellings 

,  .  n  •  _  .  !  mission  to  provide  for  cases  of  ^  t  /—i- 

License  Requirements  increased  liability  is  under  corre- [  in  11  Cities 

,  ,  _  .  ..r-r-nr-rv  !  spondence  with  the  Insurers.”  !  - 

GUARANTEE  NEEDED  j  iq  another  announcement  the  com-  I  INCREASE  OTHER  RATES 

-  mission  declared  that  medical  evid- 1  _  ' 

With  the  experience  of  almost  a  ence  showing  degree  of  incapacity  j  winnipeiE  Uoreau  The  FlnanelarTlmcs 

full  year’s  operations  as  a  guide  the  .  must  be  submitted  with  agreements  Winnipeg. _ A  reduction  of  25  per 

Workmen’s  Compensation  Commis- ;  between  eonployer  and  worker,  set-  cent,  in  insurance  rates  on  privatfi 
Sion  of  Quebec  has  announced  some  ;  Med  “out  of  court,”  as  it  were.  Unless  dwellinEs  in  eleven  western  cities 


mission  Makes  Changes  in 
License  Requirements 

GUARANTEE  NEEDED 


READJUSTMENT 
OF  FIRE  RATES 
CANADIAN  WEST. 


/.  C.  F.  U.  A.  Announces  Re¬ 
duction  on  Private  Dwellings 
in  11  Cities 

INCREASE  OTHER  RATES 


mil  year  s  operations  as  a  guiae  tne  .  must  ne  sunmittea  wun  agreements  Winnipeg. _ A  reduction  of  25  per 

Workmen’s  Compensation  Commis- ;  between  eonployer  and  worker,  set-  cent,  in  insurance  rates  on  private 

Sion  of  Quebec  has  announced  some  ;  Med  “out  of  court,”  as  it  were.  Unless  dwellings  in  eleven  western  cities 
I  wide  changes  in  the  requirements  this  evidence  is  sent  to  the  commis-  and  of  Irt  per  cent,  on  the  malorlty 
I  from  firms  seeking  licenses  as  self- 1  sion  with  the  agreement,  approval  of  apartment  blocks  written  on  a 
I  insurers  under  the  new  act.  It  is  ;  may  he  withheld,  it  is  declared.  This  three-year  basis  in  the  same  cities  is 
'pointed  out  that  applications  tor '  is  the  commission  statement :  officially  announced  by  the  fire 

[licenses  must  be  made  on  or  before  j  “The  commission  finds  it  necessary  [branch  of  the  Western  Canada  Fire 
I  September  1.  Other  rulings  were  |  to  disapprove  a  great  many  agree- [underwriters’  Association,  effective 
announced  by  the  Commission  in  :  ments  falling  medical  evidence  of  the  |  from  July  1.  1929. 

[connection  with  the  working  of  the  I  degree  of  permanent  Incapacity  suf-  xhe  following  statement  has  been 
I  new  act,  notably  one  providing  for  [  fered  by  the  victim  of  the  accident,  released  by  the  secretary  of  the  un- 

j  medical  evidence  being  submitted  in!  “In  many  cases  such  agreements  derwriters' fire  branch; 

the  case  of  a  settlement  out  of  court,  [are  sent  in  duly  completed,  showing  “The  fire  branch  of'  the  Western 
1  Following  is  the  commission’s  an- i  based  on  a  ceriain  per-  Canada  Insurance  Underwriters’  As- 

:  nouncement  regarding  application  for  !  ^ ®ntage  of  incapacity  for  which  there  sociation  has  just  completed  an  ex- 
i  licences  from  self-insurers: —  |  is  no  evidence  in  our  file,  in  the  way  ( haustive  study  of  their  company 

i  “Annlication  must  be  accompanied  ! ”■  ^  surgeons  final  report  or  other-  members’  united  experience  on  all 
Appiicauon  must  ne  accompanieo  which  would  enable  our  chief  classes  of  risks  aifnafe  in  the  nro- 

!  Sm  tSrSt  "compi”"  T"’"'  of  £10?^  lalk.tcLw an 

i  details  should  be  given  of  the  rents  v  Preceding 

1  navable  for  permanent  nartial  or  tot-  U  nless  th^e  medical  eAldence  has  five  years  and  embrace  eight  hun- 
I  payaoie  lor  permanent  pariiai  or  loi  previously  been  furnished  to  the  rire.1  rfifferent  classes 

«"/.«r7nil"'’.h,"  n“”  ent  'ac,  tn.  ,0  o. 

Which  came  into  force  on  September  shouH^he underwriters  indicate  that  the  expe- 

1  1928  agreement  should  he  sent  in  without  rience  for  private  dwellings,  situate 

*  ®  statement  or  report  giving  full  de-  in  larcpr  cities  w'here  aonroved  wa» 

act  mnlt  Otherwise,  we  slull  be  obltg-  ter  works,  mains,  hydran^protection. 

act  must.be  listed  as  fo*lows.  ed  to  disapprove  the  agreement  fire  departments  and  equipment  are 

“Commission’s  claim  number  and  which  involves  unnecessary  corre-  maintained  has  been  favorable  and 
(  nunvber  of  the  award;  name  of  claim-  spondence  and  delay.  j,  jjgj.  ijecQ  decided  to  grant  a  reduc- 


No  Ticker  Tape  Worries 


The  dollars  you  put  into  life  insurance  are  safe. 

They  earn  compound  interest  at  a  good 
rate  on  the  investment  portion  of  your 
deposit. 

They  create  an  estate  for  your  family 
^  that  cannot  be  produced  in  any  other  way.  ^ 

They  come  back  to  you  at  a  time  of  life 
when  you  need  them  most. 

They  form  the  kind  of  investment  that  need  never  cost 
you  a  worry. 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  |  HRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000r000 

THEODORE  MEUNIER, 

Pre,ident 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER. 
Muucer  Canadian  Branch 


’  I  nunviber  of  the  award;  name  of  claim-  i  spondence  and  delay.” 

'iard;  date  of  commencement  of - - 

I  monthly  rent  as  set  forth  in  the  /i/\|ETn|faj|finCf 

CONSUMERS  NEED 

sfr  jiASS  FINANCING 

“From  the  award  of  the  commis- 
sion,  the  self-insurer  may  deduct  _  T  Z 

sums  already  paid,  or  to  be  paid,  up  Richea  Result  From  Making 
to  the  date  of  the  expiration  of  his  Others  Rich,  Declares 
licence.  The  balance  must  be  treated  I  a  , 

I  as  an  outstanding  liability  without  ^..oiiege  L.ecturer 

allowance  for  Interest,  mortality  or  _ ,  .  _ 

the  re-marriage  of  widows.  This  bal-  j-  closer  co-or- 

ance  of  unpaid  rents  must  be  in-  dmation  of  Capital  and  Labor  on  the 


tion  of  25  per  cent,  effective  from 
July  1.  1929.  on  business  written 
since  that  date,  covering  dwellings 
situate  in  the  following  cities:  Win¬ 
nipeg,  St.  Bonifae.  Brandon.  Calgary. 
Edmonton,  Lethbridge,  Medicine  Hat. 
Regina,  Moose  Jaw,  Saskatoon. 
Prince  Albert. 

“It  is  understood  that  the  major¬ 
ity  of  apartment  blocks  written  on  a 
three  year  basis  in  these  cities  are  ; 
also  to  receive  a  reduction  of  10  per 
cent,  bqilding  and  contents  from  the 
gross  rates. 

Poor  Mercantile  Experience. 

“On  the  other  hand,  the  statistics 


creased  by  25%  which  is  estimated  to  Americ^  next  step  is  the  fi- 1  <‘On  the  other  hand,  the  statistics  j 

provide  for  all  unsettled  claims  for  consumer  as  w-ell  as  [  ghow  that  the  experience  of  j 

which  no  award  has  Been  Issued,  P''oducer,  according  to  Thomas  ,  ujg  (.og^pgujeg  on  all  classes  of  mer- 

cases  of  aggravation  of  incapacity  lecturer,  and  pantile  stocks  in  other  than  fire- 

withln  two  years  of  the  first  award,  ^  on  financial  affairs.  I  resistive  constructed  buildings  has 

claims  Involving  temporary  total  in-  ^  j  ^  ^  ibeen  most  unfavorablye  particularly 

capacity  only,  unreported  claims,  etc.  address  on  v^alth  Production  .on  stocks  in  the  larger  protected 

“Before  the  license  for  a  self-ln-  Investment  Tendencies,  ’  de-  points,  the  companies  having  paid 
surer  can  be  renewed,  a  deposit  or  o"*  annual  convention  of  onj  losses  much  in  excess  of  the  total 

guarantee  must  be  provided  equal  Association,  at  [premiums  collected  for  practically, 

to  5%  of  the  aggregate  wages  paid  fo-oper- ign  mercantile  stock  classes  over  the 

during  the  twelve  months  preceding  effort,  with  men  s  conception  of  i  year  period, 

the  date  of  application,  together  with  .®  changing,  whereas  back  in  the  ^jn  view  of  this  unfavorable  expe- 
the  amount  due  tor  past  workmen’s  agricultural  period  of  our  Nation,  our  i  rience  the  underwriters  state  that  it 
compensation  accidents,  as  Indicated  1“®®  9^  1  will  be  necessary  to  increase  nccu- 

I  above.  individual  thing  of  value.  pancy  charges  particularly  for  the 


CLASSES  OF  INSURANCE  WRITTEN 

e — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Pay  Roll  Messenger  Insurance 

Our  ooTPraee  fakes  care  of  all  loopholes.  For  instance  we 
.  rover  your  messentrer  taking  general  deposits  to  the  Bank,  or 
bringing  the  pay  roll  money  back,  t’ost  is  slight.  Write  for  rates. 

T3j>T'p\T^T  T'X'\/’  Insurance  Co.  of  Canada 
JL  J-yA2/JL-/JL  X  X  J6  Toronto  St.,  Toronto 


above.  individual  thing  of  value.  : pancy  charges  particularly  for  the 

falls  For  Tlenodf  p'a  declared  that  the  secret  occupancy  type  of  building 

..wn.  W  Of  America  s  success  has  been  ma.ss|ajjd  for  other  classes  where  the  j 

When  the  aggregate  wages  so  paid  production  the  art  of  substituting  jjgve  been  unreasonably  heavy.  I 

are  one  million  dollars  or  more,  a  steel  fingers  for  human  ones,  and  “Before  these  decisions  were  ar-  ' 
deposit  or  guarantee  of  fifty  thou-  that  if  has  also  learned  that  mass  ^ived  at  the  entire  situation  regard-  ' 
sapd  dollars  plus  outstanding  claims,  production  cannot  last  long  without  in'cciPc  and  rates  was  carefullv  ' 
together  with  the  addition  thereto  of  mass  consumption.  an^Wzfd  and  in  vS  of  th^S 

|25j%  as  herein  provided,  will  be  ne-  Therefore.”  he  continued,  “a  man  of  these  statistics  it  is  onlv  equitable’ 
‘^®  maximum  of ;  cannot  be  a  consumer  unless  he  has  that  the  pi-ofitable  classes'should  re- 
$50,000  appdes  to  payroll  only,  and  [money  with  which  to  buy  the  things  jeeive  substantial  recognition  In  rate: 
additional  security  must  be  furnished  [he  wants,  and  to-day  we  know  that !  reductions  and  such  properties  as  ' 
with  respect  to  outstanding  claims,  [financing  mass  consumption  i.'?  just  [have  contributed  to  the  high  loss  ra-  j 
Id  C3.S6S  where  the  outst3.n<ling  ss  importfiiit  3s  fininclng  msss  pro-  dssessed  higher  rstes  In 

claims,  as  calculated  herein,  plus  duction.  Henry  Ford’s  action  lifted  i  keenin'’  with  the  narticular  class  ex- 
5%  of  the  .payroll  and  up  to  less  than  us  Immediately  from  the  discomforts  I  perfence." 

ten  thousand  dollars,  no  increase  in  if  the  old-time  farm  kitchen  and  a  j  * 

security  will  be  demanded.  dollar-a-day  wage  basis  to  the  uni- - - 

“We  consider  it  desirable  to  bring  form  level  of  sanitary  homes,  bath  I  administered  by  those  who  under- 

these  details  to  the  attention  of  the  tubs,  hot  water,  electric  light,  the  [stand  the  real  needs, 

self-insurers  at  this  early  date  so  automobile  and  the  radio.  -  I  “Also  we  have  learned  that  the 

that  they  may  make  arrangements  “Another  thing  that  we  have  [great  riches  lo-day  result  from  mak- ' 

for  prompt  submission  of  the  sched- j  learned  is  that  we  live  In  an  Indus- ling  others  l  ich— from  co-ordination 
[  ule  of  outstanding  claims,  together  ;  trial  civilization  now  and  that  only  !  instead  of  destructive  competition.  [ 

I  with  the  completloa  of  arrange- [an  industrial  government  can  rule  j  “Those  are  some  of  the  things' 

;  ments  for  the  Increase  of  their  depo-.us.  Political  government  is  alwavs  that  we  now  understand  or  dimly 

I  sits  or  guarantees,  where  necessary,  messing  into  Industry — Interfering—  sense,  and  they  form  the  greatest 

[either  on  account  of  rents  due  to  In-  creating  disorder — because  It  is  not  promise  of  what  we  will  develop  in  i 

I  _ _ _ _ _ _ _  _  •  he  future.”  , 


NATIONAL  GUARANTY  FIRE  INSURANCE 

COMPANY  OF  NEWARK.  N.J. 


THIBAUDEAU  (S)’  COMPANY  LIMITED 


announce  the  removal  of  their  combined  offices 


466  St.  Francois'Xavier  Street, 

Montreal. 


P  O  BOX  2917 


TELEPHONE:  M Arquette  2053 


Property  Clings  to  Land  Owner 


By  BRKEST  PITT. 


Tracing  the  progress  of  the  United 
[states.  Mr.  Lee  showed  how  this 
i  country  found  itself  a  creditor  people 
[with  the  major  part  of  the  world’s 
[cash  under  control. 

I  “Then,  for  the  fir.st  time  in  its  his- 
Itory,”  Mr.  Lee  declared,  “the  United 
[states  became  interested  in  the  rent- 
|al  of  that  money  to  someone  else,  and 
[now  we  are  living  In  the  age  of  co- 


TO  RENT 


I  No  good  purpose  Is  served  by  con- r of  his  fe’.Iow  countrymen  (he  was  a  [now  we  are  living  in  the  age  of  co-  ^  M.. 

jtinually  harping  on  huge  fortunes  : Scandinavian)  for  300  guilders.  This  ' effort” 

[that  have  been  made  in  real  estate.  of  ^  of  1-500 1 -  WT'TXTISJTPF OFPTPF 

It,  V.,.,  *!  J  u  -J  acres  of  meadow  land,  partly  grant-  y’l  ««  a  W  li  M  lx  H/vJ  V-Zl’  17 

]  It  becomes  tiresome,  and  besides,  the  gjj  jjy  Governor  Printz  to  Jonas  Nel-  C.M.A,  Declares  Against 

[purpose  of  the  real  estate  business  is  son,  and  partly  purchased  by  him.  State  Insurance  Scheme  _  TTT-A«-n  /-.t?  at 

not  fundamentally  the  making  of 'from  Indians  and  from  Swedish  set-  _ -  GROUND  FLOOR  SPACE  IN  HEART  OF  FINANCIAL 

huge  fortunes  for  anyone.  Never- [tiers  who  had  wearied  of  coloaiza-  Despite  wea  knes'ses  in  the  law  re-  AND  BUSINESS  DISTRICT 

theless,  one  cannot  help  being  struck  tion  and  were  anxious  to  sell  out  and  ivealed  bv  operation  of  the  new  Work- 

ifrom  time  to  time,  as  one  looks  over  go  home.  /'Amnonc.tmn  Art  mAmhers  of  _ 

[the  historical  memories  that  modern  |  What  has  become  of  the  whole  l,-|the  .Montreal  branch.  Canadian  Man- [  WELL  ADAPTED  for  BOARD  ROOM 

.transactions  bring  up.  how  associa-  500  acre.s.  It  would  require  a  lot  of  ufacturers’  Association  prefer  the  , 

[tion  with  land,  even  when  accidental,  [research  to  find  out.  Of  the  130  existing  competitive  insurance  svstem 

seems  to  impose  prosperity.  There  [  acres  which  originally  cost  about  to  the  full-fledged  state  system  such  '  Wriro  nr  Wire 

iare  families  that  are  comparatively  .  $150,  36  have  just  been  sold  for  $231,-  as  Ontario  his.  w rue  or  wire 

[well  to  do  to-day  because  they  sini-  000.  a  meeting  of  the  branch,  the  Ti/T.oIXT'TVP  T  TMTXFTY 

;Ply  could  not  get  away  from  some  Another  case  where  land  stuck  to  Quebec  law  came  under  discussion  iVlCliN  1  I  IVE-'  1  EjU 

[small  tract  of  land.  a  family  and  brought  them  money  In  nc  a  result  of  a  number  of  develop-  t  .  t-,i  i  ixr-  «»■ 

[  The  case  of  Manhattan  Island,  spite  of  themselves,  is  that  of  the  ments  connected  with  the  honiologL  McIntyre  Block,  Winnipeg,  Man. 

[bought  for  $24,  is  a  classic.  So  is  lost  foot  of  property  which  was  re-  tion  of  Workmen’s  Compensation 

; that  of  the  man  who  refused  an  offer  stored  to  its  owners  when  the  site  Bo.ird  awards,  bases  of  various  com- 

of  the  whole  Bronx  for  $40.  A  re-  for  the  recently  completed  Printarts  pensatlon  calculations,  etc.  In  the 

[cent  case  came  to  light,  where  trans-  Building  wa.s  purchased  in  New  debate  that  followed  It  was  admitted  i,  '  '  ,ii  ii  .  " "  '  "  '  '  ■  ■■' 

actions  in  a  stretch  of  beach  proper-  York.  The  builders  had  bought  up  that  the  law  might  be  subject  to  stand  favoring  competitive  insurance  .ed  that  the  Federal  Departraenit  of 

Ity  in  California,  now  worth  millions,  all  the  land,  yet  they  only  had  deeds  certain  .imendments  at  the  next  ses-  in  the  casualty  field  a.s  .against  the  |  .\grifulture  ha.s  made  a  grant  of 

.revealed  that  the  original  owners  of  for  126  feet  frontage,  while  their  sion  of  the  Legislature.  Yet  nothing  state  mode.  j  $7,000  towards  the  enlargement  of 

it  held  it  because  they  could  not  give  land  measured  127.  A  careful  exam-  Vis  .seen  so  detrimental  to  the  svs-  - — - - ' '^®  storage  facilities  of  the  Ver- 


Write  or  Wire 

xMcINTYRE’S  LIMITED 

McIntyre  Block,  Winnipeg,  Man. 


revealed  that  the  original  owners  of  for  126  feet  frontage,  while  their  sion  of  the  Legislature.  Yet  nothing 
it  held  it  because  they  could  not  give  land  measured  127.  A  careful  exam-}w.is  .seen  so  detrimental  to  the  sys- 
it  away.  ination  of  deeds  showed,  that  in  1867  item  now  in  vogue  as  to  cause  pre- 

A  purchase  a  couple  of  weeks  ago  I  a  tailor  had  bought  and  later  sold  a  ference  for  state  insurance.  There¬ 
of  about  36  acres  of  land  on  Schuyl-  [property,  but  by  an  error  in  drawing  fore  the  association  reaffirmed  its 
kil  and  Penypacker  avenues.  New  |  up  the  deed,  he  only  sold  29  feet 

York,  for  $231,000.  reveals  the  fact  [frontage,  while  the  property  he  was  . — . . -  - - 

that  this  piece  of  land,  which  has  [selling  actually  measur^  30.  Thus.  -  "  — 

been  owned  by  the  same  family  from  ihe  remained  lawful  owner  of  one  foot  p— — 

the  time  of  William  Penn,  was  part  | frontage  by  about  a  hundred  feet 

of  d  tract  of  130  acres  purchased  by  depth.  A  small  fortune  was  spent  in  Protecting 

[one  Jonas  Nelson,  in  1685,  from  one  [ searching  records  to  find  the  heirs  Canadians 

Since  1889. 


tate  mode.  $7,000  towards  the  enlargement  of 

_ _ _ [the  cold  storage  facilities  of  the  Ver- 

xn  tfi»  rni-iT  rnnw-ppc  Union.  This  will  enable 

TO  .\II)  Fill  Il-CKOn  LK,  .  ,  jjjg  Union  to  store  70.000  boxes  of 

Vernon.  —  Word  has  been  receiv-  |  apples  at  one  Mme. 


Head  Office 


MONTREAL,  Oue. 


BRANCHES  • 

■lifat,  N.S.-  Montreal.  Oue.  Toronto.  Ont.  Hamilton,  Ont 

Winnipeg,  Man.  Edmonton,  Alta.  Calgary,  Alta-  Vancouver,  B.C. 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co.> 

S.  C.  TWEED,  President 


Head  Office 

WATERLOO.  ONTARIO 


Assets  (Dec.  31. 1928)  $  5,239,373 
Reserves  •  .  .  •  3,&43,723 

Insurance  in  Force  •  40.110,307 


,  of  the  New  York  tailor,  yho  mean¬ 
time  had  died.  Once  the  heirs  were 
found,  they  realized  a  nice  little 
windfall  between  them,  in  the  price 
for  which  they  ceded  to  the  builders 
the  foot  of  laud  frontage  which  had  \ 
clung  to  them  despite  their  parents’  j 
efforts  to  lose  it.  I 

If  there  is  any  moral  In  this,  apart  j 
from  its  historical  interest,  it  seems  j 
to  me  to  be  this,  that  there  is  noth¬ 
ing  more  propitious  to  leave  or  give  j 
to  your  family  than  a  little  bit  of . 
land,  and  that  there  is  nothing  safer  | 
to  buy  as  a  barg.iin  than  mother  i 
earth.  And  further,  that  if  you  are  ' 
In  doubt  whether  to  sell  your  land 
or  hold  It,  the  balance  is  always  on 
the  side  of  holding.  If  posterity 
[means  anything  to  you,  you  may  be 
I  making  a  fortune  for  your  children’s 
!  children,  by  simply  holding  on  to  a 
[  few  hundred  feet  of  land  that  seem 
to  be  of  very  little  use  to  you. 


$130,000,000 
of  Insurance  in 
Force 


<llenOMINION  LIFE 

J'  JL/ ASSURANCE  COMPANY 

MSAO  OPr-lCVi  WATERbOO,  ONTAMI^ 


THE  FINANCIAL  TIMES.!  MONTREAL,  JULY  19,  1929   ^ 


LOCAL  AND  NATIONAL  AUTOMOBILE  LINEAGE 

(Including  Accessories) 

January  to  June,  1929 


THE  STAR  (7  issues) .  .  .  .  . 
2nd  Toronto  Newspaper  (6  issues) 
3rd  Toronto  Newspaper  (6  issues) 
4th  Toronto  Newspaper  (6  issues) 


S76479  lines 
587^860  lines 
471^578  lines 
4453S6  lines 


Motor  car  advertising  ill  The  Star  being  iiafiirally  divided  between  the  two  Star  publica¬ 
tions,  the  Daily  and  the  Weekly,  they  must  he  considered  together  in  order  to  appreciate  ' 
the  degree  to  which  The  Star  enjoys  the  confidence  of  the  motor  car  industry.  If  this  is 
done  it  will  he  seen  that  the  motor  car  advertisers  use  The  Star  to  carry  their  sales  message^ 
to  the  people  of  the  Toronto  market  to  a  greater  extent  than  any  other  publication. 

Not  only  has  the  amount  of  lineage  been  greater,  hut,  owing  to  the  higher  rate  per  line  in 
The  Star  Weekly,  the  amount  of  money  paid  by  motor  car  advertisers  to  The  Star  is  much 
greater  than  the  lineage  would  indicate. 

The  space  is  greater,  the  amount  of  money  paid  is  still  greater.  But  more  important  is 
the  fact  that  the  increase  in  lineage  for  the  six  months  past  over  the  same  period  in  1928 
has  been  greater  in  The  Star  than  in  any  other  Toronto  paper. 

INCREASE  IN  AUTOMOBILE  AND  ACCESSORIES  LINEAGE 

January  to  June,  1929 

THE  STAR . 145^549  lines  increase  over  1928 

2nd  Toronto  Newspaper  .  .  89^786  lines  “  “ 

3rd  Toronto  Newspaper  .  •  749555  lines  “  “  “ 

4th  Toronto  Newspaper  .  •  599603  lines  “  “  “ 

THE  STAR,  Daily  and  Weekly,  is  the  first  choice  of 
automotive  industries  for  the  presentation  of  their  display 
advertising  to  the  motor  buyers  in  the  Toronto  area. 


OiNL  ot  the  linhson  Stntistical  or;:aiiizatioii  iii  an  aildress  recently  said  that  i  oronto  is  enjoying  one  ot  the  greatest 
business  periods  iii  tlie  city’s  history — witli  a  volume  amounting  to  nearly  a  billion  dollars  a  month  in  the 
metropolitan  area.  He  said: 


"In  comftaiing  Toronto  nith  Cletelnnd  nn/i  Detroit,  by  statistics  determined  on  a 
common  basis,  /  nm  amazed  to  find  that  T oronto  is  doing  as  great  a  volume  of  business 
as  Detroit  and  a  greater  than  that  of  Cleveland^' 


The  motor  car  industries  are  conscious  of  the  tremendous  market  available  to  them  in  the  Toronto  area. 
They  have  selected  The  Star  ns  their  cliicf  medium. 


Largest  Ne%os  paper  Circulation  in  Canada 


U.S.  Offices — New  York,  Chicago,  Boston— -CH.AS.  H.  EDDY  CO. 


Monlrcnl  Office — Canada  Cement  Baildiug— J.  B.  RATHBONE 


THE  TORONTO  STAR,  with  its  seven  issues  a  week,  has 
carried  more  Automobile  and  Accessories  Display  Advertis¬ 
ing  lineage  than  any  other  Toronto  newspaper. 
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Sherwin  Williams,  new. 

Simon  Cigars . 

Do.,  pref.  . 

Simpsons,  pref . 

S.  C.  Power 
StandarJ  Chemical  .  , 
Stand.  Steel  tk  Const.  . 

D pref. 

Starv^f 'rd* 

Do.,  pre^ 

St«*el  rf  Canada. 

7  f  St.  Lawrence  Flour 

St.  Maur.  V'.  Corp.  pref. 
St.  L-iwrencr  Paper 
T»p  Top  Tailors 
Do.,  pref. 

$1  00  Tooke 

Do.,  pref- 
Traymore  Cafe 

Do.,  pref. 

^  r  Tucketts  Tobacco 
$2  00  Do.,  pref. 

,  Twin  Citv  . 

$200*  Do.,  pref  . 

20c  Vjaii  Biscuits .  .  .  . 

r>5..  pref. .  ... 

•  •  •  *  WabassT*  Cotton 
Wayagamack 

$2  .00  West.  Can  Flour  . 

Do.,  pref . 


NEW  YORK  STOCKS 


Record  of  Canadian  Stocks 


VUis  OHlrrfrs 
\m.  \p  i.  ('n  mica! 
‘vTi.  S 
\m.  Hosh  \Iat:net<» 


-  -  Week  ending  July  16,  1929  Price  1929 
Open  High  Low  Close  Sales  Change  High  lx 
4  H  AMi  42  42  H'  2010  o5 

R4»,  84  ,  84  84  IfO  -  ,  89  «x 

48  50  48  49>4  345  1  *4  67 

97  98  96*;  96*4  86  110  < 

10  11  to  10  445  22  1 

32  3J  31  33  1040  4  t  70 


Current 
Div.  Rate 


Mixture 


Smokin 


Do.,  pref . 

Iberta  Grain  . 

Do.,  pref. 

sj^stos  . 

Do.,  pref. 
tuntic  Sugar 
Do.,  pref. 

•Ccclona 

Grain  . 

Do.,  pref.  .  . 

elgo  Can.,  pref.  ... 
ell  Telephone 
riding  Breweries  . 
rant.  Cord.,  pref. . 
*a2th8n 

"ewers  fis  Distillers 
C  Fishing,  pref.  .  .  .  4 
C.  Packers  .  ^ 

Do.,  rights 
C.  Power  A  .  .  . 

Do..  B.  ,  . 

E.  Steel  ... 

Do.,  pref.  , . .  , 

Do..  2nd  pref . 

©mpton  . 

tick  Silk 

lild.  Products,  Class  A, 
»rtF.  N.  .. 

flgtry  Power  , 

nada  Bread . 

Do.,  New 

Do.,  1st  pref . 

Do.,  prer  B . 

nada  Cement 

Do  .  pref. .  . 

nade  Dry  . 

ftada  Gypsum  . 

nada  S.S  Lines 

Do  .  pref . 

nada  Nor  Power  .  .  . 

n  Bakeries.  A . 

Do.,  pr^f.  .  . 
n  Brewing  . , 
r>.  Bronee 

>>.,  pref . 

n  Canners 

50.,  l*t  pref  ... 

3o  ,  2nd  pref . 

1.  Car  As  Found. 

50..  pref. 

1  Converters 

1  Cottons  . 

>0..  pref.  . 

I  Dredge  &  Dock  . 
pref  .  . 

1  Fairbanks  pref . 

I  Foundries  A . 


riiis  Glass  numidor  is  a  Boon/ 

It  rontairiH  a  half-pound  of  your  favourite 
smoking  mixture  —  at  the  A  1  A 
regular  prifce  •  •  •  •  • 


Sm  J'irp 

S  pcI  to.infl? 
S  If  ar 

Sun" at .  Tnb. 
Tol.  f  Trl 
Wor'b  n 
f^'^noa  ( ‘oppri 
‘p  n 


'tall .  A'  ('Mo 

M  •hf'm  St  re’  ft  * 
^^anadinn  rarific. 

(  •  •‘fro  (le  Pasr'* 

<  'hirapo  M.  A;  St.  P. 

1  >o. .  p-rf 
'  ‘hicapo  Rock  Is 
,  'lorad^'  Mk) 

'  ('onsolidat' d  (las 
'  ("'‘nt.  Faking  pn  f.  A 

r  Po..  R 
Contin^rt.il  r.m. 
(■*o**n  Prod'rc*.*? 
t  ’rucihi**  Sf«^l 
( 'uba  Cen^  Sugar. 

Po  .  nref 
("'‘lumbia  Gas 
'  t>ie  Rsi’road 

Po.  l!?t  pref 
^nx  Film 
Freeport  Texas 
Gene-al  Electric 
General  Motors 
fiood-ich 

G»-eat  Northern  pref 
(rreat  Northern  Ore. 
Gulf  States  Steel. 
Inspiration  rnpppr..  . 
Int.  Hus.  .Machine 
Internet.  ffar\ .  N.J. 
Infernat ,  Nickel 
Int.  Merc.  .Marine 

1  In.,  pref 
Inter.  Paper  "A*' 


tret  one  jar  for  home^ 
another  for  office 
use;  thereby  keeping 
your  Piccadilly 
always  handy  and  in 
perfect  condition. 


•  ;  West.  Grocers  . 
•  i  .  E)r>.,  pref. .  .  *  . 
Weston.  Lid. .  , 
$2  60  Do.,  pref. 

Si  00  Windaor  Hot*! 
SI  60  Do.,  pref. 

$3  00  .  Winnipeg  Elec. 

Do.,  pref. 

$6  00  Woods  Mfa. 

Do.,  prer 
7^  Zimmerknit 
7  r  •  Do.,  pref. 

RANKS 

Canadienne  Nat. 
4  nob  Commerce 
$3  00  Dominion 
^  Imperial 
6  r  Montreal 

Nova  Scotia  .  . 

Royal  . 

.Toronto, . 


Also  sold  in 
hernu'tic  tins 
at  25c. 


Piccadilly 

SMOKING  MIXTURE 


Montreal  and  Toronto  Curb 


Kelly  Sprincfielri 

iKennecott  ("npper 
I-eViffh  \  nlley 
Miami  f'opper 
M.  St,  r.  i«-  S  S  M 
Missouri  K.  and  T 

f'o..  pref 

Missouri  Parifir 
I  'o..  pref 
Na’i'^nal  Lead 
Ne  ida  Consol  (‘op. 
New  Haven 
Northern  PaciOc. 
Pan.  Amer.  Petrol 
Pern^ylvnnia  R  R. 
Pere  Maripjptte 
Punta  Sucar 
Pierce  .Arrow- 
pressed  Steel  Cat 
Heading 

Republic  Tron  Ai  S 
Ro\-al  Dutch 
St.'LotJ;;  A:  S  F. 
Sinclair  ('*‘’nsolidsted. 
Southern  PaciFiC 
Southe*-n  Railwav 


Bonds  and  Trust  Companies 


9  Price  —  10.^9 

Sales  ChfcPge  High  ]/■ 


Current 
Piv  Kate 


0  Stock 

Agneu-  Surra??  ... 

;  Do  .  prfj, 
n  A?t.h.  Limited  7  •  .... 

^  I  Do  .  pref 

j  Associated  Breweries . 

Do  .  pref. 

2  Arnal.  Electric 
j  1  Do.,  pref 
'  Anglo  Nor.  Hold-ng  ,  ,  .  . 
Beacon  Oil  .  ,  . 

Beath  fir.  C'o. 

Beatty  Bros.  .  .  . 

^  '  Do  .  pref. 

Brlding-Corticelli  ,  . 

Do.,  pref  .  . 

’  ,  Bissell  ^  Co  . 

*  Do  .  pref . 

Blue  Ribbon'  . 

;  ‘  Do.,  prrf . 

B.  A  Oil  . 

*  Bud  Breweries  . 

Biltmore  Hat 

j  Calgary  fir,  Edrron.  Land. . 
Canada  Malting  ...... 

Canada  Paving  . 

I  Do.,  prof.  . 

Can.  V'inegars  . . 

,  Can.  Celane^e  . 

,  Do.,  pref  .  ,  . 

Can.  and  For.  Invert . . 

Do.,  pirf . 

Do,.  B.  pi'ef  . 

Can  Cons.  Felt.  pref.  .  . 

I  Canadian  flight  .  , 

I  Canadian  Marconi  .  .  . 

Can  Gen.  Invest.  Trust  . 
Can.  Northern  Power,  pref. 
j  Can  Vickers 
Do.,  pref. 

Can.  Wineries 

‘  Can.  Wire  Bound  Boxes.  . 
Carlings 

Cons.  Sand  &  Gravel  ,  .  j 

Do.,  prer  . 

Com.  Alcohol  . 

Cor.  Toper  B-ix,  pref..  .  . 

.  Cooksville  Shale,  pref. 

'  Cosgrave  Rrewene?  . .  . 
’  Curtis.  Reid  Aircraft 
{  Do.,  pref. 

Dehav:i3na  Airplane  ... 

j  Deforest  Crossly . 

'  Distillers  . 

Dom.  Engineering  .  .  . 

Dom.  fir-  F.  Steel  . 

Dom.  Oil  . 

Dorn.  P.  &  T . 

I  Do.,  pref.  . 

Domin  Tar  fis  Chem . 

Do.,  pref.  . 

i  Dotilin.  Tar  &  Chem. . 

Do.,  pref.  . 

Dryden  Paper  . 

,  Dufferin  Paving  . . 

I  Do.,  prrf.  . 

Durant  Motors  . 

I  Eastern  Dairies  . 

East.  Koolcnav  pref.  . 

English  Electric  A . 

1  Do.B. 

•  Farmers'  Dairy,  pref.  .... 
Federal  Dist.  .... 

Firstbrook  Boxes,  pref . 

Foothills  Oil  . 

1  For.  Pow.  See.  .  . 

Goodyear  Tire  Cons . 

Hamilton  Cottons . 

Home  Oil  . 

Honey  Dew  . 

Do.  prof.  . 

Howe  Lumber  . 

1  Humberstone  Shoe . . 

Hydro-Electric  Sec . 

Imperial  Oil  . 

Do  .  New 

Imperial  Tobacco . 

Int.  Paints  . 

Int.  Pete . 

Do..  New  . .  . . 

Kcmsley  ..... 

Manitoba  Power . 

Mercury  Mills . 

Do.,  pref  . 

Montreal  Exhibition .  . 

Mont.  Is.  Power . 

Mt.  Royal  Hotel  . 

Do  .  pref. 

Municipal  Service 
McColl-Fxontenac  Oil 
D.0  .  pref 

National  Dist.  . 

North  Star  O  1  . 

Do,,  pref. 

Ont.  Silk  Knit  . 

Paton  Mfg.  . 

Pellisiers  . 


f’rirr  —  1929  - 

Change  High  l.ow 


Week  ending  .luly  \*>.  1929 
High  I  <'w  CloFo  b 


Gen.  Elec.  , . 

>  ,  pref.  ..... 
Ind.  Alcohol 
Ind.  Alcohol  B. 
Iron  Foundries 

Ixfco^  . 

»  .  pref 


I  Vjrt'^ry  8-3  . 

Victory  34  5'  / 

Vic^nry  .37 
,  Rencwfll  .92  > 

Refunding  Ih  1 '  v 
Refunding  43  r> 
Refunding  44  4  *? 

Refunding  49  4  N 

IOA\  A  TRI  KT 
,  '  'an.  Trrmanrnt 
'  Cen.  Can,  I  nan 
Can.  Gen.  Invest.  Trust. 
Col.  Invept 
Kcon.  In\*rst 
Huron  Ar  Erie  Mort  .  . 

.  Landed  Banking  . . 

;  National  Trust  . 

‘  Ont.  I.oan  ^  Drb  .... 
Real  Estate  Loan  .  ... 

Toronto  Gen.  Tr . 

'  Do .  rights  . 

j  Toronto  Slort  .  . 

ITnirn  Trust 

j  INOT  STFIAL  BOVPS 

i  Asbeotos  42  — 

I  Asbestos  Mor  41  — 

i  Asbc«.  Gen,  Mor  56 — 
Bell  Telephone 
j  Calgary  P  40— 

•  Canada  Bread  41  — 

1  Can.  C anners  . 

!  Can.  Car  39- 

('an.  Con.  R  46— 

•  f*an.  Cottons  40— 

i  Can.  IvOco.  .  .  .51  — 

C.r.R.  34- 

I  ('an.  power  &  Paper. 58— 
^Can.SS.  43— 

i  Cedar  Rapids  .53— 

'  Dom.  Canners  .  40— 

Dom.  C oal  . 40 — 

Dom.  Iron  . 29 — 

Mex.  Elec  . 42 — 

Mex.  L.  *H.  40— 

Mont.  L.H.  AT....  82— 
Mont.  Tram  41 — 

Mont.  T.  G.  M.  ■'A''..A6— 

M. G.  A  R.S.F.  "B’Loo— 

N. S.  Steel . 69— 

Ogihde  Flour . 82 — ' 

Ont.  Steel  . 4fl— < 

Postal  Telegraph . 

Riordon  P . 42— < 

RiodeJ  . 86—1 

Sao  Paulo . 29 

Steel  of  C .  40  4 

Wahasso  . 47- -< 

'Wayagamark  ....  ..M  ' 

Win.  Elcc  . 35-1 

Windsor  Hotel . 43-  ' 


o  .  pref. 

Pac  Rv . 

Pow.  &  Paper 
W’oollens 
o  ,  pref 
Gurd 

o  ,  pref . 

Dairy’ 
o,.  pref. 
r?hutt  Plow 
duits 
o  .  pref. 
s.ol.  Bakerlei 
?o!  Food  Prod.. 


38  42  38  -  41  2030 


Stud«baker 
Tennessee  Copper. 
Texas  Gulf  Sulphur 
Texas  f>il 

Teharco  Prod.  Co.  . 
Tnion  Pacific 
I’.S.  Indust.  Alcohol 
C.S.  Rubber 
U.S.  Steel 

\‘anadiijm  ...  ... 
^esfinghonae  .  .  . 
White  Motor. 
Willys-Overland 
Worthington  Pump 


Mining  &  S. 

Gas 

nos  Imp.  . 

■>..  pref 

v'9  Nest 

Sugar . 

?  .  pref. 

Ida  Wire  &  Cable  A. 


oit  United  Rly. .  . 
Bridge 

.  Coal,  pref . 

Glass  .  .  . 
pref. 

Iron.  pref. 
Rubber,  pref. .  . 

.  Steel,  pref.  .  . 

Store,? 

Stores.  New,  .  . 
Textile 

.  pref.  ... 

acona  Paper 

Sup . 

Kootenay . 

m  S  Products  ,  . 

..  pref . 

m  Theatres 
.  pref. 

Wash.  Machine . 
el  6s  Heat.  Prod, 
us  Players 
/  Farmer 
.  pref. 

r>f  Can.  A . 

r  Cos.  .  .  .  ... 
iation  Co.  .... 
Steel  Wares  .... 

.  pref. 

^ear  Tire,  pref.. . 
Saddlery  . 

.  pref. 

ton  Cottons,  pref. 

ton  Bridge . 

,  pref.  .  ,  ... 

Dairies  . 

,  pref  ... 

United  Theatres 
.  pref.  .  , 

Wheels . 

,  pref. .  . . 


Unlisted  Quotations. 

Furnishfd  by  Kipprn  A  (^o..  Inc. 
204  Hospital  Rt..  Montreal,  Qur. 


Anglo  Norwegian  Holdings 
Fref. 

Anglo  Norcross  7' r  Pref.  .  . 

1  Asbestos  Warrants 
.  4nticrsti  Corp.  7'‘r  Prof. 

:  Allens  Kingston,  pref. 
Bathurst  Fr.  A  Paper  Units 
Rrandi^am  Hendorson.  pref. 

Do.,  rom.  . 

Boljvan  Power,  com . 

Burns  limited  t’nits 
B.  C.  Pulp  A  Paper,  pref,. 

Do.,  com.  ... 

Brown  Corp,  fi'G,  pref. 

♦  C algary  Power  6'‘7  .  prrf.  .  . 

'  Can.  I  tfe  .Assurance 

(*nn.  Machinery,  pref . 

Do.,  com.  .  . 

Can.  Northern  Power  T'G,  p 
r anadian  Arena  ... 

Can.  C'pjanese.  prof . 

Do.,  rorn. ...  . 

,  Cau.  Parkers,  com,  .... 

Can.  Paperboard.. prof . 

Can.  Wfstinghotise  . 

('no.  Hydro  Llrctric 
Can.  Ind'  siri'^s  7''i  .  prrf..  . 
Do.,  mm. 

Can.  Mead  Morrison,  pref,. 

I >o..  rom. 

( 'an .  Tube  A  Strrl.  prrf.  . . . 

I  to,,  mm. 

('an.  Fairbanks  MdrsA 
(*an.  Marroni  .  . 


10528 

.4727 

60 

440 


Dividend  Declarations 


Yearly  Div.  Date  Uerord  Paid 
Kate  Dcclanxl  Payable  Date  19‘JJ 


j  Compan.v— 

Co*  k^hutt  Plow,  . 

Can  . . 

Int.  Nickel,  pref . . 

,  East  Theatres  . 

i  Steel  of  Canada 
'  I »o..  ref 

Imperial  Bank  . . 

Can.  Bronze . 

I  hi.,  pref . 

M. L.H.  A-  P.,  eons  ,  • 

NleKinnon  Steel  pref 
Robt.  Mitrhell 

\\  innipeg  Flectrir 

Kussefl  NIotor  (  ar 
J  Do.,  pref. 

S.  ( '.  power 
Penmans 
;  Do.,  prrf 

Dom.  Tar  A  (  hem.,  pref 
Manitoba  Btidm 
Bolding  Coriieelli 
j  Do.,  pref 
•  Rrading  Breweries 
Knamr  1  iV  Heat  Pr"d 
btanfords  1st  and  2nd  prrf 
Trek  Hiighf?(iold 
Humnersione  Shre 
I  hi.,  bonus 

Can.  \  ickers.  pref 
Hamilton  Bridge,  prrf 
\  Bar  k  of  Toronto 
Ko\  al  Bank 
:  Int.  Paper  A  Power  A 
'  Int  Paper 
!  Itradlng  Breweries 
I  Dntar.io  Kiiuitahle  Lifep 
Home  Oil 

Stand.  Paving  A  Material 
Do.,  pref 

Cons'’*!.  Sand  A  prr 

(itn.  St»i  I  W  arrs.,  ('r.f 
.Mpreury  MiIIk.  pr.f 
Knr.  I’owrr  Spfs 

.=;t.  l.awrrn.’P  Hnur,  prrf 
I'rnut  Strfl  *  \'lrP  prrf 
l>r>..  A  ",  pref 
Can.  Crnvrrt.r.  .  .  ■ 

(  ettie  Knitting 
I  »om.  Bridge 

S(curities  H'*lding.  pref  . 
le  )  Initi.ii  oivid'*n  1. 
i%)  I)i^id^nd  inen'^Jt 
(*)  Increased  to  o'Gi 


23  20  24  00  21  50  22  75  15425 

25  25  24 tj  25  30 


,  pref. 

&  Dauch 
Renfrew 
pref. 
d  Smith 
pref. 
Class  A. 


('apital  Trust  ('o. 

( ■assid\  s  Limiti  d  7''^,  pref. 

( ’'■own  Trust  Co.  .  . 

W.  Chase,  prrf.  .  . 

Do.,  com. 

Dod.go  Manufacturing  Class  ’  \' 
Do..  B'* 

f^em.  Alloy  Steel,  prrf.  i^ith 
bontjs  of  corp 
Dom.  Distiileri's 
Dom.  Manufacturing,  pref. 

I >o..  com. 

pom.  Pow.  ATransmission.  pref. 


38903 

3899 


20  22^  20  20  4  66301  + 

107  107  D  107  107  30 

51  51  .‘j  49  49;i  50613  —Ih 


Dom.  Sugar 
Dom.  Tire  A  Rubber 
Dupuis  Frcrcs  7''; .  pref. 
i)om.  Woollens  A  Wor«5trds.  pref 
Do.,  com. 

E.  A  T.  Fairbanks  7'*; .  pref. 
Foundation  <  o.  ef  Can. 

Frrat  A  Wood.  New  Com 
General  Steel  AA’arrs  7*“^ .  pref, 
(ire-at  Lakes  Po:m  r  Corp 
pref.  . 

(f Turning  Wire  Co,.  T'G,  pref. 
Great  West  Life  .  .  .  . 

!  F.  \V.  Gilifttp  .  .  ... 

Good  Year  ( '.nttnn  Co . 

truardian  Realrv  Co. 

|(iuelph  Carpet  tV’  Worst'^d  Spin- 
I  ning  Mills  Ltd  ,eom 

!  Harrlirg  Carpet  Co . 

Impcial  Life  . 

Imperial  Trust. 

Intercolonial  C oal  pref 

Do.,  com.  ... 

Internationa)  Proprirtarirs 
in  ’cstment  Kounclation  I’nits 
Kingsti-n  Shipbuilding,  prrf. 

I  >o..  com.  .... 

P.  T.  i/Ogare  Co. 

Lindsay  P^istillrrirs  . 

l/oe-.xs  i^ondon  7'7  .  pref . 

Dr>..  com. 

Lake  St .  John  Pulp  A  Paper,  com . 
Mansfield  Theatres,  com. 

Do.,  pref. 

Melchers  Idstllleriep Class  ■.A". 

no..('lafs  B  • 

.Montreal  City  A  Pis.  Bank 
Alontreal  Life  29^-  Paid 
.Nlanufacturcr^  Life  .  . 

Mexican  Light  &  Power  2nd 
pref. 


jpref. 

•ilitie?, 


a  P.  S. 
a  P.  S..  pref. 
a  tor 
pref. 
dotel 

fWooda... ..  . 
pref. 

nt.  Brewing 
uperior  Corp. 
Secord 
pref. 


Perfection  Glass  .  . 
Power  Corp.  Pref. 
Public  Utility  Invest.. 
Regent  Knitting 
Reliance  Grain 
Robert  Mitchell 
Do.,  rights 
Do  .  pref. 

Robert  Simpson,  pref. 
Robinson  Cones 
E,  L.  Ruddy,  pref. 
Samia  Bridge  A 


I  pref. 

.  Class  A 


Theatres 


onst. 

Leaf  New 
Leaf  OH. 
pref. 

-Heiris 
n  L.  &  P. 

pref. 

!  Co..  J.  S. 
nref. 

h  Knitting,  pref. 
a!  Cottons 
pref. 

..  H.8sP. 
al  Loan  . 
Telegraph 
Tramways 

“orp. 


7'*^  Service  Stations 
$3  00  Do  .  pref 

.  So.  Can.  Power,  pref. 

.  . .  ,  Stand-  Pav.  M'^iterial 
.  '  Do.,  pref.  .  • 

Sprucoiite,  N.  T.  • . 

oupertest  Pctroleum. 

6%  Do..  V.T . 

7''n  Do.,  pref. 

S2  40  St.. Maurice  Powder  .... 
l2Vrb  TucnMyn  Drug  Stores. . . 

8  f  Do  ,  pref . 

10  Thayers  pref. 

$1  00  ,  Toronto  Elavatora . 

7'  United  Fuel  . 

Do  .  pref. . . 

60c  United  Sec . 

7%  Dd..  pref . 

Union  Nit.  Gas  .  . .  , 

Volcanic  Cil  •. 

$4  00  Waterloo  Mf^ . 

West.  St.  Products  .  .. 
Do.,  pref. 

W’illiam's  Allov  Products 
8c,>  IM.lSTF.n  OILS— 

$2  00  Royalite  Od 

S8  00  _ _ _ 


led  to  SO  for  Onl  qiirt  r. 
,  (or  'Jnd  ousrtcr. 


lalor.  ‘'has  lieen  placed  in  the  unique 
po.Aition  of  .=ee'ng  British  f'olumWa 
bond.'!  f-old  .11  i-T'iz  to  inslitutionE  ond 
de.alers  and  beinx  able  fn  purchase 
tor  .etnkinx  fund  ia'esiments  Domi¬ 
nion  of  '  .onada  euaranteed  bonds  of 
longer  maluritt  at  PS  T.i.  re.^ulting  in 
1  sain  of  three  quarters  of  one  per 
rent  to  the  Province." 

Mr  Shelly's  information  ehotverl 
that  since  last  .July  the  following 
important  sale.s  of  securities  have 
been  made  in  '  anada;  Province  of 
British  <  nlumbia  $??.nf>n.nnn  25  to 
40  years  B''r ;  averace  yield  6  018. 
Province  of  OnLario  $35,000,000.  25 
to  40  years,  S'";- ;  average  yield  5.05. 
Prrvvinre  of  Nova  Scotia.  $2,560,000, 
30  to  40  years,  5''r;  average  yield 
5  00.  Province  of  Manitoba  $2,500.- 
000.  25  to  40  years.  SOr;  average 
yield  .5.07.  ('anadian  National  Rail¬ 
ways,  guaranteed  by  Dominion  Gov¬ 
ernment  $60,000,000,  40  years  6e>, 

(callable  1044),  5.10.  Canadian  Na¬ 
tional  Railway.^  equipment  trust  cer¬ 
tificates  $18,000,000,  one  to  15  years. 
50}-,  5.10  to  5.75.  City  of  Toronto 
?10,274.0no.  1  to  30  years  5%,  5.32. 


.Mnurt  R-ival  U'lld  ccni.  .  .  . 
1 10  ,  pr4 

Willards  Thocolatfs  cm.. 
Theatre  Stork-. 

Alltns  Kingston  prof 
Loom-  s  Butlalo  prof 
Loerr  's  tondon  pr“f  Er-  I' 

Ixindon  ommon  Er  I> 
Mmstield  TheStro  com 
Mansfif-ld  Theatre  pret 
MnrtKate  A  Loan  Slocks 
C  bartered  1  rus* 

Commercial  Finance  pref 

rifbentiire  A- Sso'iriti' s  pom.  . 

.Mortqas'e  [Msooupi  prtf 
Mutual  Finance  prff 
Peoplre  l.oin  4r  SaxinRS 
Kterlirp  Trust  Co 
Trusts  A  tiuarantoe 
Wts'ern  assu'BPr* 

Brxiid* 

.Mpoma  Steel  -S's.  inivd 
Arprs  Holdep  Tire  Inc-tme  7’,. 
194.) 

B  I  .  Pulp  «'s,  isiin 

Brardram  Hendersnp  b's,  1099 
Canada  Machinery  S‘|,  1P40 
Debenture  Securitira  fVs 
Eastern  Car  o's,  lSfi2 
King  Edxxard  Hotel  T'a.  1944 
K.  A-  S.  Tire  7's,  193.^ 

I.oexx's  Toronto  «',s,  1931 


i  Mont.  Island  rower  ti'T.  pref 
J  xxith  bonus  of  com. ' 

I  .Mont.  Island,  coin. 

1  Mont.  Finance  d''r  pr«f  tpar 
x-abie  S.o9,  with  bonus  of  rrom. 
Mount  Royal  Hotel  6T  ,  prrf 
Do.,  com 
Do.,  ?2.i  Scrip 
North  .American  Life  (200;. 

N.  S.  Light  &  Poxxer  fiOf ,  pref. 

Do  ,  com. 

N.  S  Public  Cold  Storage  Term. 
Limit'd,  com, 

Potxer  Corp.  of  Can..  Ltd., 

2nd  Pref, 

Prox'Inctal  Bank 
Pro- incial  Parer  7ri.  pref. 
Quebec  Pulp  *  Paper 
Revnolds  Investing.  New 
Rite  Carlton  Hotel,  prrf. 

Re. lance  Grain  OV-.;'  r.  pref. 
Rolmnd  Paper  fi".  pref. 

Do,,  com. 

Selected  Industiira  Inc.,  com. 
Sterling  Coai,  com. 

Sun  I.ife  .Assurance  Co.,  of  Can. 
St.  I  a  vrence  Papor  I  nita  75''4- 
paH 

Treats  &  Guarantee 
L'nlled  Amusemints 
Wiliards  ChocolatiB.  pref. 


uitabis  Lift 
•el  Product! 


Investment  Yield' 

Furnished  by  Mgf?.  Lnw;  -n  v 


UtRarta  Dry . 

^ anarfi  Maltirg 
Gfinada  A  Ineghr 
Ganarlian  ('yrsum . . . 
Gan.  Inrl.  AVuhol  ,  . 
rflnadip.r  Oil 

(  ’  p 

Gjfv  DHry 

G irks^'.t t  . 

P.'iVpH'^b 
Gfp«.  fVrd  rrr  d'.rtsi  ' 
(Par  351  ,  ,. 

r'ennsumpra  Gna  .  .. 

Dominion  Btcirrn . 

... 

Fai»''“R  Th'aiff? 
('rroHyi  wr  T|rf»  ... 


'^'an.  Bsnk  rf 

Drrr.lrlrn  T  ank  . 

Imr^rial  Bank 
Bunk  '■-f  Mrntieal  .  .  .  . 
Bank  ^f  Nc/a  BcGtla. , .  , 
Rrynl  Rank  ni  Canada 
Rank  of 'loiortn  . 
Proior^rd  J^tocks 

Grain..  . . 

•'"•inaHa  r-iprd  . 

»*:i  indtt  vi>T  t 
Ca  1.  (irRiirnl  KIppuIr 

•  Per  >50) . 

(■'.ry  (Jidlry  .... 

■  *iM.  S^pimahin  Lines  . . 
G'lh.  •'Hni'D'a,  Dt  piDf... 
(’an.  Lanrars2n(l  prrf  , 


L  H  kP. 
iref 

T  ractiert 


B.  C.  Finance  Minister 

Pleased  With  Bond  Prices 


ref 

elegraph  pref. 

orp.  , 

Metals. .  .  .  % 


Unlisted  Securities 

I'urniuhrd  hy  (1.  William*!  A  f' 
UnlNtni  Sioi  kH  Bid 

Brandrnm  Hondpra^m  pr**f  88  00 

1  )ii..  r'tmm!’ii  .  34  r»0 

B.U.  pri’f  .  TO  00 

I >!>.,  c  imm'in  .  8  00 

('anudinn  \V»  sdnghousp  .  .  510  00 

IV)m.  Foiihd’ifa  A  Stprl  Com 
D'ltri.  I’dW'pr  7*7  pfpf 
D’lnloti  Tlfp  prpf.. 
llnglian  Kl*‘ctrir  ‘A”. 

I)'..,  B” 

B.  Gr^pning  Wirpprpf. 

King  Kdward  Hc'cl  D*b.  *’A’S  88  00 

I  Do./‘D“ . . .  83  00 


88  00  02  (^0  ^  nncQUYor.  IIoii.  \^  .  (  .  Shelly, 

31  r.o  37  on  Provincial  .Minister  of  Finance,  has 
[JJ  ■  roMirned  from  an  extended  tour  of 
;in  no  '*  Ka^tern  (  anadian  and  Aniericnn 
17  00  financiii!  centre.s  and  eonferencea 
i02  50  financial  authorities.  He  finds 

45. .00  46  00  That  British  Columbia  bonds  receiv¬ 
es  00  27  no  od  hotter  average  prices  than  those 

of  any  other  province  In  the  Domi¬ 
nion.  “This  province."  said  the  Mln- 


Mi'p  4.  1  *■»(  .'M'Mpg 

St  Pi  -  f  ^  -anadu  i  l^ar 
T'.'  t''*.f’l  In  pf  f  ,  . . 
■(  inn’p  g  Rlprt  Ic  .  , 
.Vo-!(p  n  Can .  t-  lour, 
^'nminoii  Storks 

•  b  ll  T''!#nhnnp . . 

U-a'iran 

3  i  i»h  .Am^’ioan  Oil. 

aV.  Burt  . . 

Cinida  Bread.... . . . . 


•Vd^jsk*  (Npw 

Pttgp  H«'ts»>y  .  . . 

Ohotn  Hrg'RVpra 
Rlvprpldp  ■  .A” 

S‘'^rvlpt*  Statlonp  (^iac«.« 
S'tpI  (.f  Canada ,  . 
Walkfra.  ,, 
UVatern  t.'an.  I- lour. 

♦Plus  Extras.  a  f 


(She  J^inancml  (Etntee 


M  €7  «3M  B6y,  14514  -b  2H 


[an  Water 
Wllllaina 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY\  19>  1929 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates  • 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC, 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


PUBLIC  UTILITIES 
FEATURE  IN  DULL 
HEAVY  MARKET 


Heard  in  the 

Board  Room 


PRICE  LEVELS  ON 
TORONTO  MARKET 
LARGELY  L0V7ER 


Other  Issues  Show  Little  Disposi¬ 
tion  to  Move  in  Any  flection  In  the  Canadian  markets, 

non  which  did  little  better  than  mark 

Direction  j  time  with  tradine  maintained  on  a 

AVERAcFii;^  STEADY  j  Sr”'*”"' 

—  - ,  „  .  ,  I  The  dog  day.»  are  now  fairly  upon 

Share  Turnover  For  the  Period  Us.  and.  with  the  public  remaining  *  x'oronto  "out'of^^-irrepresVnta- ' 

Up  at  210,963  as  Compared'  out  of  the  market,  if  .seems  as  if  the  stocks  traded  in  on  the  Toronto; 
With  154,996  Last  Week  and  i  7*®**®®  ®f  ib®  stock  Exchange  during  the  past 

lev  01*1  v  Ar.n  I  ^  trading  market  until  the  fall  week,  nine  sho-wed  net  advances,  and  ; 

lb7,U1.5a  Year  Ago.  |  are  going  to  be  realized.  Invest-  3^  declines,  while  4  stocks  were: 

—  :  .  ment  demand  for  Individual  issues  unchanged.  Price  changes  in  the  i 

Slight  recessions  in  generalb  dull  pontlnues  to  make  itself  evident  majority  of  cases,  however,  'were  not  • 

periods  of  listless  trading  ■^'berein  1  ^.j^anges  significant.  I 

interest  centred  around  se*®®'”'® ;  have  been  generally  narrow  and  the  There  appearr.  to  be  plenty  of 
groups  was  the  bright  spot  of  actlv  - ;  markets  are  in  good  shape  to  benefit  latent  optimism  regarding  the  stock  ; 
ties  on  the  local  market  last  veeK.  g  rpturn  to  normal  credit  market's  future,  hut  the  street 

Credit  conditions  continued  to  P®®' 1  conditions  and  ronsetjuent  impetus  in  evidently  is  waiting  for  easing  in  the 
vide  the  insurmountable  obstacle  to  .  power  later  in  the  year.  monev  market  in  New  York  and  the 

a  broad  upward  move  such  as  that  #  ^  ♦  passing  of  holidav  sentiment.  It  is' 


r-ENERAL  strength  among  the 

Lj  leaders  in  Wall  Street  during  — - - — 

the  past  week  failed  to  find  a  re-  Declines  Numbered  31  Out  or 


AVERAGE  WAS  STEADY  | 

— - -  ^  I 

Share  Turnover  For  the  Period! 


List  of  44  Representative 

Issues. 

CROP  A  PROBLEM  , 

Toronto  Bureau  The  Flnanelal  Tlnie,  ! 

Toronto.  —  Out  of  44  representa- ; 


KIPPEN,  NEWTON  &  CO. 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  Westj 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  Ql^EBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Members  of  Montreal  Stork  Ftchange. 
Members  of  Montreal  Curb  Market. 


I  a  broad  upward  move  such  as  that 

■  I  "'hich  is  occurring  in  Wall  Street.  ,  raiiadlan  Vickers  I  b®®®  ®b.at  the  t  anaman  stocK  : 

I  The  outlook  in  that  quarter  in  spite  1  market  would  be  hclpel  if  money  In  1 

:  of  a  rather  erratic  course  in  the  call  |  Canadian  \  ickers  Llmite^d  ®®®®®‘f'>  ;  xew  York  c.ame  down  I0  level?  closer  ; 

Marquette ;  ®at®  has  been  of  a  highly  bullish  na-  :  J®  will  rlmiire  I  ^he  normal,  but  that  a  substantial 

4141  '<h®®  particularly  as  regards  that  Mont®eal  hotel.  Jh  s  ^ill  requ  re ,  await  the  ; 

group  of  industrials  which  ®®t'®®ts  |  ®  ^  ton?  o  s  ^  '  lend  of  the  summer  holiday  period,  j 

Iding  most  readily  the  country's  progress.;  $12o.  .  u-.-jrioJc;  tn  General  busine.??  conditions 

■  MM  I.  The  absence  of  any  concerted  effott^ H the  country  are  pointed! 

in  this  quarter  to  follow  the  lead  ot  grating^at  canacitv  The  aeroplane  '  b®  ^he  basis  for  sound  optimism.  ; 

_  the  major  board  has  caused  a  ®®®-ide?artmeL  however  has^^^  '^®'®'®P'  however,  not' 

tain  amount  of  apprehension  that  ho  er,  n  n  , 

-  further  setbacks  shall  occur  before  |  for  some  Gme.^pa.^^as  ,  branches  of  industry.  One  of 

any  broad  forward  move  begins.  An- 1  “  ®  •  t  j  ■  ^  hlic  I  ^‘tese  is  the,  condition  of  the  crop.  I 

°ther  all  important  question  which  j  ^ ‘  J  “  companv  has  been  forced  ^"®teral  rains  in  the  west  in  the  next 
T  Y  at,  present  is  a  dominating  factor  in  j  ^  re-diust  it?  models  to  some  ex- !  "■®®’t  ®®  ■''ould  go  a.  long  way  to, 

the  situation  Is  the  crop  possibilities  ,  problem  is  believed  to  !  ’’f  ®i"g  the  average  condition,  which 

in  Western  Canada.  Reports  to  date  ^ave  been  worked  out  satisfactorily  '  beginning  of  Jul.v-  was  far  , 

have  left  no  doubts  that  total  pro- 1  g^j  better  business  from  now  on  Is '  I 

ductlon  shall  be  smaller,  but  ihe  i  gjjypjpg^gjj  the  ^^est  would  jield  excellent  re-, 

...  *  _  1 _ 1 -1  Ai _ _  I  .4  v.-wws^,  tiirne  nonaiier*  rvf  Viicrnor  irk' 


money  market  in  New  York  and  fbe  J 
passing  of  holiday  sentiment.  It  is  ' ! 
felt  here  tlmt  the  Canadian  stock  ' 
market  would  be  hclpel  if  money  In  1 
New  York  c.ime  down  to  levels  closer  , 


4  Hospital  St.,  Montreal  um 

Branch  Office:  LONDON,  Ont.,  In  the  Royal £ank  Building 


Mara  &  McCarthy 
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present  prlecs  of  wheat  should  they 

continue  will  go  a  long  way  in  clr-  Tani-a  «oenrr1  ' -  .  .....  .... 

cumvenUng  any  distress  in  the  di-  ^  ,  I’  .1  ov  'fi®®"-f®  1°  Uvored  area.?' 

rection  of  total  returns  Sales  of  Laura  Secord  Candy  Shops  would  suffer  and  the  average  income  1 

For  the  five-day  period  under  re-  f®®  the  first  nine  months  of  tie  com-  from  wheat  might  be  below  that  of  , 
view  the  utilltv  issues  were  out- !  Pa“y’®  fiscal  year  ended  June  30th.  last  year.  I 

standing  performers  with  such  stocks  a“®®"t®A  to  51.728,247  according  to  There  Is  a  carryover  of  some  12®  - ; 
i  as  Power  Cornoration  Montreal  ®ff®®‘al  figures  supplied  The  Finan- ;  000,000  bushels  from  last  year  s  : 

‘  Power  and  BraziHan  nrovlding  the  Times.  This  represented  an  in- 1  wheat  crop,  and  it  is  claimed  that  , 

bulk  of  interest  The  latter  wa^  par-  crease  over  the  corresponding  period  wheat  pools  own ,  70.000,000  bushels  i 

Hculafu  buovant  earlv  I  l^®t  J-®^®  of  $110,158.  ®f  this.  This  is  going  to  help  ma-  i 

ticulailj  piiojant  earl\  in  tne  ee.p,|  terially  In  maintaining  the  income! 

and  rose  from  an  opening  of  oi  to  a;  Brazilian  Traction.  ®t  farmers.  In  case  of  a  severe  cut  ' 

high  of  approximately  6-,  indicating!  chprwpil  technical  assistant  the  crop  this  year,  prices  com-! 

a  net  gam  of  4  points.  Irregularity  j  G.  B.  Sherwell,  technical  assistant  ^  nrrvm-er  ana  fnr  the 

at  this  point  and  a  certain  amount  of  Herbert  Hoover  during  his  recent  ^  would  naturallv  be  high  ! 

of  profit  taking  depressed  the  price  South  American  tour,  after  drawing!  _ '  '  1 

'  at  the  close  to  fractionally  under  60. ,  a  striking  picture  of  the  potential i 
Nickel  toward  the  close  was  in  more  !  wealth  of  South  America,  states  that ,  initial  Llividena  *  ! 

active  demand  than  that  previously  I  less  emphasis  will  be  placed  here-  By  Dominion  Distillers ' 

obtaining,  but  did  not  show  any  ma-  i  after  on  production  of  foodstuffs  _  i 

terlal  improvement  in  prices  at  the :  and  raw  materials  and  more  on  in-  Dominion  Distillers  Consolidated,  i  ' 

finish.  The  issue  has  la  recent '  tensive  industrial  development.  The  ^td..  has  announced  the  declaration  ' , 

markets  been  fluctuating  in  an  ex-;  beginning  of  this  tendency  is  al-  g  dividend  on  the  Class  A  shares  ,  I 

!  ceedlngly  narrow  range,  with  little,  ready  apparent  in  Brazil.  |  of  05  cents,  or  at  the  rate  of  $1  a  :l 


the  west  would  yield  excellent  re- , 
turns,  because  of  higher  prices,  to  \ 
those  in  favored  areas,  but  the  I 
(growers  in  the  less  favored  area.?  i 
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Qnehee; 
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297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


MAURICE  EORGET 


G1LLE3  FORGET 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


direct  wire  connections  with 
Livingston  &  Co  ,  New  York 


By  Dominion  Distillers ' 

Dominion  Distillers  Consolidated,  i 


ceedlngly  narrow  range,  with  little,  ready  apparent  in  Brazil.  j  of  05  cents,  or  at  the  rate  of  $1  a  . 

interest  manifested  in  the  general  i  Brazilian  Traction  Light  and  Pow-  j  ^hare  on  the  issue.  This  indicates  I 
trend.  1  er  Co.,  which  has  ploughed  back  into  1  gjj  expansion  of  operations  during! 

Total  share  turnover  for  the  per- 1  Us  properties  enormous  amounts  of  hjjp  past  year,  Avhen  new  interests  ! 


49-51  St.  Tames  Street  West 


MONTREAL 


OSLER  &>  HAMMOND 


iod  under  review  was  substantially  1  money  out  of  earnings  and  has  shown  came  into  the  company. 

'  higher  at  210.063  than  the  figure  of  consistent  and  substantial  growth  in  Tjje  plant  at  Lachine  has  been 
154,996  for  last  week,  and  167,013  for  :  earnings,  is  in  a  position  to  benefit  operated  at  capacit.v  for  some  time, 
the  corresponding  period  of  last  year,  more  than  any  other  corporation  in  with  production  well  taken.  The  P.  ! 
Trading  volume  touched  its  highest  Brazil  from  industrial  development  Lyall  plant  at  Ixmgue  Pointe,  ac- ; 
level  on  Friday  last.-when  66,656  ®f  f*®®  country.  F'urthermore,  be-  qulreJ  some  time  .jgo  by  Dominion  ! 
1  shares  were  traded  in  and  the  final  cause  of  its  big  power  developments  Distillers,  is  now  practically  ready  | 
day  touched,  the  lowest  at  30,510.  and  water  power  rights,  it  is  logical  for  operations,  and.  as  it  will  be  ' 
The  Financial  Times  market  aver-  that  the  bulk  of  the  Industries  es-  one  of  the  largest  and  most  up-to- 
age  closed  the  period  up  practically  tablished  will  locate  within  the  ter-  date  distilleries  in  Ganada,  earnings  ' 
at  196,  this  figure  also  being  the  ritories  it  serves.  of  the  company  are  expected  to  bene-  ! 
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TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 
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j  weekly  average. 

Trend  of  Averages. 

Thursday,  July  11 . 

Friday,  July  12  ..  .. 

Saturday,  July  13  ..  ..  .. 
Monday,  July  15  ..  ..  .. 

Tuesday,  July  16 . 

Wednesday,  July  17  ..  ., 
Average  for  week  ....  .. 
Previous  M'oek  ..  ..  ..  .. 


of  the  company  are  expected  to  bene-  ! 

'I  >(.  SI.  }(.  tf.  fjf  rnaterially  from  its  coming  into  '  e: 

j  Canada  Gypsum.  production.  ^ 

195.8  Canada  Gypsum  and  Alabastlne  Co.,  The  plan®  has  at  present  a  daily  p 
iqg  o  Limited,  announces  that  in  addition  capacity  of  10,000  gallons  and  provi-  g 
*" !  to  the  presently  outstanding  shares  ®l®n  has  been  made  for  an  increase  g 
iqc  1  '  already  listed  oh  the  Montreal  arid  l®  15,000  gallons  daily  in  the  near  ■ 
lofi  o  Toronto  stock  exchanges,  there  is  future,  in  fact  the  equipment  is  ^ 
iQfi  n  being  issued  an  additional  21,700  alreadj-  on  the  premises  with  this  s 


iQRO  being  issued  an  additional  21,(00  on  me  pierni.'es  with  this  s 

shares  from  the  treasury,  of  which  ®^-l®®t  in  view.  The  increase  can  be  fl 
195  6  shares  are  to  be  allotted  to  em-  i  ®ff®cted  at  small  additional  cost.  -jg 


«br,.»rVaverai;  "  "  I'.  U  Ms!^  !Pl«>r."'  “i’' 


.March  average  . .  197.2 

April  average .  193.0 

May  average  . .  194.3 

June  averse . 194.2 

High  1929,  Feb.  2 .  212.6 

Low  1929,  March  26 .  185.6 

Averages  Last  Tear. 


tomers,  and  the  balance  of  14,000 
shares  are  being  sold  for  cash.  This 
will  bring  the  total  issued  capital 
stock  of  this  company  up  to  109,749 
common  shares. 

This  stock,  w'hlch  has  been  sold  to 


In  This  Issue 


-New  Brunswick  Faces  Problem 
Power  Shortage . 


influential  hanking  interests  for  cash  I  Elevator  Issue  to  Finance  New  j 
will  bring  the  total  issued  capita! ;  Western  Merger . '  . .  si 


i|  Established  1872 

I  L.  J.  Forget  '£?  Co. 

H  T.  W.  McAnuItj,  Thomas  J.  Sutton,  Paul  Goulet 

J  Members  Montreal  Stock  Exchange 

J  Members  Montreal.  Curb  Market 

I  469-473  St.  Frangois-Xavier  Street 

I  Tel.  Marquette  8191* 

i■!:l:l■'»'■!ll'!■HI!■lll!■!l'la''!i■lll;l■!P■!!l:!■;;!!■!|:i!■;M!■il|l|■!!l1■::!!!Bl;::>B,l!,B|;!:!||l,,(B,lllg,,,,lp,^ 


Tannarv  average  169  6  me  muo,.  f.smi  n  .merger . 

ipebniarv  averfee .  T72A  '  “P  109.749  common  shares, ;  Newsprint  Industry  is  Maintain- 


Over  7%  on 
Investment 
Stocks 


Ha*"®  frO 


Excellent  preferred  stocks, 
listed  on  the  Montreal  Stock 
Exchange,  are  now  .selling 
to  yield  from  6  to  p.c. 
on  the  investment .  Certain 
.standard  common  .stocks, 
u'Kich  in  the  course  of  tnne 
should  show  the  holder  a 
substantial  capital  appreci' 
ation,  arc  quoted  on  a  basts 
to  yield  around  5  ja.c. 

We  will  be  pleased  to  answer 
enquiries  tn  regard  to  these 
securities. 


O’Brien  & 
Williams 

Montreal  Stock 
Exchange 

Members  Montreal  Curb 
Market 

Transportation  Building — Montreal 
Victoria  Building — Ottawa 


■  SnrP.SOXS  LDIITEH  Columbia  the  c 

It  is  understood  that  Clas.s  “A”  and  ly  is  f.-ivorablc. 


raKriior,.  otrCT-Q  0-0  1  TO  C  ° p 1  |U ,  muusiry  IS  .Mamiain- 

ntrJi  aVora«^  .  ^79  0  The  procecds  of  this  financing  will  |  mg  Growth  . .  7 

.  provide  the  company  with  jts  capital  ; Government  Sets  Precedent  in 

I  Vr,,.  „  .  ;  requirements  necessary  to  complete  I  Payment  of  Intere.st .  S 

I  i,./^  ,,  J.,®! . 170*  :^^®  ®®®®"<'  Pxpanslon  program  which  I  Better  Times  in  The  Maritimes 

I  axerage .  icon  includes  the  purchase  of  the  Beach- !  ^’ow . .  jO 

'  a“  Lcf’Tfrtc;; .  ''“’®  y®^-®  stone  company  and  1  Flour  Millers  Seek  . 'stoppage ’ 

,  August  average . .  ..  ibo.i  lime  properties.  .  Gr.iin  arivine  10 

1  avorop-o  .  -  174  0  T,  I  Baiting  the  Suckers  m  Toronto’s 

I  octoher  average .  iia.u  ronsold.  Smelters.  “Ward  " .  m 

I  .  iS4n  .  '^^®  Consolidated  Mining  &  Smelt- lUndreamed-of  Mineral  iveklth  in 

'  Slh  Dec  2V .  lIl's  scouring  the  coun- !  the  Far  North .  14 

i  /;7(00.  *„!  ie  .  lai  9  ^®*'  P®*^®^!  <lep®sits  needed  at  the  Road  Extension  to  Bring  Fresh 

Low  (lJ-8)  Aug.  16 .  ibl.J  pjgjjj  manufacture  of  com- |  Capital  Info  B.f .  16 


A  COMPLETE  investment  vSERViCE 


fCEWATT 


FGVPN.ABLES 


L4)w  tia.s)  Aug.  ID .  ADi.^  pjgjjj  manufacture  of  com- !  Capital  Info  R.f .  u? 

'  merclal  fertilizer,  is  reported  to  have  Rains  in  West  Light  ’  aiid  Not 

Ford  Shares  Active:  ;  located  large  deposits  south  of  Ver-  General .  17 

^  .  A  rr  M.  Samples  on  analysis  are  said  ,  Seek  Solution  of  Alberta  Waste 

Grop  IS  A  r actor  to  have  run  6.30%  potash,  which  Is,  Gas  Problem . . .  17 

-  slightly  above  the  average.  |  Apprehension  Passing  in  U.  S. 

There  was  a  brisk  advance  in  Ford  ^  ^  !  Business  World .  18 

of  Canada  “A”  shares  this  week  ac-  D*>m.  Engineering.  Public  Utility  Brings  Industry  to 

!  companied  by  a  report  that  the  di-  i  F®®  tbe  first  six  months  of  Its  cur- j  Small  Towns .  ID 

rectors  were  meeting  to  take  import-  !  ®®®t  fiscal  year  operations  ofDomin-  yiarler  Looking  for  More  Trade 

ant  action.  On  official  denial  .being  !  *®®  Engineering  are  understood  to  be  I  With  Japan .  13 

issued  that  a  meeting  had  been  call-  '®®>  a  satisfactory  basis  with  earnings  j  Would  Abolish  All  Private  Banks 

ed,  the  market  receded.  Reports  in-  comparing  favorably  with  those  of  :  jp  N.Y . .  20 

dicate  that  earnings  for  the  half  year  If®®  same  period  last  year.  Engineer-  New  Ruling  on  Self-Insurers  is 

have  been  excellent  but  the  pros-  I®®&  common  with  its  parent  com-  i  Announced . . .  21 

pects  of  the  sompany  for  the  second  ;  pany  is  working  on  orders  which  will  ;  Readjustment  of  Fire  Rates  in 


WATT  8  WATT 
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PRIVATE  WIRES  TO  LEADING  FI/NANCIAL  CE/NTRES 


Oswald  &  Drink  water 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


.  Weslem  Crop  Much  |  _ 

;  Below  fhe  Average  Closing  P 

- J -  FoHow'.rtg  is  a.  U 

^  The  Bank  of  Montreal's  crop  re- ;  p.rr 

port  !5.sued  Thursday  says;  General  !  Abitibi  .' . 

grain  crops  throughout  the  Prairie  .4!berta  Grain  ...  . 

Provinces,  with  the  exception  of  Asbestos . 

southern  .Alberta  and  northern  and  !  cf' p\"  kprs 
southwestern  areas  in  Saskatchewan.  I  B  C  Pow'-^r  A  . .  . 

:have  been  badlv  damaged  through  '  . .  • 

;  fought  the:^  pms  little  doubt  |  ' 

;fhat  the  West  will  harvest  crops  that  I  can.  Car . 

'will  be  much  below  the  average  i  can.  Cotton.®  . .  .  .. 

In  Quebec  crops  generally  <-ontinue  j  p”"  Tnrt'’®4iroboi  '  ' 
to  make  satisfactory  progress,  with  '  can  Power  <t  'pap'.r 


half  of  the  vear  have  been  dimmed  keep  its  plant  busy  for  months  to  ,  the  West .  o^  , 

somewhat  by  the  forecast  of  poor  '  ®®me  These  Inelude  six  newsprint  |  Investors’  Inrlev 

crops  in  western  Canada  which  will  machines,  there  being  two  each  for:  investors  inriex 

have  some  effect  in  curtailing  the  international  Paper.  Mersey  and  |  a-  ,  r.^fewn'^’p’T.^p'  '  ’"v 

ibuving  power  of  the  western  farm-  McLaren  interests.  Bar.''av?  E.ank.  .  o  i  funni  >totcr«  ^  ‘  i®! 

I  g^g  I  Another  development  that  should  |  Bi'vif  Grain  .  .  ?i;ramo.j.»  riiyers  !  i 

I  ■ _ ;  prove  an  asset  to  the  company  in  |  ®’i'2'’'  •  -  •  |  E'’""''’  Farmer  .  .  .i 

Closin*!'  Prices.  :  ■*’-®  ®®’'^’'®®  ®-  **>®  y®^^  ^®  ^^®  a®riuisi-  Bmaing'Bmw.  ’.  :  1, 1  Fra^e?'  e'er'”  ■  •  % 

r.  11  -no-  I.  n  net  of  the  ]ate«t'i®n  ®t  the  Chas.  Walmsley  Com- In,  c  .po-er  .  .  i  !  Gen  t.-.),..*  4-  ex!  i 
prr/eV;Tafi2^5%.m.  Thursday.  j.iiV  panY  This  vvill  provide  additional ;  I 

;  isth  1929:—  plant  space  which  has  become  in  ■  .  n  !  c-ooivAi  Tir^ .  '  i'. 


Main  Office 


Uptown  Office 


-  -  '  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

-  -  -  -  1476  Peel  Street 

Telephone  Uptown  1837* 

MONTREAL 


Closipt?  Prices.  :  -uuise  Oi  uie  .VBd.1  IS  uue  d..>qu!M-  Bradinp  Brew.  .  .  •(  Eraser  Co? 

T-  1,  AO-  (CO  lilt  of  the  latest' ^*®n  ®t  the  Chas.  Walmsley  Com- In.  c  .po”er  .  .  i  !  «',ap  t,;,., 

pnfceVaTafilts  p.m.  Thursday.  JuiV  Pfny.  This  will  provide  additional ;  -  . 

isth  ia2!i:—  'plant  space  which  has  become  in  ■  ii  '  c-ooivt-krTi 


F.rnrk  Silk  , 

-  -  —  -  i  r.inada  CVment  . 

’’  I  recent  months  a  vital  necessity  in  Canada  rr-.- 

in  ]  view  of  the  volume  of  orders  secur-  UAnada  ovrrnm 
rqr  Pd 

*  I  rack^rs  . 

I  ^et  earnings  of  Dominion^  En- j  cana«ia  Pavine  .  . 
I  gineering  showed  a  remarkable  in- 
3fis^  I  crease  for  the  year  ended  December  j 


Can.  P#»pt 
Can.  Hyi  Eler. 


*■'  I  Hind**  <t’  Pauch 
24  I  Ho’*ard  Smith  . 

-  i  Hudson?  Ray  Co. 
4  '  Int.  Paper  .  . 

I  Kelvinator 

1  j  Lake  of  Wnod.a 
8  I  Laura  Secord  . 

2  ’  T^oNatvs  .  . 


31.1928.  amounting  to  $1,134,672,  as  j  C.  Ind  .4!coho!  11-24  J  Maple  L(=3f 


■ideal  weather  prevailing.  In  Onta- 1  Cockshutt  Plow  .. 

!  rio  warm  weather  and  intermittent  I  Fi®®®  • 

showers  have  greatly  .henefitted  all  |  Famous  pVai^-rs  .'. 

crops  during  the  past  week,  and  in  Fra.=pr  'cos.  ‘ . 

igeneral  yields  up  to  average  are  in  Gmd.=.  . 

I  prospect.  In.  the.  Maritime  Prov- !  f’,  ,vood., 

inces  scattered  showers  providing  j  i.yaii . 

Isufficienf  moisture  and  warm  weath-  Masspy-Harris  . .  . 
Or  have  helped  all  crops.  In  British  Montmai  Power  . . 
Columbia  the  crop  situation  general-  pok  " 

ly  is  favorable.  j  Power Vorp'n’ : . :  ■. 

■ - - - i  T’rice  Bros . 

.  i  Quebec  Power  ... 

Healthy  Sales  Gam  shawinigan . 


131*4  opposed  to  $675,062  in  the  previous  ?tarroni 
inv.;  year  Earnings  per  share  totalled  viekerV 

221'2  $6  19;  it  seems  probable  that  this  caipary  reiver 
31  figure  will  be  bettered  during  the  Feitir  Kniitin? 


1  nS 1  current  year  of  operation.^  curDa 

'98  j  ^  ^  ^  ^  Pistil.  S^asrrani? 

50*2  Canadian  Indnstrial  .Ucohol.  com  Engineenn 
I  It  is  reported  from  Toronto  that  Mining  a 
there  is  considerable  discussion  as 
5.i  to  the  probable  effect  on  earnings  Amulet  .'  . 

22  of  Canadian  Industrial  Alcohol  that  Aasisc.  Gaa  .  . 

IHU  I 'F®uld  ensue  should  the  Dominion  Barbara  Ma'isHe 
27  “  government  take  steps  to  refuse  irdpooii  .  .  . 
“4  clearance  for  liquor  cargoes  destin-  Big  Missouri  .  . 
j  ed  for  points  m  the  United  States  pro«mip°'' coicif 
'g4  ■  Since  the  recent  despatch  fronf  R.irkingham.  . 

ss*i  Ottawa,  indicating  that  pressure  was  roto 

''  being  brought  to  bear  from  many  doniaurum.  .  . 


9  I  Maritim^^  T.  A  T..  2 

8  M't.  P.oval  Tlrttr]  ?, 
24  I  Fire  rronf.  12 

I  I  Simpson?  Ltd 
3C  I  S.  F.  Power  .  2 

I  Standard  Pavine.  5 
1  [Stand.  Mortgage..  11 
11  I  West  Home?  ...  4 


Ch«m.  Research  .  i  Standard  Pa'*ine 
Citv  Dalrv  .  ,.  1  [Stand.  Mortgage 

Pistil.  Seagram?  11  i  West  Homes  .  . 
Dorn.  Engineering.  24  1 

Mining  and  Oil  Companies. 

Abana . j  Koot.  Florence  . 

Amulet  ..  .  •  11-M  1  Lake  Shore  ,  . 

Aflsoc.  Ga.'^  .  .  .  IJ  j  Malartic  .  .  . 

Babtne  Silver  .  i*’!  McMillan  Gold. 

Barbara  Mar.'^hey,  ir>i  Meinjtyre  .  .  , 
Ibdpood  .  .  .  ll-l.’U  .MIM  City  Oil  . 

Big  Missouri  .  .  .  IH  ;  Murphy  Mines  . 
^roughton  Mine  .  IJ  ;  NouIkc  .  .  .  , 
Brownlee  Gold.  .  •  Nipissing  .  ,  , 

P.irklngham.  .  ll-F.;  Noble  Five  ,  , 
Columai  io  .  •  ^  ^  |  Nordon  Corp.  , 

Com'wealth  Pete  .  11  j  N'oranda  .  .  , 

Coniaurum.  .  .  .  IM  ;  Osisko  Mines  , 


class  ‘‘B”  common  and  preferred  of  _ _ _ _ _  T»rice  Bros .  P(i  i  points  ra  ine^  cniieu  oidies  isrowniee  Gold.  .  i*} 

Simpsons,  Ltd.,  will  be  listed  on  the  n  ■  .  r-  ■  .  Quebec  TViwer  ...  . .  84  Since  the  recent  despatch  fronf 

Toronto  Stock  Exchange  within  two  Healthy  Sales  Gam  I  .  Ottawa,  indicating  that  pressure  was  ]  ii 

months.  It  is  expected  that  the  open-  Fnr  Onfjii-iA  Qt«Vi  .  brought  to  bear  from  many  coniaurum.  ,  .  .  i;; ; 

ing  price  on  the  class  "A”  will  be  $60  '  ,,  ^or,  Uinwio  illknil|  ;;;  ,  parts  of  the  country  to  bring  about  con,.  Smei.eis  1..1..1 

and  the  class  “B”  shares  will  open  at  .  ^.°''®"  p  -'-®"®®'“l3‘®^  ®ales®f  On- 1  Winnipeg  Electric .  Tfi  some  such  action,  the  stock  has 

«4()  tario  Silknit,  Ltd.,  for  the  6  months  - -  - ;  maintained  a  fairly  steady  level.  ooMvn  Ha.v  oils  .  7.^  I 

The  class  "A”  shares  have  prefer-  ®b'^*us  June  30th  amounted  to  $1,-  ate  those  for  the  whole  of  last  year!  This  has  led  to  the  belief  that  the  mu  ...  11  | 
ence  for  dividends  up  to  $3  in  anv  ^30,743,  as-  compared  with  $1,000,549  and  are  equivalent  to  about  $6.00  per  recent  decline  in  the  stock  has  dis-  ke'r“  r'oid  .'  '  Is 
one  year  Class  "B”  shares  get  the  annum  per  share  on  the  common  ,  counted  in  large  measure  any  ini-  noiiinger.  .  .*  .14' 

next  $3  of  dividends  and  after  that  'u®®®^®®  ®f  about  439c.  stock  outstanding  after  preferred  di-'pairment  fn  profits  thaK  would  en-  »"'*«■  on  ...  .  is  | 

both  nactlclpate  equally  There  are  operating  profits  of  the  com-  vldends.  full  depreciation  and  allow-  j  sure  ffom  the  stopping  of  fhe  flow  I 

120  000  shares  of  each  class  ®^“®  approxim- j  ance  for  income  taxes.  'of  contraband  over  the  border.  Kirkund  Lake  is-is] 


I  parts  of  the  country  to  bring  about  con?.  smeiter.s  i-i-iii  I  Quemont 
some  such  action  the  stock  \  :  [  Sljit'lnT 

maintained  a  fairly  •  steady  level.  |  ouidvn  Hay  oils  .  !  shemtt 


This  has  led  to  the  belief  that  the 


11  Soliuo  Cons.  ...  1 

14  I  •4f‘ptim»l  Oils  .  1,- 

T.%  j  Sherritt  Gordon  ,  1 1 
11  Sisroe  Gold.  .  .  .  1.1. 
1 1 '  Stadarona  .  .  .  n 

15  J  Sudbury  Basin  .  ,  1.5 
14  '’entures  Ltd  .  15 
IsiWalnwRll  Oil  ll-i:, 

'15  Waite  Montgomery  J.5 
9  Wr.  Hargreaves  .  13 


^  . 

j  Members  of  Six 

Exchanges 

This  firm  has  membership  on  six,  exchanges  —  the 
Mont^jsal  and  Toronto  Stock  Exchanges,  the  Mont¬ 
real  Curb  Market,  the  Winnipeg  Grain  Exchange, 
the  Chicago  Board  of  Trade,  and  the  New  York 
Curb  Market  (Associate). 

We  execute  orders  also  on  the  London  and  New 
York  Stock  Exchanges. 

Our  extensive  exchange  connections  enable  our 
clients  to  buy  pr  sell  in  the  best  market. 

JOHNSTON"-”  WAR! 

Royal  Bank  Building,  Montreal 

MEAIBERS-  Montreal  Stock  Exchange.  Toronto  Stock 
Exchange,  Montreal  Curb  Market,  Winnipeg 
Grain  Exchange,  Chicago  Board  of  Trade, 

New  York  Curb  Market  (Associate) 

BRANCHES  THROUGHOUT  EASTERN  AND  CENTRAL  CAKADJ 


